


FOLLOWING an agreement as between 

the Atomic Energy Commission, 
Britain and Canada, to publish a wide 
range of hitherto secret material ranging 
from ore production to the operation of 
nuclear reactors, it is now possible to present 
a reasonably clear picture of the uranium 
industry in the United States, Canada and 
South Africa — the three chief producers 
in the Free World. 


_ Since investors are going to be made 
increasingly aware of uranium in the future 
this seems to be an appropriate time and 
place to provide a general picture of the 
industry with particular reference to South 
Africa. 


To begin with, Uranium was discovered 
in 1798, isolated 44 years later and, until 
the advent of the famous Manhattan 
Project at the beginning of the last war 
to develop the “A” bomb, was a relatively 
useless element, its main employment 
being as a colouring agent in the ceramic 
industry. 


_ Uranium does not occur in a pure form 
in nature but it is not rare and is more 
widely distributed over the earth’s crust 
than gold or silver and several other 
minerals in common usage. However, 
its concentration in ore bodies which can 
be economically exploited is far from com- 
mon. Deposits are of two main types : 
primary vein types such as those in Canada, 
Australia, and the Belgian Congo (also 
in parts of the United States) where the 
ore is mined essentially for uranium ; 
and secondary deposits such as those in 
South Africa, the United States, and 
Sweden, where the uranium is a by-product 
of other minerals ranging from gold, 
eee. phosphate, to lignite and oil 
shale. 


The U.S.—The Largest Producer 


_ The United States is, on all available 
information, the Free World’s largest 
producer with a production currently 
running around 8,000 tons of concentrates 
annually. This is about double the rate 
of output estimated at the beginning of 
1956 and is equivalent to approximately 
6,000 tons of uranium oxide extracted 
from a throughput of some 3,000,000 tons. 
Ore reserves at November 1, 1956, totalled 
60,000,000 tons compared with 1,000,000 
tons of known reserves in 1948. 


The bulk of the U.S. uranium production 
comes from the Colorado Plateau where, 
prior to the establishment of uranium as a 
nuclear fuel, it was recovered as a by- 
product of vanadium. Now the reverse is 
true and vanadium is the by-product. 
American mining companies play a promin- 
ent part in developing the country’s 
uranium industry and Climax Molybdenum, 
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Vanadium Corporation, and Anaconda, 
to mention only three, of the nine private 
companies operating treatment plants, are 
producing a concentrate to be shipped to 
the refineries. On the receiving end two 
private companies operating refineries are 
= National Lead Company and Mallinck- 
rodt. 





CONTENTS 


Editorial Comment ... ohh 

“M.J.” Cumulative Index and 
Comparative Analysis of all 
Quarterly Returns = a 


Individual Group _ Results 
(October - December, 1956)— 
Anglo American Corporation 6-11 


Spaarwater Gold Mining... 11 
Witwatersrand Nigel ... pa 11 
Anglo-Transvaal Consolidated 12-15 
General Mining and Finance 16-18 
19-21 
Union Corporation ... 22-23 
New Consolidated Gold Fields 24-25 


Johannesburg Consolidated ... 


Central Mining and Invest- 
ment oe on ee 


26-28 





Selling arrangements are all channelled 
through the U.S. Atomic Energy Com- 
mission or, through one of its licensed 
agents operating on a cost plus fixed fee 
basis. In so far as price is concerned, the 
Atomic Energy Commission provides a 
guaranteed minimum price for carnotite 
ores from the Colorado Plateau assaying 
0.10 per cent or more. The A.E.C. also 
pays for the vanadium by-product. In 
addition the Commission: allows for 
development costs and haulages, offers 
premiums for high grade ores and until 
this week provided an allowance for initial 
production from new properties recovering 
Colorado Plateau type ore. With the fore- 
going exception these regulations © are 
effective until December 1967. 


The U.S. although the largest producer 
is not self sufficient and imports large 
quantities of uranium from the Belgian 
Congo, Canada, South Africa, Australia, 
and possibly other. countries. 


Canada’s Strong Position 

Canada has ajways been less inhibited 
concerning information on uranium than 
other countries and the most recent re- 
laxation of restrictions enables a fairly 


clear picture of the industry to be given. 


It is a moot point whether Canada is a 
larger producer than South Africa. Until 
official production figures are released on 
a more frequent basis from both the 
Canadian and South African Governments 
the wisest course to follow is perhaps to 
place Canada and South Africa on an 
equal footing. 


What is known is that the Canadian 
Government has officially estimated the 
country’s known reserves of uranium at 
225,000,000 tons with an uranium content 
of 237,000 tons. And that this year 
uranium production will be at the rate of 
3,300 tons a year. This output will be 
contained in a high grade concentrate. 
The rate of production is expected to 
increase sharply this year and by mid-1958 
uranium output is expected to reach ap- 
proximately 15,000 tons annually to yield a 
gross income of approximately $300,000,000 
a year. 


Canadian policy with regard to the 
disposal of uranium is bound up with the 
Eldorado Mining and Refining Company, 
the Crown Agency, which is the sole 
purchaser of uranium ores. Purchases are 
made through long term contracts with 
individual producers for a pre-determined 
worth of uranium oxide. No uniform 
price basis is followed as the determining 
factor is that the price paid per pound of 
uranium oxide contained in the ore will 
enable the companies to amortise their 
capital expenditure out over five years. 
This, at any rate, was the position ap- 
pertaining up to last March since when 
contracts have been based on a flat $6.00 
per pound plus $1.25 per pound 
development allowance. To date uranium 
producers have secured contracts calling for 
the delivery of uranium oxide before 
March 31, 1962, valued at more than 
$1,560,000,000, representing a total com- 
bined milling capacity of some 44,000 tons 
daily. 

Canada’s own aiomic power require- 
ments are as yet very small and only a few 
hundred tons will be necessary to meet the 
envisaged programme over the next few 
years. The remainder of the output will 
be stockpiled or sold to other countries. 
At present Canada is exporting uranium 
only to the United States but it is under- 
stood that shipments are expected to 
begin shortly to the U.K., Japan, and other 
countries. 


A more or less complete and up-to-date 
list of the companies which have either 
obtained actual Government contracts or 
letters of intent from the Eldorado Mining 
and Refining Company for the purchase of 
uranium before March 31, 1962, are given 
in the centre column overleaf. 








Australia—A Prominent Producer 


Australia is an important producer with 
production concentrated in three main 
areas : in South Australia where the old 
State-owned Radium Hill mine is still 
an active producer; in the Northern 
Territories where the Government-owned 
and operated Rum Jungle mine is treating 
its own ore and that of outside producers; 
(this plant is operated by a subsidiary of 
Consolidated Zinc Corporation) ; and, in 
Queensland, where the Mary Kathleen 
mine — controlled by Rio Tinto — is being 
developed as an open-cut proposition. 
This company has entered into a contract 
to supply uranium oxide to the U.K. 
Atomic Energy Authority to the value of 
some A£40,000,000. There is also a great 
deal of activity in the so-called South 
Alligator field in the Northern Territory. 


Elsewhére, France has discovered sub- 
stantial deposits of uranium-bearing ores 
and{economically workable occurrences exist 
in Portugal, Sweden, Czechoslovakia, Hun- 
gary and in other European countries. 


U.M.H.K.’s Shinkolobwe 


In Africa, the Belgian Congo through the 
long established and reputedly very rich 
Shinkolobwe mine, controlled by the 
Union Miniere du Haut Katanga, is an 


ia, iD 
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Canadian Companies with U. Contracts 


Area, Province, Mine $Canadian 


000,000) Capacity 
Ton/day 


Blind River, Ontario 
*Algom.... ay 207 
Canmet .. 79 
Consolidated Deni- 
son : 201 
Milliken Lake /- 78 
*Northspan dua 275 
*Pronto... ae 55 
Stancan .. 5 95 
Stanleigh .. 7 90 
Bancroft, Ontario 
Bicroft .. ap 36 
Cavendish as 24 
Dyno ae Be 34 
Faraday .. ; 30 
Beaver Lodge, Sechaba 
Ace Mines = 169 
Gunnar .. “7 77 
Lorado .. os 64 
Port Radium - 34 


North West Territories 
Rayrock 


* Controlled by Rio Tinto 


Mill 
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important producer but very little in- 
formation about its operations has been 
released. 


Intensive prospecting is also taking place 
in several other parts of Africa and some 
output— how much is not known — 
is coming from the Rhodesias. Recently, 
the Southern Rhodesian government ne- 
gotiated an arrangement with the U.K. 
Atomic Energy Authority whereby any 
radioactive minerals found could be sold 
to the U.K.A.E.A. at a very advantageous 
price. This scheme is notable for the fact 
that it encompasses the buying of uranium 
in small lots at a relatively high price. 
In Northern Rhodesia a pilot extraction 
plant has been set up to investigate uranium- 
bearing ores from the copperbelt mines. 


The South African Picture 


In South Africa, one of the big three 
producers, uranium is recovered as a by- 
product of gold. The general position 
is that 29 established gold mining com- 
panies have entered into agreements with 
the South African Atomic Energy Board for 
the production of ore and slimes to be 
treated in 16 extraction plants at an 
ultimate cost of approximately £65,000,000. 
Details of these contracts have not been 
revealed nor have figures concerning prices 
or the working costs involved. The 


Above is shown, at left, the second French experimental atomic 
pile at Saclay, and at right a panoramic view of Pronto 
Uranium Mines Ltd., 
of the headframe of the Main Shaft at Radium Hill, South 
Australia, while below is shown the treatment plant at Rum 


Canada. The illustration on the left is 


Jungle 
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general basis of the Agreements is that the 
price paid to the producer is sufficient to 
cover working costs, amortise the capital 
cost of the plant in 10 years, and provide a 
reasonable margin of profit. Currently 25 
gold mines are producing uranium oxide 
in 15 treatment plants. 


Until recently the South African uranium 
picture was enshrouded in secrecy but just 
before Christmas the South African Minister 
of Mines gave the uranium producers the 
green light to disclose information con- 
cerning ore reserves and grade in addition 
to details of production of the metal since 
July 1, 1955. 


Guide for Investors 


Bearing this in mind and the fact that the 
December quarterly reports in this supple- 
ment contain the first published details of 
uranium from the companies concerned, 
what follows is an attempt to guide the 
investor into a way of understanding of 
how to interpret the uranium information. 


In the first place it is necessary to come 
to grips with the new terms “ Ibs. per ton ” 
and “inch Ibs.”’. In fact these expressions 
correspond to “ dwts.”” and “inch dwts.” 
used to express gold values. ‘ And in the 
same way as the value symbol “ inch.- 
dwt.” is obtained by multiplying the dwt. 
of gold content by the reef width in inches, 
so inch Ib. represents the multiplication of 
the uranium content by the reef width. 


It will naturally be necessary to enquire 
into conditions peculiar to individual 
mines or groups of mines, in the same way 
as has been necessary in assessing prospects 
of gold operations in different areas in the 
past. Thus, mines such as Doornfontein 
and West Driefontein are working a reef 
(Carbon Leader) with a high gold content 
but a low uranium content. Fortunately, 
the uranium is concentrated in a narrow and 
friable seam and breaks into small pieces 
on blasting. At the reduction plant, 
these small pieces of ore are segregated by 
screening and after the extraction of the 
gold the slimes are sent to the uranium 
plant. The rest of the ore (subject to 
sorting) is only treated for gold. In other 
words, the ore treated for uranium is sorted 
to a considerably greater degree than that 
treated for gold, and allowance must be 
made for this in viewing the available 
information. Nevertheless, this is a pro- 
cess the implications of which are readily 
understandable to those with a working 
knowledge of the South African gold mining 
industry, sorting being a factor for which 
allowance has had to be made in viewing 
gold results for many years past. 


For example, amongst the more popular 
mines of recent years, the FreeState mines, 
with relatively wide stoping widths and 
no sorting (at the richer mines) have shown 
a comparatively low recovery gfade (on a 
given inch dwt. result) relative to the new 
Klerksdorp mines and West Driefontein 
and Dovuiufontein, all of which have 
comparatively narrow stoping widths and 
do considerable sorting. These factors 
will have a similar bearing on uranium 
results stated in inch/Ibs. 


Nice Points to Watch 


Similarly, it has long been recognised 
that gold development results even at 
neighbouring mines, if not administered by 
the same group, should not be lightly com- 
pared — some groups reduce development 
values by the factors which must be con- 
sidered in determining ore reserve values 
whereas others publish the development 
values before allowing for such deductions. 
Furthermore, even when two groups both 
publish development results before such 
deductions, allowance must be made for 


some variation in sampling methods or 
mining methods. This is regrettable and 
apt to be confusing at first sight. How- 
ever, to those accustomed to considering 
these Statistics, these variations need present 
no undue difficulties if comparisons be- 
tween different mines are based on the 
ore reserve values, and development values 
are merely considered to determine the 
likely trend of the ore reserve value at each 
individual mine. This procedure should 
also be applied in considering the uranium 
results. 


In the past one of the major uncertainties 
regarding the future of mines producing 
uranium has been the complete absence 
of any information upon which to base 
an assessment of the possibilities at the 
mines even during the remaining years of 
the existing contracts. Now, however, 
investors in South African gold/uranium 
mines are almost as favourably placed in 
relation to assessing uranium possibilities 
as they have been in the past on the question 
of gold possibilities. The qualification is 
necessary because the price received and 
the cost of extraction are not disclosed. 
The cost of extraction is, however, likely 
to fluctuate only within comparatively 
narrow limits and would not seem to be a 
material item in a normal assessment of 
prospects. Similarly, the non-disclosure of 
the price received for uranium is not an 
undue handicap in assessing possibilities 
when bearing in mind that the profit is 
disclosed and that over a period it should 
prove possible to relate profit per lb. to 
factors such as grade and cost for the 
individual mines. With a couple of ex- 
ceptions, the profit per lb. of uranium, 
although varying to quite a large extent 
from mine to mine, nevertheless shows a 
fairly definite pattern in respect of results 
at individual mines. On balance, there- 
fore, it does — at this early stage at any 
rate — seem likely that reasonably accurate 
assessments of future profits will prove 
possible although the price formulas and 
the cost of extraction are not available. 


3 


It is, however, regrettable that certain 
companies have not seen fit to separate 
uranium profits and sulphuric acid profits 
as there would appear to be no particular 
reason for combining these profits. It is 
to be hoped that more mines will see fit 
to publish them separately. 


Assessing Gold—Uranium Mines 

On the information now available 
regarding ore reserves and development, 
and in due course the publication of plans 
of the workings at mines such as Rand- 
fontein, Luipaardsvlei and West Rand 
Consolidated showing uranium ore re- 
serves and workings, on a similar basis to 
gold ore reserve and workings, it should 
be possible to estimate the future life and 
grade of uranium operations to as full an 
extent as gold operations. One real snag 
to this reasoning is that whereas gold values 
encountered in drilling at the new mines 
prior to July 1, 1955 are known, correspond- 
ing data regarding the uranium values in 
boreholes prior to that date cannot at 
present be published. Nevertheless, bear- 
ing in mind that there are firm Agreements 
for the sale of uranium during the 10 year 
contract period, it should be possible to 
place a reasonably accurate valuation on the 
present value of uranium operations during 
the remaining periods of existing contracts. 
The question of valuing the uranium 
element after the expiry of the contracts 
will, of course, remain an enigma but as 
time goes by so there should also be some 
clarification on this aspect of uranium 
production. 


South Africa—A Low Cost Uranium 
Producer 


A very heartening feature of the quarterly 
1eports is the strong belief expressed that 
demand for uranium will continue after 
the end of the present contract period. In 
this connection it must be borne in mind 
that when the. 10-year period is completed 
the mines will no longer make allowances 

(continued on page 23) 





URANIUM STATISTICS FOR SOUTH AFRICAN GOLD PRODUCERS 








Output Dec. Qtr.’56 


Ore Reserves 


Development Results in 1956 











Company Dec. Qtr. Sept. Qtr. June Qtr. Mar. Qir. 
Tons Grade 
lbs. lb. per ton (000) lb. per ton Inchjlb. Inch{lb. Inch|Ib. Inch| lb. 
+344 4,587(e) -435 12°4 21-4 N/A N/A 
i) 2,501 346 22-1 24-9 N/A N/A 
@ 3,102 *355 22-8 23-1 N/A N/A 
EMME 20655... 061 6} 1,102 -215 17-0 14:7 N/A N/A 
Vaal Reefs ........ t 562 J -766 44-4 45-8 N/A N/A 
ae — fp) 3,350 -273 25°6 23-2 N/A N/A 
ck ees 161,158 259 4,562(e) “441 38-2 35-1 N/A N/A 
Anglo Vaal 
ee 130,049 691 1,682 *744(a) 34:8 37°8 36-5 30°7 
re 4,904 -076 843 *177 23+ 5(h) 13-3 9-3 15-1(A) 
Se ee 17,625 +308 250 +348(b) = 29-8 25-3 29-1 15-1 
ee 181,997 *466 1,588 *639(c) 40-9 48-0 40-5 46-8 
Central Mining 
eer 135,795 -290 6,865 +433 31-0 °$ 28-3 27-9 
Harmony ........ 111,350 -442 1,846 644 33-5 35°9 33°6 31-3 
General Mining 
| | RS 26,461 -300 576 +548 30-9 N/A N/A N/A 
Stillfontein........ 76,117 *270 4,286 -304 16-9 lA N/A IA 
West Rand Cons. 304,462 1-350 3,384 1-294 61°5 57-1 62-1 61-2 
Gold Fields 
DoeowmiGe ........ 15,803(d) +225 1,246 -180 14-4 12-4 9°6 6-4 
Lui Vlei .. 176,891 1-300 bad 2-270 83-8 84-4 94-7 94-7 
ft ea 22,124 +258 1,438 +210 12-6 8-8 9-7 8-0 
We oSs04s%as5 60,770 -465 1,098(e) -540 24-7 27-7 36-1 21-3 
3.CL 
E.Champd’Or .... 26,106 *757 161(g) 1-000 41-0 40-0 40-0 44-0 
Freddies Cons. .... 47,187 @ 1,193 +380 26-4 32-4 28-2 24-6 
Randfontein ...... 357, 903 911 1 "710(g) 1-200 62-0 72-0 64-0 68-0 
(a) Excl. 734,900 tons at -778 lb. available in slimes dams. 
(6) Excl. 1,272,000 tons at -400 lb. available in slimes dams. 
(c) Excl. a +380 Ib. available in slimes dams. ’ : 
(d) Two months y. (e) Kimberley Reef. (f) Prospective uranium producer. (g) Bird Reef. 
(h) One month o 


(ij Uranium slimes treated at joint plant. During December quarter a total of 725,358 tons was dealt with at 
grade 


an average of -266 Ib. 


U,0, ae oon. ton resulting in an overall output - 193,165 tons uranium oxide. This 


amount was apportioned between members according to individual grades. 
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FINANCIAL RESULTS 


(Cumulative and comparative “‘this” financial year to December 31, 1956 with “‘last.’’) 





























g PROFIT AND LOSS RESULTS £(000) 338 EARNINGS, DIVIDENDS & YIELD 
Cy so 1 
s COMPANY 5 Working Uranium Taxation Net Profit Hi a Paid 
=) ORDINARY 2 Profit Profit and/or After Tax** mt S32 5.5 
S SHARES IN |* (d) Mining SSB] POS! — 1956 i955 | SEH 
ISSUE 2 Lease 5s E 8 
. v S age 
i) = 
=| This | Last | This | Last | This | Last | This | Last | £(000) Be .. d.|s. d.| s. d.| s. d. | (0/0) 
D’nfontein........... 9,828,000 (10/-)x} 6 | 815-7] 498-44 15-2) — — — 834-5] 502-6 409-8] 1/8 | — | — paeed| LORS ee 
See eee 7,937,300 (10/-)} 6 | 328-0) 351-9 — — — — 334-8) 356-3] 215-3} 10d. 34 34 34 3| 8-5 
Luipaards Vlei ....... 4,969,105 (2/-)] 6] 61-9| 136-9} 225-5} 141-8) 101-6 — 191-3} 282-5} 29-1} 9d. 104} 9 1k 7H 11-5 
g | Rietfontein Cons. ....} 1,122,252 (5/-) 12 | 211-3) 236-1) — — 91-7] 122-0) 122-9) 115-3 2-4 22 |}1 1/11 211 218 1120-2 
| Robinson Deep ..... 2,000,000 (7/6) 12 55-3} 213-5) — — — 5-2) 75-7) 211-7] 48-4) 9d. 6 3/1 6/1 6] 10-4 
™ | Simmer ............ 6,750,000 (2/6) {12 | 177-1) 203-2) — — 12-1} 12-4] 184-2) 194-5] 11-7] 7d. 5 5 5 4 | 20-8 
3S | Sub Nigel .......... 1,771,875 (10/-)] 6} 322-9] 476-2) — — 127-7] 214-5] 201-9} 266-1 2-44 2/3 |2 44313 03 3/3 6] 28-3 
5 Venterspost ........ 4,900,000 (10/-)] 6 | 405-6] 454-7) — — 76-0} 110-3] 339-3) 350-2) 77-3] 1/4 104 9 1k 6 | 12-5 
Vlakfontein ........ 6,000,000 (10/-) ]i2 | 964-1] 869-0) — — 393-1] 331-1] 580-1] 540-8} 91-4) 1/10| 10 9 8 8} 9-9 
NR ter tae 5,028,571 (10/-) 12 | 992-3] 1339-0} 319-0} 272-6) 491-5] 563-0} 836-2) 1053- 13-8] 3/44 |1 6}1 8/1 8] 1 74| 23-9 
Ae es 7,041,080 (10/-) | 6 | 3461-1] 2605-0} 16-3} — | 1296-3] 871-0] 2148-1] 1743-8] 870-1] 6/7 |3 0|/2 9|2 6/2 3] 5-5 
eres 4,600,000 (5/-) 12 | 168-2) 187-5} — — 17-3] 19-6 150-9] 171- 12-8] 8d. 6 44 1h 44) 15- 
ID. «ess cis aqinea nie 7,000,000 (5/-) 12 | 3389-1] 3812-0] 1044-8] 1146-8] 2571-8] 2834-0) 1896-9) 2135-6 112-0) 5/5 |2 9/2 9 3 0/2 9/ 14-9 
ee 3,730,000 (10/-) }12 | 410-9} 537-7) — — 151-7] 239-3] 270-3] 301-7] 4-3) 1/6 9 9 104 9 | 20-3 
e | F.S.Geduld ........ 8,798,756 (5/-)x} 3} 286-2) — — — _ — 286-2) — nae 2. | — | — aS a eee 
2 eee 2.62’. csonend 16,453,372 (10/-) | 3 | L23-5| L84-5} 22-6) — _ _ 10-9) 194-3 123-4 — | — | — ey eat fe 
§ | P- Brand............ 13,000,000 (5/-) | 3 | 1145-1] 1027-8] 66-7} 72-6) — — | 1211-8] 1100-4] 276-2] 1/10}2 011 6/1 0} — | 6-4 
» oo a Serre: 13,000,000 (5/-)x} 3 | 600-7} 489-9] 104-5} 122-1 705-2} 612-0) 61-2) 1/2 |1 0 9 6); — 5-6 
eS aS eee 2,475,000 (3/6) 12 | 808-8) 654-64 — — 362-5] 288-3} 459-7} 369-9] 19-0) 3/9 |1 6/1 611 6/1 44) 13-0 
3 Springs ............ 10,110,000 (5/-) 12 | 130-3} 130-0) — — 5-3] QO} 125-7} 117-3} — 3d. 3 23 53} — | 18-4 
Vaal Reefs ........ 10,000,000 (5/-) 12 |] 756-1) — 422:1) — 1180-0} — | 2492-0 2/4 |1 0} — — — — 
i ee 12,250,000 (5/-)x} 3 | 136-0] 50-1) — _ — ie 140-7} 50-1) 225-44 3d. | — | — ee ea ee 
W. Holdings ........ 7,496,376 (S/-)x} 3. | 760-2) 498-5] — — — = 760-2} 498-5] 352-9] 2/1 |2 O}1 6/1 6] — | 4-7 
ere re 7,000,000 (5/-)xli2 | 626-3} 663-5] 993-2| 881-2] 607-3] 449-0} 1030-3] 1100-3} 85-9} 2/11)/1 3/1 3/1 3}1 3] 8-0 
eT: pew (2/6) | 6 | 2607-2) 2622-8] 355-2) 351-5] 1543-6] 1639-7] 1482-1] 1376-1] 180-4) 1/2 |}1 0} 1 0/;1 O/]1 1] 9-7 
City Deep .......... 2,026,832 (£1) }12 69:0) 17-9 — — = 2-2) 124-1] 116-1] 141-5} 1/3 6); — —|— —_ 
Cons. MLR. ........ 1,247,602 (£1) | 6 56:3} 116-6 — — 4:2 3- 71-5} 134-44 — 172 {1 61/2 0|2 6)2 6] 25-6 
2 | Crown Mines ....... 1,886,125 (10/-) }12 | 196-2) 586-7) — — 35-41 133-41 292-7] 809-91Cr.43-7] 3/1 |2 0/3 0|3 6|3 6] 17-8 
g Durban Deep........ 2,325,000 (10/-) }i2 | 634-7} 603-5) — — 120-9} 102-5] 574-5} 490-9] 85-2] 4/11}1 6)1 3,1 3]1 3] 10-7 
E. Rénd Prop. ...... 3,960,000 (10/-) ]12 | 2134-4) 2002-8} — — 644-5] 693-2] 1590-2] 1420-9} 537-8} 8/- |2 6/2 0/2 0/1 9] 8-5 
Harmony............ 18,000,000 (5/-)x} 6 | 976-4) 802-1] 299-3) 314-8) — — | 1297-7] 1105-1] 921-1] 1/5 6}; —}—|—-—-j— 
Modder E........... 930,805 (£1) |] 6 51-3} 46-44 — — 8-8] 7: 54-8} 47-99 — wit @]f Of] 2 318 61 R32 
New Modder ....... 2,800,000 (3/-) | 6 96 9 — — 1-22 0-44 10-3} 10-4 — a; — | = — || — 
Rose Deep .......... 700,000 (11/6)}12 5-5} 60-3} — — 4-1 3: 15-2; 118-3 194 Sd. | — | — — | _— | — 
T’vaal G.M.E 952,500 (1/3) }i2] L4-1 5-3) — — a an 45:9| 34-7] Cr.1-7] 11d. 10 5 3 6) 
E. Champ. d’Or...... 2,097,000 (2/6) |12 94-3} — (a) (a) 23-44 — 96:7, 74:3) — 1d. 3 .; = 3 | 14-2 
qd Freddies Cons. ....... 16,359,913 (£1) wn — (a) (a) — — |L225-5| 1284-7] 158-1] — —-{—/]—|— | 00 
my | Govt. G.M.A........ 5,600,000 (5/-) }12 16-5} 194-3} — — 32-8] 41-2] 214-1) 247-4] 33-5] 9d. 3 3 3 44] 15-4 
Randfontein ........ 4,063,553 (£1) ]12 | 1257-6} — (a) (a) 15-7] — | 1259-3] 1151-1] 215-6 6/2 |2 6/2 6|2 6/2 0} 15-0 
East Geduld ........ 9,000,000 (4/)) |12 | 3807-5} 4096-2} — — | 2041-4] 2270-7] 1910-6] 1933-2} 10-11 4/3 |2 3/2 0/2 3/2 0O| 14-6 
§| Geduld ee 1,460,857 (£1) |i2 | 376-8] 537-7) — — 110-6 214-3} 1059-2) 1097-5] — |14/6 |7 6/6 9|8 0/6 9| 18-7 
$s] Grootviei ........... 11,438,816 (5/-) ]12 | 2751-1) 2936-4 — — | 1407-4] 1574-5] 1417-9) 1400-1 3] 2/6 | 1 4/1 1/1 4/1 1, 13-8 
5 8] Marievale .......... 4,500,000 (10/-) ]12 | 1039-1) 1068-3} — _ 497-6 524-0} 570-7) 556-4 70-0) 2/6 |1 3/1 0/1 3) 1 Of 12-6 
St. Molema .........- 9,625,000 (10/-) ]12 | 2083-5) 1635-5} — as — | 2077-7} 1589-9} 1298-3] 4/4 7 6| — — | 3-8 
ee 5,532,000 (10/-) [12 21-3} 26-1) — — — me 59-7} 30-7) 4:6 34.) — | — — | — | 0-0 
1 
Ne ee, 787,500 (5/-)x] 6] 115-7; 200-5} 73-4) 100-2) — — | 191-76} 302-44 0-2] 4/10; — | — — | — | 00 
rf nee: 13,062,920 (5/-)x}12 | 2545-4) 2466-4{ 389-4) 277-3} — — | 2960-3] 2749-8] 941-5] 4/6 |6 0 6 6 6| 3-4 
i S. Roodepoort ...... 1,420,662 (10/-) | 6} 143-2) 130-23 — — 58-1] 43-2] 92-3) 92-1] 15-4] 1/4 | 1 14/1 14 104 103) — 
A Er 4,250,000 (10/-)qi2 | 2557-6} — (a) (a) | 1015-0) — | 1414-1] 1417-0) 176-4 S/- | 2 3/1 9/2 0/1 9] 12-0 
Hartebeest .......... 9,000,000 (10/-) | 6 | 1224-4) 567-2} 305-9) — = — | 1494-0} 525-1] 850-2) 3/4 |1 6/1 0] — | — | 5:3 
Klerksdorp ......... 300,000 (5/-) 12 | L65-9| L25-6 116-8} 42-0) — —_ 53-8} 14: 7403/7); —}—J|]—}]—f— 
# Rand Leases ........ 3,600,000 (10/-) | 6 | L192-3} 153-6 — — — 3-7] L169-1| 172: 51-9) — 14 6 6 | 10-3 
&] Village M.R......... 6,068,457 (1/3) | 6 50-5} 54:3) — _ 10-0} 16-1] 43-8} 42: 25-8] 2d. i 14 14 iW — 
DNS oe kasesunnd 13,278,952 (S/-)xf12 | 460-7} 187-0} 1087-2) 265-4) — — | 1354-6 245-5] 1247-7] 2/- | — | — | — | — | 0-0 
Merriespruit ........ 9,001,348 (5/-)x} 6 31:99 — 20 — — —— L70-833 — 815- — = — ao = 0-0 
New Kleinfontein ....] 1,735,000 (£1) |12 7-2; 62-233 — — 0-3 1-0) 15-6 61-27 — 2.)/ —|]— 3 3] 0-0 
: Spaarwater ......... 7,974,968 (5/-) |12 6-4, 13-5) — _ 0-3} — 7-7, 1491 24a—|}|—}—}|—]— |] 00 
Wit. Nigel .......... 7,974,720 (2/6)|6]| 41-7} 45-3) — — _ — 45-9| 50- $8:3} 24. | — | — 13; — | 0-0 









































































































































‘ (x) Also loan capital and/or loans other than Uranium. 


(a) Included in total shown under working profit. 


(6) A loan repayment of £132,402 has not been taken 
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DEVELOPMENT AND MILLING RESULTS 


(Cumulative and comparative ‘‘this’’ financial year to December 31, 1956 with “‘last.’’) 

















































































































































































































1 
S DEVELOPMENT RESULTS | MILL THROUGHPUT 
‘ s| TOTAL ORE o $$ se 
> S: RESER VES Payability | Tor nage Gold Recovered | Working Profit 
COMPANY 1 ——_—_———_— um...) | Nt 4 
S > lr. Sampled % Av. Value Milled | Cost per Ounces Grade Cost per Per ton Per oz 
RS _ | (In.-dwt.) (000) Ton (000) (dwt.terton) ounce 
§| Tons |Value, Inch |——_!___*__|_—__>_ft__| _ —— So ee ee a ee ea ee 
3 (000) (we) dwt. | This | Last | This Las! This | Last | This | Last | This | Last} This | Last | This | Lase| This | Last | This | Last | This | Last 
' | 
D'nfontein....| 6 1,246) 6-9 276 | 9-7 | 6-2 | 90 | 94 | 549 | 423 | 446] 306'63/5 |68/3 | 177-6| 123-1] 8-0 | 8-0 |159/4 |169/9 | 36/10! 32/7] 91/101 81 
Libanon ..... 6 2,399) 4-7 | 234] 8-5 | 6-3 | 78 | 70 | 286 | 276 580} 583 45/— {42/7 | 129-8) 127-1] 4-5 | 4-4 [201/2 |195/2 | 11/4 | 12/1 | 50/6 | 55/5 
Luipaards Vlei} 6 2,040, 4-4 | 178 {12-7 |10-2 | 67 | 62 | 222 | 259 499 540|42/8 42/3 89-6) 101-8) 3-6 | 3-8 }237/9 |224/- 2/6) 5/1 13/10) 26/11 
¥ | Rietfontein C. 12) 260) 5-1 | 263 | 8-2 | 6-5 | 43 | 32 | 429 | 347 308} 317/43/3 |41/10] 70-0! 71-6) 4-5 | 4-5 ]190/3 |185/2 | 13/9 | 14/111 60/4! 65/11 
S | Robinson Dp. }12) 1,413] 4-5 | 260 | 5-8 | 3-6 | 52 | 59 | 341 | 342 916} 983/49/6 |49/6 | 185-5) 210-81 4-1 | 4-3 [244/8 |230/10) 1/2 4/4 5/11) 20/3 
an Simmer ...... 12} 1,060) 4:2 | 199 124-0 |20-0 | 52 | 48 | 306 | 250 |1,208| 1,422'41/3 |39/4 | 213-0) 238-8] 3-5 | 3-4 ]233/10)234 2/11} 2/10) 16/8 | 17 
% | Sub Nigel....] 6 987) 7-7 | 293 [16-2 |15-3 | 16 | 25 | 306 | 350] 400] 398!55/11|55/5 | 114-7] 126-0] 5-7 | 6-3 }194/11)175/1 | 16/2 | 23/11] 56/4 | 75/7 
< Venterspost ..| 6} 2,590) 5-4 | 291 [17-1 |13-8 | 66 | 63 | 513 | 278 743 731}48/11 46/7 | 176-6) 172-1] 4-8 | 4-7 ]205/10) 197/10; 10/11) 12/5 | 45/11) 52/10) 
Viakfontein . .J12; 1,555) 8-1 | 328 [28-0 |27-4 | 42 | 42 | 395 | 358 544} 465)54/4 |54/8 | 195-1) 170-6] 7-2 | 7-3 1151/6 | 149/- 35/5 | 37/5 | 98/10) 101/11 
eee ee 12! 2,474) 5-2 | 217 [38-8 |27-4 | 27 | 35 | 264 | 232 | 1,203) 1,235]45/4 |43/3 | 295-9) 318-5] 4-9 | 5-2 ]184/4 1167/7 16/6 | 21/8 | 67/1 | 84/1 
W. Bele... 6 1.438N6-S 707 {11:2 | 9-2 }100 |100 | 821 | 921 450} 426] 81/2)72/-— | 419-9) 329-8118-7 |15-5 | 87/- 93/— 1153/10) 122/4 |164/11/158 
J —- ————_—_—__—_ $$ ———_}—_—_f+—_|_—j——“'!__ td 
Brakpan ..... 12! 2,771) 4-8 | 221 |4s-1 |46-9 | 27 | 28 | 671 | 740 |1,284| 1,283140/2 |40/- | 218-4] 219-2} 3-4 | 3-4 ]236/3 |234/3 | 2/7! yr] asys | a7 
Dagga ...... 12)11,344) 5-3 | 230 [25-6 [41-3 | 29 | 33 | 381 | 387 |2,637|2,658/31/1 |29/7 | 595-1) 607-5} 4-5 | 4-6 |137/9 |129/6 | 25/8 | 28/8 }113/10|125/6 
E. Dagga ... .|12] 4,398) 4-5 | 165 j25-8 |31-6 | 30 | 24 | 376 | 348 | 1,139] 1,146134/2 |32/6 | 187-3) 190-9] 3-3 | 3:3 207/8 195 7/3 | 9/5} 43/11] 6/4 
F. S. Geduld. .| 3) 1,26416-2 | 753 } 3-0 | 2-1 [100 | 90 11,482) 798 139} — {76/1 — 64:8) — 9-3 | — 4163/2 | - 41/2 - 88/4 . 
5 Loraine ...... 3 1,102! 4:3 | 186 | 8-0 | 9-6 | 30 | 32 ; 389 | 389 180} 125'50/6 |54/8 34-3) 20-6) 3-8 3-3 |264/11)332/1 | L2/7 |L13/6 [L13/8 |L82/- 
S| P. Brand ....| 3] 2,501|18-0 | 865 | 2-2 | 4-6 | 94 | 88 1,554|1,019] 180] 159 66/5 |67/2 | 138-9| 127-1f15-4 [16-0 | 93/- | 84/— 126/11] 132/2 |177/8 |165/8 
Ele. Steyn ..... 3) 3,102) 8-9 | 418 | 6-2 | 4-3 | 60 | 76 | 553 | 468 | 263) 247 52/1 |55/5 | 102-3) 89-0) 7-8 | 7-2 1133/10)139/11] 45/8 | 39/8 1117/5 |110/1 
© | S.A. Lands. . .j12 agente 5-6 | 238 [31-5 [34-2 | 33 | 41 | 393 | 451 | 1,071) 1,105, 38/3 | 36/3 | 227-5] 211-5] 4-2 | 3-8 ]180/1 |189/3 | 15/1 |11/10 | 70/1 } 61/11 
@ | Springs .....: 12} 2,176 4-6 | 200 14-7 [18-5 | 22 | 26} 369 | 361 |1,513|1,454]28/6 |30/7 | 182-1] 187-6] 2-4 | 2-6 ]237/1 |237/3 |] 1/9 | 1/9 | 14/4 | 13/10) 
“| Vaal Reefs ...\12) — | — | — fis-1 | — | 89 | —]} 629] — | 401) — Js69 | — | 1si-2] — | 7-5| — Jrsoys | 37/9} — |100/-| — 
Welkom ..... 3} 3,350) 6-3 | 304 | 2-9 | 4-7] 73 | 81 | 434 | 450 255| 245151/5 |47/4 63-1} 50-44 5-0 | 4:1 207/11|230 1 10/8 | 4/1 | 43/2] 19 11 
W. Holdings .4 3 3,073/11-3 516 | 5-0 | 3-4] 92 | 79 \1,045) 877 264) 221)54/6 |49/11] 117-8) 84-0) 8-9 | 7-6 amet jets 2] 57/8 45/3 }129/1 |118/8 
W. Reefs ....12 4,562 5-6 | 251 J40-S 130-4 | 52 | 46 | 460 | 480 | 1,447] 1,412142/7 |38/4 | 294-5} 268-3] 4-1 | 3-8 }209/2 |201/8 | 8/8 | 9/5 | 42/4 | 49/6 
— 2 ee eS a a SEE Hee a 
Blyvoor ..... d 6,86512-1 | 559 fio-1 | 7-8 | 89 | 92 | 981 | 646! 632) 628tsgyit 58/8] 355-3) 356-O11-2 [11-3 ]104/9 |103/7 | 82/6 | 83/6 | 146/9 | 147/4 
City Deep ...|12} 4,532! 5-9 | 251 }29-9 |36-0 | 38 | 39 | 331 | 349 11,851] 1,936147/8 |47/6 | 357-4] 367-5] 3-9 | 3-8 |246/8 |250/1 | 9d. | 24. | 38/8 | 114. 
we | Cons. M.R. .. 6 3,021! 3-9 | 209 [13-1 |i0-6 | 30 | 29 | 296 | 351 | 992|1-034)33/10]33/4 | 138-6] 146-7] 2-8 | 2-8 2434 [234/11] 1/2) 2/3) 8/2 | 1sjit 
€ | Crown Mines.,12) 8,984) 4-9 | 238 J61-0 [50-9 | 35 | 35 | 307 | 297 |3,305|3,58837/4 |36/11] 521-9] $75-Of 3-1 | 3-2 }242/10}230/7 | 1/2 | 3/3] 7/6 | 20/5 
= | Durban Dp.. 2) 8,891| 4-0 | 245 [33-9 |37-4 | 50 | 42 | 394 | 381 [2,188] 2,170)37/7 | 36/11] 379-0) 367-4) 3-5 | 3-4 ]217 {218 2{ 5/10} 5/7} 34/6} 32/10 
‘q | E. Rand Prop. 12: ares 6°6 | 314 [18-2 |13-3 | 45 | 53 | 456 | 521 }2,458| 2,540)48/3 |46/— | 661-5) 625-3] 5-2 | 4°9 185/11 187 16/9 | 15/9 } 64/6 | 64/1 
= | Harmony..... 6} 1,846) 8-5 | 463 | 5-4 | 5-7] 81 | 67 | S01 | 445) 463) 423}56/5 |55/9 181-6 158-1] 7-8 | 7-5 1140/4 |149/2 | 42/2 | 37/11/107/0 |101/6 
& Modder E. ... 4 1,590) 3:2 | 144] 2-7 | 4-1 | 52 | 10 | 182 | 160 836) 771)24/9 |25/7 86-3} 82-2] 2-1 | 2-1 1239 11) 239 10) 1/3 1/2} 11/1C] 11/3 
New Modder 6; — | — i — |j—|—] — —_— 60 72429/5 |32/1 7-8 9-9 2-6 | 2-8 |226/2 |233/2 3/2 2/6 | 24/8 | 18/2 
Rose Deep ... - 574, 4-3 | 230] 7-1 |t1-9 | 46 | 25 | 295 | 392 534 668, 39/8 34/8 85-0) 104-9) 3-2 | 3-1 4249/11)220/7 | 2d. 1/10 1/4 11/6 
T’vaal G.M,E. 6, 72 8-3 | — ] 5-3] 7: 49 | 44] 269 | 236 210 278/57/6 58/8 i 41-9} 60-8] 4-0 | 4-4 1288/9 |268/5 |L 5d.| 5d. | LI i) 1/il 
E. Champ d’Or'2} — | — |— }9-1/0-8}—|—] — | —] 160 ae a 7. g-6 17-8 1-8 [as] — we Py ae | ss 
Gj | Freddies C. ..J12| 1,088 6-2 | 248 10-9 |i2-0 | 68 | 64 | 410 | 349 | 719) 957] — | — | 151-6 155-6 4-2 | 3-3 ; - a 
= | Govt.G.M.A. 12 eines 3-2 | 173 [10-6 |i8-4 | 38 | 40 | 268 | 262 2,765} 3,006 32/6 30/7 | 358-3) 375-21 2-6 | 2:5 [1252/6 |244/9 2d 1/4] Ild | 10/4 
Randfontein . .\12 992) 3°8 | 205 | 3-0 | 5-0 | 53 | SI | 233 | 330 2,788) 3,088, — - 264-€| 332-7] 1-9 | 2-2 — —_ a is 
East Geduld. .{12} 10,000; 6-0 | 312 | 6-5 | 7-7 | 52 | 70 | 256 | 403 aia 1,765133/1 31/2 | 531-0) 545-4] 6-2 | 6-2 |107/2 |100/9 | 44/3 | 46/5 1142/5 |150/3 
5! Geduld Prop..}12] 1,100) 3-6 | 205 {14-4 {11-0 | 38 | 35 | 280 | 265 | 1,245] 1,233}33/8 {31/11} 197-2 199-2 3-2 | 3-2 }212/7 |197/5 6/1 | 8/9 38/2 | 54 
Ss Grootvlei ... .{12] 15,000) 4-5 | 212 }22-0 |19-8 | 48 | 51 | 228 | 238 |2,344|2,322]30/5 |29/1 | 504-9) 503-4] 4-3 | 4-3 |141/3 |134/2 | 23/6 | 25/4 1108/11/116/8 
5 S| Marievale ... .112 5,000; 5-4 | 248 }25-5 |28-5 | 38 | 46 | 271 | 242 855} 857|41/5 |40/2 | 224-4) 222-2] 5-2 | 5-2 |158/— | 154/10) 24/11) 24/11) 92/8 | 96/2 
S| St. Helena ...j12] 3,250] 6-1 | 342 }16-7 |17-8 | 55 | 56 | 387 | 384 1,312 1,238}]40/11/40/11] 380-9) 330-6] 5-8 | 5-3 |141/2 |153/4 ] 31/9 | 26/5 [1109/4 | 98/14 
o Van Dyk..... 12 600} 3-9 | 187 Ji8-3 |20-5 | 21 | 2 272 | 293 953) oan Weenies 40/7 | 154-6) 157-6] 3-2 | 3-3 ]247/7 |247/8 | Sd. 7d. 2/7 | 3/4 
Ellatoi: ...... | 6 576} 6-3 | 279 | 3-9 | 6-8 1 56 | 40 | 341 | 280 195| 187}42/6 44/10! 42-2} 49-41 4-3 | 5-3 [1196/4 |169/7 | 11/10) 21/5 | 54/1C| 81/2 
ty Stilfontein .. 12] 4,286) 9-5 | 363 16-8 |i6-9 | 90 | 82 | 499 | 361 1,079) 1,009]52/4 |49/9 | 428-6) 396-3] 7-9 | 7-9 1131/8 |126/8 | 47/2 | 48/11]118/9 | 124/6 
gs s. Roodepoort. 6] 1,110) 4-8 | 226] 6-6 | 8-6 | 38 | 41 | 252 | 264 174| 166)41/11|41/- 40:6) 37°61 4-7 | 4-5 ]179/11)/181/- |] 16/5 | 15/8 | 70/6 | 69/3 
Oz W. Rand eo 5,969; >°4 | 173 23-5 |21°8 \ 60 | 63 | 315 | 282 }2,810/2,804) — — | 288-6) 318-6 2-1 | 2-3 = — — — et — 
TREES eS COT EE EE ae ae ae Tee ee 
Hartebeest ...| €| 1,682; 9-6 | 388 | 8-0 114-8 | 92 | 96] 471 | 434 420) 298165/5 |67/6 | 206-8) 125-5] 9-8 | 8-4 ]132/10)160/3 | 58/4 | 38/1 }118/5 | 90/4 
Klerksdorp .. .\\2 367; 2-6 | 110 } 3-9 | 5-2 § 31 | 33 | 187 | 144 131 133]38/4 |34/11] 14-7) 16-4] 2-2 | 2-5 1341/9 |283/1 JL10/1 | B3/10}L89/8 |L31/3 
os! Rand Leases. .j 6{ 3,852) 4:0 | 189 [15-8 |21-6 | 47 | 43 | 229 | 264 931) 1,078]43/— |37/1 | 144-0) 171-6) 3-1 | 3-2 [278/2 | 232/11) L4/2 2/10)L26/8 | 17/11 
BF! vittageM.R. | — | — | —] — | — |—| —] — | — | 203] 20633/10)31/7] 31-4| 30-4] 3-1 | 3-0 ]219/3 |214/2 | s/-| 5/4] 32/2 | 36/1 
< Virginia ..... 12] 1,920) 4-7 | 210 10-3 |14-8 |} SI | 43 | 389 | 316 1,016 734149/3 |48/3 | 236-8) 156-2] 4-7 | 4-3 ]211/4 |226/9 9/1 S/1 | 38/1C) 23/11 
Merriespruit ..{ & — — — |3:8/ — ! 61 | —]} 315} — 269 — 4158/6] — 65:1) - 4-8 | — [241/8 — 2/4 os 9/1¢; — 
ra N. Kleinf’ntein'12 1,888) 3-3 | 147 [23-4 lo7-2 | 34 | 37 | 237 | 173 |1,235| 1,277]29/6 |29/— | 145-8) 151-8] 2-4 | 2-4 ]249/11|243/7 | 1d. I/— | iid. 8/2 
3 Spaarwater . .}12) 285; 6-0 | 229 | 9-3 | 9-2 | 28 | 39 | 223 | 231 128} 12 72/10) 66/4 37-6 35-0] 5-9 | 5-5 ]247/5 |242/8 1/- 2/1 3/5 7/9 
© | W. Nigel ....1 6 738) 4-6 | 170} 5-6 | 5-8 41 | 45] 441 | 248 108; 110)47/6 |46/- 23-9) 23-8] 4:4 | 4-3 [1216/5 |212/ 7/8 8/4 | 34/10) 38/6 




















into account. (c) And deferred shares. (d) After loan redemption and interest. (L) Indicates loss. (**) Includes sundry revenue less sundry expenditure, 
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AFRICA, LIMITED 
(Incorperated in the Union of South Africa) 
GOLD MINING COMPANIES’ DIRECTORS’ REPORTS FOR THE QUARTER ENDED 31st DECEMBER, 1956 
(All Companies mentioned are incerporated in the Union of South Africa) 
FREE STATE GEDULD MINES, LORAINE GOLD MINES, LIMITED 
LIMITED ISSUED CAPITAL (In Shares of 10/- each) .... £8,226,686 
aT ee as Quarter Quarter 
ISSUED CAPITAL (In shares of 5s. each) .... £2,199,688 10s. Od ended 3ist ended 30th 
OPERATIONS December, September, 
aw, , Gold 1956 1956 
sit 5a tel as aikikd wah ween a ee is 180,000 68,000 
B , a = ort. on a i pall RO ete ee 34,298 32,259 
December, September bi enol oven hesinathded- OCC CO ee 3.81 3.84 
1956 1956 Revenue per ton milled ..............-.0.000 47s. 11d. 48s. 2d, 
OPERATIONS COS HOF COT MANES 60. ccc c cc eceecsiens 50s. 6d. Sls. 10d, 
. An oe ee 2s. 7d 3s. 8d, 
| ar gw PALSY SOE, OME Oe een PE — ry} Uranium 
Yield per ton—dwes, 020000000000 9.33 8.33 shioino-ople oir laiameel aaa lia ” 
evenue per ton milled .................c000. 117s. 3d. 104s. 7d. ; " 
SS re er ren 76s. Id. Tis. 9d. WORKING PROFIT: 
ae rire 4ls. 2d. 32s. 10d. Gold—Working Revenue ..................++- £430,745 £404,519 
SII. “Dio Shs -1¢- Sieh 9:o tisly 8: S.a78 o's ths 454,269 435,106 
" INS, a Mussina Dh mene pedaines 23,524 30,587 
aaarcmycion anneal Uranium—Working Profit estimated ........... 49,501 — 
NE aa oi no nwa eteaaesS-aecess £814,846 £687,695 — 
I bl a 528,670 471,930 Total Working Profit for the Quarter .......... £25,977 *£30,587 
Working profit for the quarter .................. £286,176 £215,765 *(Loss) 
: ; No taxation and no share of profit are as yet payable to the Government. 
Cyne during — quarter were adversely affected 
'y an underground fire on 53 level at No. 1 shaft. CAPITAL EXPENDITURE 
En senenes Kan Seen totem So Ge above Symes of NOON Sil ETT TOD £123,607 £132,662 
——_ unter Ge company’s Underground development charged to capital and , 
<i included in the above ........+....s.0seeseees £108,000 £114,000 
No ta xation and no share of profit are as yet payable DEVELOPMENT 
citiineeenns Footage driven ...-.. 00... cece cere eee e eee eees 21,465 22,362 
CAPITAL EXPENDITURE BASAL REEF 
NS eee ee £225,028 £361,859 Sampled 
Underground development charged to capital in- DD niece eniegsRneGa ad Tasos cacaensecesec<ss 3,380 3,640 
a oon als ivirnn wat haeadee £151,000 £174,000 Average gold value—dwts. per ton............. 30.22 27.89 
I a ue o.oo hih0 end 09600 d.0.0 4:06.06 4.07 4.84 
Equivalent inch-dwts. ............0seseseeeees 123 135 
DEVELOPMENT 
Footage eh Se ig cass a 16,262 21,562 Payable ss sale 
Sampled ; I 5 kaw siping + a candwin 6g a4 9 4:0: 6 4/030:6.4:0010)0:8' oe pp 
ed ee a cee a ie aia aint alo aI wiper aiae be. 2,990 3,820 ——— a wien se : y ad ‘ae at coerce cecccece 52 66 45.39 
é F g verage gold value— ON 065 oi 656s i R 
Spence Reema, ire Average uranium oxide value—Ibs. per ton... 4.04 3.00 
I 5 oo 6 sare bags thee bo bekie vee 1,479 1,521 Width—inches .........-.0..eeeeee cee eeeeees 4.33 5.33 
‘ Equivalent inch-dwts. (gold) ............+.+++. 228 251 
Equivalent inch-lbs. (uranium) ................ 17.49 17.07 
Payable *“B” REEF 
Feet Ae Co CRE TV EEE ere TTT: 2,985 3,820 Suiniied 
SEE OO Ee ET nan wm pase poi i Tel 4.560 4,885 
Se 7.38 8.63 Average gold value—dwts. per ton............. 7.41 8.41 
Equivalent inch-dwts 1,482 1,521 ERS 25.92 31.98 
- Jai “aie > Ory pale ’ . Equivalent inch-dwts.............:.,sccceeee 192 269 
Payable 
The results obtained in the vicinity of the individual shafts were:— 08 at. BE i PO ne Ee 1.480 1,530 
. . EEF OC REPEC CET OER Ee 32.5 31.32 
NO. 1 SHAFT AREA Average gold value—dwts. per ton............. 18.60 23.89 
Sampled Average uranium oxide value—lb. per ton ...... Ry A 
DN ee a Phas ts che adnan 4.0 al Aiha'o Kon 645 795 Width—inches .............sceeeceeeeesceees . & 
alue—dwt Ae ene 102.84 65.04 Equivalent inch-dwts. (gold) ..............++45 749 
Width. totes , ree r a ER Ree 7.39 8.21 Equivalent inch-lbs. (uranium) ................ 16.69 12.88 
P — - Sen Wat nohen ave satay tyes sass - NOTE—These values represent actual results of sampling, no allowance 
"Feet BS he eee 640 795 having been made for adjustments which are necessary in estimating ore reserves. 
/aneeny CRE Hey) rr URANIUM—A pipeline from the Company’s reduction works to link up wiih 
Seenge Sits —Ges. FOE WB. «<---- 2-0-0002 “> er the pipeline from Preddies Consolidated Mines, Limited, to the uranium treat- 
OED IRCROD one oss esse nernacnecececes 165 534 ment -plant on the property of Welkom Gold Mining Company, Limited, was 
Equivalent inch-dwts. ............--+-eeseeees completed at the end of October, and the pumping of slimes for the extraction 
of uranium oxide commenced in early November. 
| } oy During the quarter ended 31st December, 1956, 725,358 tons of slimes 
te — were sented on behalf of the participants in the new joint uranium production 
Sampled 2.345 3,025 scheme which commenced on Ist October, 1956, and in which this company 
RE ieee Kawneeesivs Redes oiek sat bye sicis d/o 2'0:4's 227 24 203.66 participates, at a yield of .266 Ib. of uranium oxide per ton, the production 
Average value—dwts per ton.........------++- 738 8.74 being 193,165 Ibs. of the total production, the quantity apportioned to this 
Wish \ — EE ah eet ie ae at RRR NE 1.677 1.780 company was 22,061 Ibs., resulting in an estimated profit of £49,501. 
ao “sh ‘oes pc ct ra cama z : During the quarter this Company contributed £13,546 towards the amortiza- 
Feet s EkOGiaaa eeduls poua ok hoa gato eee 2,345 3,025 tion of the uranium project on the property of Welkom Gold Mining Company, 
POROUNES 6.5 0056 c cones cceteedcsccsces ere 100 100 Limited, and £13,366 towards the amortization of the uranium project on the 
Average value—dwts. per ton ........-+---00 a e _—s property of President Steyn Gold Mining Company, Limited. 
EE Sips heres eo4sbertesesannseas? ; The payabl e reserve as at 30th September, 1956, which was published 
SURES GROW. 0 2 00.002 0- 0000000 serrrees nad — in the nee. seport issued in October, was estimated at 1,101,800 tons of 
an average gold assay value of 4.19 dwts., over a stoping v. iuth of 44.41 inches. 
NOTE—These values represent actual results of sampling, no allowance The average uranium value of the ore reserve was 0.215 !b of uranium oxide 
having been made for adjustments which are necessary in estimating ore reserves. per ton. 
ee ey fey 
J iUM— 1 hi fi the Company's gold reduction plant do in the quarterly report issued in ober o ‘ estimate: y 
not M en cn ag ern enesenneie wahen, sad Os Comoune is, therefore, tons of an average gold assay value of 4.05 dwts. over a stoping width of 40.12 
not entitled to contribute slimes for treatment in the joint uranium production inches. The average uranium value of this reserve was 0.268 Ib. of uranium 
scheme, of which it is an‘authorised member. oxide per ton. 
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PRESIDENT STEYN GOLD MINING 
COMPANY, LIMITED 


ISSUED CAPITAL (In shares of 5s. each) .... £3,250,000 


Quarter Quarter 
ended 3ist ended 30th 








OPERATIONS December, September, 
Gold 1956 1956 
INE 4 gna oss ed sak cokes eoh keen 263,000 279,000 
EE i athe vrea.cieaeuns paua sn boegesaseces 102,294 109,785 
CN OR, io oo 6 6 40-6000 a's 00:0 0000: 7.78 7.87 
Revenue per ton milled ...................... 97s. 9d. 98s. 10d. 
eee §2s. Id. 50s. 11d, 
EE INE 6 55s s'c.c cisioivav.ccneqeecscse 45s. 8d. 47s. 11d, 
URANIUM 
Uranium oxide produced—lIbs. ................. 72,405 77,869 
WORKING PROFIT 
Gold—Working revenue ...................000- £1,285,345 £1,379,346 
I TNINIIT [isi.6.5.0:56-5/0. 0 n'ess-0:6.00 ae 6 6:bletaale's 684,611 710,932 
—wWorking profit ...... Bestar Cate tea areata £600,734 £668,414 
Uranium—working profit—estimated ............ 170,190 197,246 
Total Working Profit for the Quarter ............ £770,924 £865,660 








Operations during the quarter were adversely affected by an underground 
fire at No. 2 Shaft. No account has been taken in the above figures of the amount 
recoverable under the Company’s insurance policy. 


No taxation and no share of profits are as yet payable to the Government. 
CAPITAL EXPENDITURE 


NE RNIN 5968s ohne dep ones sep arches £113,222 £165,312 
Expenditure on Uranium Project included in the 
AS Gat. a cod as eet wee eee beare £52,056 £1,501 
DEVELOPMENT 
RIE ok as oad hasude esa dueasessedane 17,605 17,674 
BASAL REEF 
Sampled 
ae eta MR an cardi a gk ides aco atitie ak rerooackise oon 3,225 3,320 
Average gold value—dwts. per ton............. 41.02 44.95 
INI Sos xp sae 4d wis ates Bn ns'etewid bes dae 13.80 13.69 
RIGRIVIORT BOO WEBS. woos oi ook ccc secwcccce es 566 615 
Payable 
a a ek hk ee Dl 3,090 3,030 
Rs Foose 4 oes ac eslktoaniarSociwors sce 95.81 91.27 
Average gold value—dwts. per ton............. 41.96 47.08 
Average uranium oxide value—lbs. per ton ..... 1.38 1.38 
eee eee 13.98 14.10 
Equivalent inch-dwts. (gold) .................. 587 664 
Equivalent inch-lbs. (uranium) ................ 19.36 19.46 
LEADER REEF 
Sampl 
DE aa eho Aisi sigtitaa aS iaay oteeinawadtive 2,660 2,665 
Average gold value—dwts. per ton............. 3.22 3.33 
Set ee ee 41.66 47.20 
NT IR no. 9:0 aids « Sinn 54.64 o4.o.b'eio are 134 157 
Payable 
ca See he he Pole Sas dies ne wk Gaus ae 530 615 
ahd nth saltiness ke aha AS b-o orb Kk -eie'e 19.92 23.08 
Average gold value—dwts. per ton............. 6.37 7.60 
Average uranium oxide value—lIb. per ton ...... 0.82 0.86 
NN i aKa coated Xn, Gradacs 4insk-w 3-6 460 §2.19 47.68 
Equivalent inch-dwts. (gold) .................. 332 362 
Equivalent inch-lbs. (uranium) ................ 42.85 41.00 
“*A”’? REEF 
Sampled 
RS ee ae on ey a eee 285 320 
Average gold value—dwts. per ton............. 3.61 8.91 
, = | aS eee ree rt 62.60 62.22 
VON SO IGB a. ong. o a5 oo 0:00:00. 00.00 0 dees 226 554 
Payable 
OS BSR are oe oe Oe ee 80 175 
ESS ES ann © eRe 28.07 54.69 
Average gold value—dwts. per ton............. 8.71 15.66 
Average uranium oxide value—lbs. per ton ..... 0.67 1.25 
Co EE EE er en ae 70.38 55.51 
Equivalent inch-dwts. (gold) .................. 613 69 
Equivalent inch-lbs. (uranium) ................ 47.22 69.66 


_NOTE—These values represent actual results of sampling, no allowance 
having been made for adjustments which are necessary in estimating ore reserves. 


SHAFT SINKING—Welkom Gold Mining Company, Limited—No. 3 Joint 
Ventilation Shaft System (for the joint account of the Company, President 
Spe Fc Mining Company, Limjted and Welkom Gold Mining Company. 
imited).— 
18 ft. Diameter Ventilation Shaft: During the quarter, the shaft was 
sunk 563 feet to a depth of 4,158 feet below collar. In addition, 574 
feet of development were accomplished in station crosscuts on the 35, 
37 and 40 levels. 
24 ft. Diameter Shaft: The shaft was sunk 827 feet to a depth of 1,026 
feet below collar. In addition, 77 feet of development were accom- 
plished in the temporary pump chambers. 
URANIUM—The quarterly production results of this Company for the period 
Ist July, 1955, to 30th September, 1956, were as follows:— 


Quarter Slimes Yield Uranium Oxide 
ended treated Ibs. per ton Produced 
tons Ibs. 

7 aeons 226,692 .263 $9,719 
° aa 238,123 , 271 64,556 
ee) Saar 242,270 272 65,992 

/ Rees 265,167 291 042 

. 267,358 291 77,869 


During the quarter ended 3lst December, 1956, 725,358 tons of slimes were 
treated on behalf of the participants in the new joint uranium production scheme 
which commenced on Ist October, 1956, and in which this Company participates 
at a yield of . Ib. of uranium oxide per ton, the production being 193,165 


Ibs.; of the total production, the quantity apportioned to this Company was 

72,405 Ibs., resulting in an estimated profit of £170,190. 

_ During the quarter this Company contributed £34,834 towards the amortiza- 

a ag uranium project on the property of Welkom Gold Mining Company, 
imited. 






PRESIDENT STEYN GOLD MINING CO., LTD. (Continued 


The payable ore reserve as at the 30th September, 1956, which was pub 
lished in the quarterly report issued in October, was estimated at 3,102,000 
tons of an average assay value of 8.87 dwts. over a stoping width of 47.12 inches. 
The average uranium value of the ore reserve was 0.355 Ib. of uranium oxide 
per ton. 

The payable ore reserve as at the 30th September, 1955. which was pub- 
lished in the quarterly report issued in October, 1955, was estimated at 2,524,500 
tons of an average value of 8.49 dwts. over a stoping width of 48.12 inches 
The average uranium value of this reserve was 0.350 Ib. of uranium oxide per ton B 
URANIUM LOANS—Quarterly instalment comprising redemption and interest 
£94,388. During the quarter the Company received £63,494 from the participants 
in the joint uranium production scheme by way of amortization. 








PRESIDENT BRAND GOLD MINING 
COMPANY, LIMITED 


ISSUED CAPITAL (In units of stock of 5s. each) .... £3,250,000 








Quarter Quarter 
ended 3ist ended 30th 
December, September, 

6 


1956 195 
OPERATIONS 
Gold 
NS Shes ik sis 06x ohn ea ee wd@eseseewes 180,500 176,000 
Rk ci hnsd kde sakeseseanneaee 138,920 135,466 
ee I iv. 5 0 04:0.5 6:9.0:0:08:6 00:00 0:0:0'0 15.39 15.39 
SE I ITI 555.5 05.6000 ede eewde 193s. 4d. 193s. 8d. 
I oo 555040 sus edad aanenes 66s. 5d. 65s. 4d. 
NE IIIS 6b win Siena. sianesdie sin ceae ps 126s. 11d. 128s. 4d 
Uranium 
Uranium Oxide produced—lbs. ............... 51,511 55,146 
WORKING PROFIT 
Gold—Working revenue .................0055 £1,744,839 £1,704,200 
I 3. neh ab nwa ceeenyacwee 599,736 574,905 
—Working profit ..........+....+2s000-- 1,145,103 1,129,295 
Uranium—W orking profit (estimated) .......... 115,312 136,654 
Total Working Profit for the Quarter .......... £1,260,415 £1,265,949 








No taxation and no share of profit are as yet payable to the Government. 
CAPITAL EXPENDITURE 


aan on ce etend<dienedenaes £276,155 £367,397 
Underground development charged to capital and 
SD MUD on oc 0:00 0 n0:0:4:4.0450000:59:0% £48,000 £54,000 
DEVELOPMENT 
I Sirs dws Wows 0.5% sae eaweseseceye 13,840 14,362 
Sampled 
te i ane bind ik hana e eed 2,175 4,185 
Average gold value—dwts. per ton............. 244.66 286.47 
IES 0h 56 s5.05 55.000 920 be seine wee en's 6.00 4.97 
I, IID 6 6.5 ons 6,0 cen vinden cease es 1,468 1,424 
Payable 
ae ee Seay bb bk aed Seale nie 8S 40% 2,050 3,980 
NS os cond echo etd taneaeenee apes 94.25 95.10 
Average gold value—dwts. per ton............. 262.05 295.80 
Average uranium oxide value—lIbs. per ton ..... 3.72 4.92 
rr eee 5.93 5.05 
Equivalent inch-dwts. (gold) ..............-.-. 1,554 1,494 
Equivalent inch-lbs. (uranium) ...........--.-- 22.07 24.87 


NOTE: These values represent actual results of sampling, no allowance 
having been made for adjustments which are necessary in estimating ore reserves. 
SHAFT SINKING—No. 2 Sub-Vertical Twin Circular Shafts :— 

18 ft. Diameter Ventilation Shaft: During the quarter, the shaft was 
sunk 510 ft. to a depth of 796 feet below the 46 level. In addition, a 
total of 341 feet of development was accomplished in station crosscuts 
on the §2 and 54 levels. 

24 ft. Diameter Ventilation Shaft: Sliping of the headgear portion of the 
shaft was completed and preparatory work started for the erection of 
the stage winder and the man hoist. 

Welkom Gold Mining Company, Limited—No. 3 Joint Ventilation Shaft 

System (for the joint account of the Company, President Steyn Gold Mining 

Company, Limited and Welkom Gold Mining Company, Limited) :— 

18 ft. Diameter Ventilation Shaft: During the quarter the shaft was sunk 
563 feet to a depth of 4,158 feet below collar. In addition, 574 feet 
of development were accomplished in station crosscuts on the 35, 37 
and 40 levels. 
24 ft. Diameter Shaft: The shaft was sunk 827 feet to a depth of 1,026 
feet below collar. In addition, 77 feet of development were accom- 
plished in temporary pump chambers. 
URANIUM—The quarterly production results of this Company for the period 
Ist July, 1955, to 30th September, 1956, were as follows:— 


Slimes Yield Uranium Oxide 
Quarter ended treated—tons Ibs. per ton produced—lbs. 
Se ED wovces 138,945 .275 38.1 
S123 «(...... Bisse .260 39,467 
Sas MD. ot 040:0 150,046 .276 41,428 
SR, GP tenes 155,716 .294 45.816 
; eS eee 171,661 321 55,146 


During the quarter ended 31st December, 1956, 725,358 tons of slimes were 
treated on behalf of the participants in the new joint uranium production scheme 
which commenced on Ist October, 1956, and in which this company participates, 
at a yield of .266 tb. of uranium oxide per ton, the production being 193,165 
Ibs.: of the total production, the quantity apportioned to this company was 
51,511 Ibs., resulting in an estimated profit of £115,312. 

During the quarter this company contributed £24,123 towards the amortiza- 
tion of the uranium project on the property of President Steyn Gold Mining 
Company, Limited, and £24,448 towards the amortization of the uranium pro- 
ject on the property of Welkom Gold Mining Company, Limited. 

; The payable ore reserve as at 30th September, 1956, which was published 
in the quarterly report issued in October, was estimated at 2,501,000 tons of an 
average assay value of 17.96 dwts. over a stoping width of 48.15 inches. The 
average uranium value of the ore reserve was 0.346 Ib. of uranium oxide per ton. 

The payable ore reserve as at 30th September, 1955, which was published in 
the report issued in October of that year, was estimated at 1,573,000 tons of an 
average assay value of 18.15 dwts. over a stoping width of 49.92 inches. The 
average uranium value of this reserve was 0.354 Ib. of uranium oxide per ton. 








(Continued on next page) 
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SPRINGS MINES, LIMITED DAGGAFONTEIN MINES, LIMITED 
ISSUED CAPITAL (in shares of 5s. each) .... £2,527,500 ISSUED CAPITAL (in shares of 5s. each) .... £1,750,000 
Quarter Quarter Quart 
ended 3ist ended 30th eohed' Sin. colada 
—— ae. December, September, 
1956 1956 
= OPERATIONS 
ES cena ewes haseesinenerenness ae 378,000 381,000 ‘ 
ln arcades ade 44,199.63 45,777.53 BR 88a 8R* Ssnnaenses tend srsine ioe. a 
Yield per ton—dwts. ... os 2.339 2 _ Yield per ton—dwts ees oes RR os ge " 4 473 x 4 492 
Revenue per ton milled . 29s. 4d. 30s. Revenue per ton eM re ke ie 4a Sin Ga 
Cost per ton milled ....... ef: 28s. Od. 28s. 104. Cost per ton milled ee ns ee 31s. 4d. 31s. 0d. 
Profit EEE Sy eee Is. 4d. Is. 4d. ES gis ee ee oe ee 4 3 " 
WORKING PROFIT y PEGI DOT CON MANET 0.05. ce cece cccesecese 24s. 9d. 25s. 6d. 
Gold—Working revenue ................0000005 £554,264 £575,420 i 368,442 373,714 
I ss dc oe ak ec owas bees bmeeee §29,222 549,240 Uranium oxide produced—lbs. ............... 126,639 141,070 
Total working profit for the quarter............... £25,042 £26,180 Yield per ton treated—Ib. ..............2.000- 0.344 0.377 
The estimated total working profit for the year ended 31st December, 1956, WORKING PROFIT 
is £130,300. Gold—Working revenue .............00ceceees £1,827,006 £1,956,292 
TAXATION AND GOVERNMENT’S SHARE OF PROFITS—It _ is —WOFKING COBB 2.2... cccccccsecvccrcccces 1,020,408 1,071,885 
ae 7 ay the company’s liability under this heading in respect of profits a . 
earned d the year ended 31st December, 1956, is £15, Sop. — OND UNIED o's «ovis occ ccedaccessdes ces £806,598 £884,407 
CAPITAL EXPENDITU RG tect cee Same Nil Nil nasi: = aus an - onain ‘sieiciae 
—Working profit (estimated) ................ y ' 
Total Development—feet .............002eeeees 4,123 4,277 . 
Sampled Total working profit for the quarter............... £1,164,598 £1,287,407 
ee Ad rN Sr Sad ait a archbs.cw sien 3,925 3,500 
yaa Se nog tem. CN cicasccwa ces yo RS. ‘ eum Senet total working profit for the year ended 31st December, 1956, 
I 4 re di bial asd ip. eked. 0 0.5-000-4.6'0:5 = s is £4,997,000. 
Equivalent INNING, 24.016) aid: my Sietuaincaie 6,aseedrera:’ 191 126 TAXATION AND GOVERNMENT’S SHARE OF PROFITS—It is 
Payable 390 estimated that the Company’s liability under this heading in respect of profits 
— Si cet SCN A MATT EE ‘aes 25.4 earned during the year ended 31st December, 1956, is £2,571, 
Average gold value—dwts. per ton............. 42.77 19.10 CAPITAL BEPENDETURE «.........-6<05.0.500- Nil £31,586 
I ss Nik 05 Sansa 0 4G 4 oo ais 499.06 11.55 16.38 
Eauivalent inch-dwis. ...........cccccccessces 494 313 URANIUM AND SULPHURIC ACID PLANT LOANS— 
NOTE—All development values represent actual results of sampling, no Quarterly instalment, redemption and interest .... £140,776 £140,776 
nee oan been made for adjustments which are necessary in estimating DEVELOPMENT 
ORE RESERVES Main Reef Leader 
1956: Payable gold ore reserve as at the end of 1956 was estimated at 2,176,400 I fines baireh bh koh G ROSAS Sean s 2,957 3,201 
aes of an average value of 4.56 dwts. per ton over a stoping width of 43.89 Sampled 
ee ahs tie wklace unease Vie kee Wieie5 oD 2,830 2,845 
1985: "Payable gold ore reserve as at the end of 1955 was estimated at 2,346,700 Average gold value—dwts. per ton............. 18.26 9.41 
a Sg an average value of 4.78 dwts. per ton over a stoping width of 44.20 Width—inches . Ate hae eee 12,74 18.13 
DIVIDEND—Dividend No. 68 of 3d. per share was declared on 4th December, m —— ~ a  l l aaa ead . -” 
1956, payable to all members registered in the books of the Company on the re ¥ 1.215 1.290 
3lst December, 1956. Warrants in payment of the dividend will be posted to Seeneninn ies bah or aca, he cichlids 42.9 45.3 
members on or about the 7th February, 1957. Average gold value—dwts. per ton............. 27.42 19.78 
ERE Peer ren ere 17.86 15.85 
Fe ety - cree DE Sab top asccaaceants 490 314 
imberley Ree 
THE ,SOUTH AFRICAN LAND AND _ SER aroma 5.158 5,204 
EXPLORATION COMPANY, LIMITED .. YESS eee 3,325 3,545 
Qumee pes value—dwts. per ton............. an Ry 
ISSUED CAPITAL (in shares of 3s. 6d. each) .... £433,125 Equivalent inch-dwis. .......00sccccccccccceee 63 * oI 
‘ Quarter Quarter “ee 
ended 3ist ended 30th DE Se ae cc aG ek chic kde rmiis. b:4sb bre: oh eibictate 440 665 
December, September, Possaniane TRETPTCP eee eee eee eee eee eee ee ee 13.2 18.8 
1956 195 Average gold Nn aN “ape per = Th ee we 10.34 
OPERATIONS Average uranium oxide value—lIb. per ton...... " 0.63 
Gold TERI ee ear ree 19.09 34.24 
SEO E ETO LEO TEE 261,500 281,500 Equivalent inch-dwts. (gold) ...........-....+. 275 354 
= I es aS a Oi A RS A 58,603.1 62,363.00 Equivalent inch-lbs. (uranium) ................ 12.39 21.41 





Yield per ton—dwts. 
Revenue per ton milled . 





as oN oe wiki ane Sibale om 39s. Od. 38s. Id. 

NS a 5 co s.o\p'a's wedaib ee «eared 17s. 3d. 17s. 5d. 
WORKING PROFIT 

Gath WOTKINS POVOMMO ono. cece ccc ccccccces £735,193 £781,671 

eID i 6.0'0-6'4.:5.0-0: 5-04 -a wiartid demo 0% 509,880 $35,812 

Total working profit for the quarter............... £225,313 £245,859 








The estimated total working profit for the year ended 31st December, 1956, 


is £808,800. 

TAXATION AND GOVERNMENT’S SHARE OF PROFITS—It is 
estimated that the company’s liability under this heading in respect of profits 
earned during the year =e 31st December, 1956, is £362,500. 


re TS Sr ee £6,341 £6,252 
DEVELOPMENT 
Total Development—Feet ...........-.-+eeeeee 10,595 11,572 
Sampled 
Eg Ee rer ee eee ra eres eee 7,115 8,840 
Average gold value—dwts. per ton............. 7.39 5.38 
8 EF RRS ROE are 22.65 21.29 
EG CNN, cc gvacrcacodcdcdciecese 167 115 
Payable 
RE i Cob alee Fe ee 2,250 2,375 
ESO EES ee OT eee 31.6 26.9 
Average Sold value—dwts. per ton............. 17.37 13.71 
ERS on: waaaning ena qawd (bhviesbes 24.29 22.02 
ee Seer ee Pr 422 302 


NOTE—AIll development values represent actual results of sampling, no 
—_ 1 eam been made for adjustments which are necessary in estimating 


ORE E RESERVES 1956: Payable gold ore reserve as at the end of 1956 was 
estimated at 3,766,100 tons of an average value of 5.83 dwts. per ton over a 
stoping width of 42.32 inches. 

: Payable gold ore reserve as at the end of 1955 was estimated at 
3,679,000. tons of an average value of 5.57 dwts. per ton over a stoping width 
of 42.82 inches. 
DIVIDEND: Dividend No. 37 of 1s. 6d. per share was declared on 4th December, 
1956, payable to all members registered in the books of the Company on the 
31st December, 1956. Warrants in payment of the dividend will be posted to 
members on or about the 7th February, 1957. 





NOTE—AIl development values represent actual results of sampling, no 
allowance having been made for adjustments which are necessary in estimating 
ore reserves. 


ORE RESERVES 1956: Payable gold ore reserve as at the end of 1956 was 
estimated at 11,344,000 tons of an average value of 5.32 dwts. per ton over a 
stoping width of 43.22 inches. 

On the Kimberley reef horizon, the reserve amounted to 4,587,500 tons 
having a value of 6. 16 dwts. gold per ton and 0.435 Ib. uranium oxide per ton 
over a stoping width of 46.90 inches. This tonnage is included in the total of 
11,344,000 referred to above. 

In addition to the foregoing, it is estimated that there were approximately 
3,000,000 tons of uranium bearing slimes on the Kimberley reef slimes dam 
having an average value of 0.4 Ib. uranium oxide per ton. 

1955: Payable gold ore reserve as at the end of 1955 was estimated at 
12,768,000 tons of an average value of 5.32 dwts. per ton over a stoping width 
of 43.58 inches. 

On the Kimberley reef horizon, the reserve amounted to 5,095,600 tons 
having a value of 6.35 dwts. gold per ton and 0.444 Ib. uranium oxide per ton 
over a stoping width of 47.04 inches. This tonnage is included in the total of 
12,768,000 referred to above. 

In addition to the foregoing, it is estimated that there were approximately 
3,250,000 tons of uranium bearing slimes on the Kimberley reef slimes dam 
having an average value of 0.4 Ib. uranium oxide per ton. 


DIVIDEND— Dividend No. 48 of 2s. 9d. per share was declared on 4th December, 
1956, payable to all members registered in the books of the Company on the 
31st December, 1956. Warrants in payment of the dividend will be posted to 
members on or about the 7th February, 1957. 


URANIUM—tThe quarterly production results for the period Ist July, 1955, to 
31st December, 1956, are as follows:— 


Uranium 

Tons oxide Yield per 

Quarter ended treated produced ton om 
‘ Ss. 
30th September, 1955 ............ 359,106 149,535 0.416 
31st December, 1955 ...........- 365,636 146,802 0.401 
31st March, 1956 ...... 54 Vidcaseast 373,663 152,390 0.408 
Co ee aaa ee 378,570 145,293 0.384 
30th September, 1956 ee ee 373,714 141,070 0.377 
31st December, 1956 ...........- 368,442 126,639 0.344 











-—A ear 


“aor 
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WELKOM GOLD MINING COMPANY WESTERN HOLDINGS LIMITED 
LIMITED ISSUED CAPITAL (in shares of 5/- each) .... £1,874,094 
Quarter Quarter 





ISSUED CAPITAL (in shares of 5s. each) .... £3,062,500 





Quarter Quarter 
ended 3ist ended 30th 
December, September, 


OPERATIONS 1956 1956 
5 Sob voin.c sip ob nals bs 406S.0,5 wasn awe 255,000 265,000 
eS eo lh Nas on 5 trig aiaw ace 068 64,073 
PE SPE ee errr ere 4.95 
Revenue per ton milled ..................00000- 62s. 1d. 60s. 9d, 
RN NI oss ok ciso:o-0'0 Su A scocae suds pic Sls. 5d. 48s. 9d, 


ree eee 


WORKING PROFIT 





EON a oe £791,936 £804,732 
WU irc oo Sein sx oH ks cw'nG dbo dicdivesaene 655,930 645,423 
Working profit for the quarter ................... £136,006 £159,309 





Operations during the quarter were adversely affected by an underground 
fire at No. 1 Shaft. No account has been taken in the above figures of the amount 
recoverable under the Company’s insurance policy. 

No taxation and no share of profit are as yet payable to the Government 


CAPITAL EXPENDITURE 


I ns hao Son oka od wine kde eis ace iwase £236,959 £339,170 
Expenditure on uranium project included in the 
MET Ghibe da Sechnawlesheed seebhatessankeras £21,591 £6,303 
DEVELOPMENT 
ko ak nk angler acne 13,221 16,397 
Sampled 
hg Ao e tas arctan blew pda k ban ew. vate 2,905 5,090 
Average gold value—dwts. per ton............. 41.75 62.36 
a oor sw cibinak baweinenheawnden ae 8.13 5.80 
Ee re era eee 339 362 
Payable 
iS Oak hvneho-s ieee oes Radke ase 2,135 3,985 
EE ie ie ae eee 73.49 78.29 
Average gold value—dwts. per ton............. 48.08 72.88 
Average uranium oxide value—lIbs. per ton ..... 2.83 3.82 
IS osc isin ak henson 6 ere. ie 0700-40806 9.03 6.09 
Equivalent inch-dwts. (gold) .................. 4 444 
Equivalent inch-lbs. (uranium) ................ 25.58 23.29 


Since the end of the quarter the Basal Reef has been intersected in the 18ft- 
diameter ventilation shaft of the Company’s No. 3 shaft system, at a depth of 
4,174 feet. A complete exposure was obtained and eleven sections sampled 
assayed 28.5 dwts. over 11 inches or 314 inch-dwts. The uranium oxide value 
pan’ = same number of sections was 0.735 Ib. per ton over 11 inches, or 8.085 
inch-lbs. 


NOTE—AIll development values represent actual results of sampling, no 
allowance having been made for adjustments which are necessary in estimating 
ore reserves. 


SHAFT SINKING—No. 1 Shaft: The pilot winze was sunk a further 170 ft, 
to a depth of 3,966 ft. below the collar of No. 1 Shaft. 

. The No. 1 Shaft was deepened 111 ft. to a depth of 3,879 ft. below the 
collar. 


No. 3 Joint Ventilation Shaft System (For the joint account of the Company, 
President Steyn Gold Mining Company, Limited and President Brand Gold 
Mining Company Limited):— 

18 ft. Diameter Ventilation Shaft: During the quarter, the shaft was 
sunk 563 ft. to a depth of 4,158 ft. below collar. In addition, 574 ft. 
of development were accomplished in station crosscuts on the 35, 37 
and 40 levels. 

24 ft. Diameter Shaft: The shaft was sunk 827 ft. to a depth of 1,026 
ft. below collar. In addition, 77 ft. of development were accomplished 
in temporary pump chambers: 


URANIUM—In view jof the fact that authority has been given to publish 
certain uranium figures, the development results given above include uranium 
values. P 

The payable ore reserve as at 30th September, 1956, which was published in 
the quarterly report issued in October, was estimated at 3,350,000 tons of an 
average gold assay value of 6.30 dwts., over a stoping width of 48.19 inches. 
The average uranium value of the ore reserve was 0.273 Ib. of uranium oxide 
per ton. 

The payable ore reserve as at 30th September, 1955, which was published in 
the quarterly report issued in October, 1955, was estimated at 2,355,000 tons of 
an average gold assay value of 5.93 dwts. over a stoping width of 49.91 inches. 
The average uranium value of this reserve was 0.229 Ib. of uranium oxide per ton. 

The uranium values in the residue slimes from the Company's reduction 
plant have not been sufficiently high for the Company’s slimes to be treated 
for the extraction of uranium oxide, and the Company has not therefore been 
entitled to contribute slimes for treatment in terms of the joint uranium produc- 
tion scheme. With the recent improvement in uranium values, it is expected 
that the Company will contribute slimes during this year, and a pipeline is at 
present being constructed from the reduction works to fhe uranium treatment 
plant on the Company’s property. 


URANIUM LOANS—Quarterly instalment comprising redemption and 
interest £94,438. During the quarter the Company received £99,182 from the 
participants in the-joint uranium production scheme by way of amortization. 


ended 3ist ended 30th 
December, September, 





1956 1956 

OPERATIONS 

ES ES ee 263,500 249,000 

cis cis Ws ce ig advance ohieb aeaneanes 117,765 108,962 

ee I 5.6 0.0 cin .vin si 605 6sciscowesece 8.94 8.75 

Revenue per ton milled ........cccccecceccccces 112s. 2d. 109s. 11d 

EN I 50 555.5 6.0.60) 00 4160.46.00 500% 54s. 6d. 54s. 2d" 

ES ee 57s. 8d. 55s. 9d" 
WORKING PROFIT 

EEE ES ee ee a £1,478,556 £1,368,600 

ET Pi nis via. vies avalos b 6ides0-09 8 45a0ais 718,327 674,885 

Working profit for the quarter .................. £760,229 £693,715 








No taxation and no share of profit are as yet payable to the Government. 
CAPITAL EXPENDITURE 





I oa a 5 indi aed nee kesaeeeaien £352,882 £347,568 
Underground development charged to capital 
Se Tree £8,000 £36,000 
DEVELOPMENT 
ee die ki eedbaseenneeenas 20,802 18,416 
Sampled] 
re a 5,005 3,795 
Average value—dwts. per ton ...........0005- 173.04 194.57 
G05 55s wha sasueen mee 5.60 5.30 
EE IDS sa:06.05,0:0:0'0:0:0'0.000:0:58605%% 969 1,031 
Payable 
ES SSE pee els i eee er ee 4,610 3,385 
PI 5s s.0seeGseaceaie ae 92.11 89.20 
Average value—dwts. per ton 186.53 217.69 
Width—inches .............. - 5.60 5.26 
ee ee 1,045 1,145 


NOTE: These values represent actual results of sampling, no allowance having 
been made for adjustments which are necessary in estimating ore reserves. 
SHAFT SINKING—No. 3 Circular Shaft System:— 

18 ft. Diameter Ventilation Shaft: During the quarter, the shaft was 
sunk 1,093 feet to a depth of 3,125 feet below collar. In addition, 382 
feet were developed in station crosscuts. 
24 ft. Diameter Shaft: Work on the erection of the permanent man 
and rock hoists was well advanced, and erection of the headgear was 
completed. Good progress was shown with the building of the European 
change house. 
URANIUM—tThe residue slimes from the Company’s gold reduction plant 
do not at present carry uranium of an economic value, and the Company is, 
therefore, not entitled to contribute slimes for treatment in the joint uranium 
production scheme, of which it is an authorised member. 








BRAKPAN MINES, LIMITED 


ISSUED CAPITAL (in shares of 5s. each) .... £1,150,000 








Quarter Quarter 
ended 3ist ended 30th 









OPERATIONS: December, September, 
Gold 1956 1956 
Ny, Bosco eg was inten teebancun ue 323,000 323,000 
Se cate cag ligne chnanepnee 54,855.24 54,756.86 
Yield per ton—dwts. .. 3.397 3.390 
Revenue per ton milled .. . 8d 42s. 8d, 
eh IIE 5 ho 0.050 0.0 5:0:0:0:010 00:06:59 a 40s. 2d. 40s. 4d, 
Profit per ton milled ...........ccceeesecccees 2s. 6d. 2s. 4d, 
WORKING PROFIT: 
Geld—Working TOVOMUS ......ccccccccccccccccs £689,216 £688,460 
PEE 5s cand duce sa vericeesenees 648,177 651,297 
Total working profit for the quarter............... £41,039 £37,163 








The estimated total working profit for the year ended 3ist December, 1956, 
is £168,200. 
TAXATION AND GOVERNMENT’S SHARE OF PROFITS: It is estimated 
that the company’s liability under this heading in respect of profits earned during 
the year ended 31st December, 1956, is £17,300. 


CAPUT AE, TIE oc os cccceecscescccses £11,772 Nil 
DEVELOPMENT: 
Total Development—feet ............cceeeeeees 12,260 12,963 
: Pee ee ery pee y ee 10,105 11,055 
Average gold value—dwts. per ton............. 4.56 3.88 
CN. <4 ccaceehasescbien oe<ccd see's 58.40 60.45 
Bauivelont Wieb-Owts. 2... i... cccccccvccccccccs 266 235 
ble 
Pa cet Lcbadncehiathaes6tdeseeteesatshsseteues Sor —— 
I sn vec bc cs cbhcaretss saousiawessbace s J 
Average gold value—dwts. per ton............. 12.63 9.89 
ee OO are — “- 


Equivalent inch-Gwits. .........ccccccscccccoes 
NOTE—AIll development values represent actual results of sampling, no 
allowance having been made for adjustments which are necessary in estimating 
ore reserves. 
ORE RESERVES 1956: Payable gold ore reserve as at the end of 1956 was 
estimated at 2,524,400 tons of an average value of 4.97 dwts per ton over a 
stoping width of 47.79 inches. 

1955: Payable gold ore reserve as at the end of 1955 was estimated at 
2,776,700 tons of an average value of 4.79 dwts. per ton over a stoping width 
of 46.21 inches. ma peers a 
DIVIDEND : Dividend No. 88 of . per share was a on 4t 
December, 1956, payable to all members registered in the books of the Company 
on the 31st December, 1956. Warrants in payment of the dividend will be posted 
to members on or about the 7th February, 1957. 





(Continued on next page) 
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WESTERN REEFS EXPLORATION AND 
DEVELOPMENT COMPANY, LIMITED 


ISSUED CAPITAL (In shares of 5s. each) .... £1,750,000 


Quarter Quarter 
ended 3ist ended 30th 
OPERATIONS December, September, 
Gold 1956 1956 
Ne sk oc cddwemertednaededseaheens 358,000 
NN OT eT eee 76,751.36 75,843.64 
4.288 4.110 


Yield per ton—dwts. ..........- cece eecceees 


Revenue per ton milled ...........-..02s+ee0- 53s. 10d. Sis. 9d 


42s. 11d. 





Cost OEE BOM MANNE .o occ ccc cccgeccccwersos 44s. Id. 
Profit per ton milled ..... 0.2... cccecenccccees 9s. 9d. 8s. 10d. 
Uranium 
RP EE eee re 622,116 634,156 
Uranium oxide produced—lIbs.  .............. 161,158 158,329 
Yield per ton treated—Ib. ...........--0 eee 0.259 0.250 
WORKING PROFIT 
Gold—Working revenue ............--seesecees £963,826 £954,469 
OM GORGE . osc occa bn edcccecesecsans 788,933 791,664 
Se eee 174,893 162,805 
Uranium and Sulphuric Acid 
422,000 415,000 


Working profit (estimated)............--.5+- 
Total working profit for the quarter............. £596,893 £577,805 








The estimated total working profit for the year ended 31lst December, 1956, 
is £2,296,200. 
TAXATION AND GOVERNMENT’S SHARE OF PROFITS—It is 
estimated that the Company’s liability under this heading in respect of profits 
earned during the year ended 31st December, 1956, is £607,300. 


CAPITAL EXPENDITURE ............+--seees- £25,749 £29,759 
URANIUM AND SULPHURIC ACID PLANT 
LOANS 
Quarterly instalment, redemption and interest £169,182 £169,182 
DEVELOPMENT—MINING LEASE AREA 
Total Development—Feet ..........-----eeeeeee 15,711 16,656 
Sampled 
ESS ae ee a ren Te 5,715 6,675 
Average Gold Value—dwts. per ton ........--- 16.92 17.47 
IN os is cng ociersiunciornsob04 sipie etes 16.16 18.92 
Equivalent inch-dwts. ........-.+-+-0e+eeeeee 273 331 
Payable 
he ee oO eh ving qe ptueme yaaa wat oe 3,145 3,985 
ee ee eee eee eee 55.0 59.7 
Average Gold Value—dwts perton .........- 30.51 28.91 
Average Uranium Oxide Value—lbs. per ton ... 2.58 2.02 
OID ona coc atscadardewneds vccsecbee 14.78 17.36 
Equivalent inch-dwts. (gold) .........+-+-++++++ 451 502 
Equivalent inch-lbs. (uranium) .........------- 38.19 35.13 
NOTE—Included in the above figures are the 
following results on the Vaal reef horizon: 
Footage driven ........ 06-022 e eee eee eee ness 10,616 10,438 
Sampled : 
BN ke ee na ee ap ahaa nea enh eenes 3,690 4,195 
Average Gold Value—dwts. per ton ........-.- 30.95 34.39 
Width —HACNED « .. oo 3 cnn c eee nnccreseceeccee 11.40 11.62 
Equivalent inch-dwis. ..............cceceeeeee 353 
‘Payable 
Pars eee rere re er eer a 2,530 2,965 
ee eR PP reer rrr eee . 68.6 70.7 
Average Gold Value—dwts. per ton .........-- 44.38 46.29 
Average Uranium Oxide Value—lbs. per ton 4.06 3.33 
SORE ee eee 10.77 11.58 
Equivalent inch-dwts. (gold) ..........--sce0-- 478 536 
43.72 38.53 


Equivalent inch-lbs. (uranium) ........----+++- 
DEVELOPMENT—OUTSIDE MINING LEASE AREA 
(FARMS GOEDGENOEG NO. 62 AND aeosomeaes * "am 53) 


Footage driven ...........-022eeseeceeceeecees i 7,967 
Sampled 
EE eer riers errs ere ee tele oe 4,195 4,525 
Average Gold Value—dwts. per ton .......-.-- 13.45 12.17 
IR. oP a choc veo b cs seesionwces 21.54 17.82 
Equivalent inch-dwts. ........--00eee ese reece , 290 217 
Payable . 
| SEs eee ow Peer rere Te 1,905 1,685 
POONA. o-. occ ccsrncacisseatsseresesccese 45.4 37.2 
Average Gold Value—dwts. per ton .........-- 19.70 21.89 
Average Uranium Oxide Value—lb. per ton..... 0.51 
UE SRIOD oc bcc csackconne deta pestsaeds 27.33 21.75 
Equivalent inch-dwts. (gold) ............+++++: 38 476 
14.02 11.50 


Equivalent inch-lbs. (uranium) ........---++++- 
NOTE—AIll development values represent actual results of sampling, no 
allowance having been made for adjustments which are necessary in estimating 
ore reserves. 
ORE RESERVES 1956: Payable gold ore reserve as at the end of 1956 was 
estimated at 4,562,300 tons of an average value of 5.62 dwts. gold per ton and 
0.441 Ib. uranium oxide per ton over a stoping width of 44.74 inches. 

On the Vaal reef horizon the reserve amounted to 1,547,200 tons having 
an average value of 8.70 dwts. gold per ton and 0.782 Ib. uranium oxide per ton 
over a stoping width of 37.14 inches. This tonnage is included in the total of 
4,562,300 referred to above. 

In addition to the foregoing it is estimated that there were approximately 
9,050,000 tons of uranium bearing slimes on the slimes dam, having an average 
value of 0.340 Ib. uranium oxide per ton. 

1955—Payable gold ore reserve as at the end of 1955 was estimated at 
4,375,900 tons of an average value of 5.06 dwts. gold per ton and 0.393 Ib. 
uranium oxide per ton over a stoping width of 46.98 inches. 

On the Vaal reef horizon the reserve amounted to 1,010,100 tons having 
an average value of 8.67 dwts. gold per ton and 0.801 Ib. uranium oxide per ton 
over a stoping width of 39.07 inches. This tonnage is included in the total of 
4,375,900 referred to above. 

In addition to the foregoing it is estimated that there were approximately 

10,110,000 tons of uranium bearing slimes on the slimes dam having an average 
value of 0.340 Ib. uranium oxide per ton. 
DIVIDEND— Dividend No. 31 of 1s. 3d. per share was declared on 4th December, 
1956, payable to all members registered in the books of the Company on the 
3ist December, 1956. Warrants in payment of the dividend will be posted to 
members on or about 7th February, 1957. 


WESTERN REEFS EXPLORATION AND DEVELO 
COMPANY, LIMITED (continued) — 


URANIUM—The quarterly production i 
oe on ee nt results for the period Ist July, 1955, to 


Tons Urani i i 
Quarter ended treated —S wa ween 
30th September, 1955 ........ {530 0.343 
31st December, 1955 |.) ||| || 618-600 138°389 0:86 
31st March, 1956 ........... 627.559 157,413 0.251 
30th June, 1956............. 625,081 151,324 0.242 
30th September, 1956... |... 634,156 158,329 0.250 
31st December, 1956 ........ 622,116 161,158 0.259 





VAAL REEFS EXPLORATION AND 
MINING COMPANY, LIMITED 


ISSUED CAPITAL (In shares of 5s. each) .... £2,500,000 





Quarter Quarter 
ended 3ist ended 30th 








eer: December, September, 
e 1956 1956 

_— — eek aks ee Kn e590 ask pce das ated waseceles 161,000 147,000 
NIE Nand Coca a end loans wok 64 Salo elo ble Boe ( ‘ 

Wabgeweciie. raat it meal 73 

Revenue per tom milled .. 2... ccc cccccccces 102s “4d 92s. 3d 

Cost.per ton milled 6.200000. 00000 56s. 11d. 56s. 6d. 
wt a_i a i ‘ : a 

mf can 45s. 5d. 35s. 9d. 

Ma haan aden xa'n 4 ord pide a sco eda 

Uranium oxide produced—lbs................ : 130 Seo TP aoe 

Yield per ton treated—Ib. .................2.. 0.562 0.510 

WORKING PROFIT: : 

Se POTN MOVED nk eee i tic ce cece £823,941 
eNNINOD 5. gr: Si0 0:5 drni0.0-a5d 40:6 oe See 0. 458,152 wat 
ce, ee ee re ene eae 

Uranium—Working profit (estimated) ............ 253/000 120,000 
Total working profit for the quarter .............. £599,389 £402,736 








. amnm total working profit for the year ended 31st December, 1956, 
TAXATION AND GOVERNMENT’S SHARE OF PR : 

taxation and no share of profits are payable to the eae aelhrnae 
CAPITAL EXPENDITURE: 


Ne shale cra log See olohein Gd ek ato Aare w'c.e ae siala noid 
Underground development charged to gold capital — since 
expenditure and included in the above ........ (£61,000) (£33,000) 
"TS AES 5G a a £62,900 £99,352 
ee en pee eh 
otal development—feet ..................0005 
Sampled 17,876 10,857 
Re a Ns he's bagi audi ea as Wo <tc )6-s.8-0\e 6.4.0 
Average gold value—dwts. per ton ............ er oias 
Width—inches « «+--+ 0 ERIN 8.77 9.86 
Se ee ee ; 3 
— _ 04 
ce cate ea sige waka r ait Fees oe ecee Ss 
PIN '5'9 So dino. oe oo o's wales dno bons onlaieis rer “oa 
Average gold value—dwts. per ton ............ 71.91 58.62 
Average uranium oxide value—lIbs. per ton .... 5.13 4.59 
MMMM EMR oo on acl NS. cahveeatiociecss 8.65 9.98 
Equivalent inch-dwts. (gold) .................. 622 585 
Equivalent inch-lbs. (uranium) ................ 44.35 45.81 


NOTE: All development values represent actual results of sampli 
. . és n id 
allowance having been made for adjustments which are necessary in Sotaaiing 
ore reserves. 
ORE RESERVES: Payable gold ore reserve as at the end of 1956 w ti 
at 1,480,000 tons of an average value of 10.38 dwts. gold per ton and 0-166 I 
uranium oxide per ton over a stoping width of 38.90 inches. ‘ 
DIVIDEND: Dividend No. 1 or Is. 0d. per share was declared on 4th D 
ae a e bi 
1956, payable to all members registered in the books of the Company on the 
31st December, 1956. Warrants in payment of the dividend will be posted to 
members on or about the 7th February, 1957. 
URANIUM: The quarterly production results since commencement of production 
are as follows: 
Uranium oxide Yield per ton 


Quarter ended Tons treated produced treated 

(Ibs.) (Ibs.) 

30th June, 1956 ........ 95,731 28,489 0.298 
30th September, 1956 .... 142,059 72,426 0.510 
31st December, 1956 .... 160,694 90,360 0.562 








EAST DAGGAFONTEIN MINES, LIMITED 











ISSUED CAPITAL (In shares of 10s. each) £1,865,000 
ea get e argt 
ende St ended 30th 
OPERATIONS: December, September, 
Gold 1956 1956 
_—— aie Fg i, ha eae eh aes ie ae 282,000 285,000 
ROMCOS FMS 2. eee cccccccccscescsseccces 46,228. { 
ee ee EE EE ET CECE ee oe a “a 
I ME BOR IND 6 5, vig 06 ve cai sesakences 41s. 2d. 41s. 2d 
eee re en ae eer 34s. 10d. 34s. 6d. 
OE nn era 6s. 4d. 6s. 8d. 
WORKING PROFIT 
Gold—Working revenue ..........ccceccccsees £580,391 £586,414 
RUENMEE HUMBER 605i he 400 dcr dade's gone Lance 490,799 491,556 
Total working profit for the quarter............... £89,592 £94,858 








‘ pe, estimated total working profit for the year ended 31st December, 1956. 
is 900. ¢ 
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EAST DAGGAFONTEIN MINES, LIMITED (Continued) 


TAXATION AND .GOVERNMENT’S SHARE OF PROFITS: It is estimated 
that the company’s liability under this heading in respect of profits earned during 
the year ended 31st December, 1956, is £151,700. 


ee AB rr £1,782 £2,046 
DEVELOPMENT: 
Main Reef Leader 
III, 55/5 :5.4.4:4-0/0 '05.aj01d9' 010s 0b ce ecurhw esis 2,105 2,554 
Sampled 
SEE Sn ei SURe Sae ne ) 1,810 2,170 
Average Gold Value—dwts. per ton ........... 7.83 10.36 
EERE ES aa ee 9.96 6.05 
I PONIES 6 5 5:5 0:0:055 55:0 01sec sities vas 78 63 
Payable 
Mi oa sists cicldle less Stas ae awn vas Soa cea eee 405 340 
i nde haannn edhe delensSe9-08 22.4 15.7 
Average Gold Value—dwts. per ton ........... 18.99 16.00 
SESE SR ei tower 10.25 13.16 
NE UDG Ais6.5:03 2508 a.00iesanieneeaies 195 211 
Kimberley Reef 
EN cnt ence aad cawan sv eas beaianees 5,228 5,964 
Sampled 
ate Sa ES OS pe ieee eee ree eae 3,410 4,225 
Average Gold Value—dwts. per ton ........... 38.57 26.43 
ED badd ae wert tice8 eke s 334¢be0 6t0-0 6.89 5.57 
BS SEIINOD, o.05c.cccwccanetanaccecceey 266 147 
Payable 
can Gcnacee S RGM ana tieRdae <aae blesewes 2,175 1,215 
sci ree bok 6 She Aree em '6sb sb ohaw ats 63.8 28.8 
Average Gold Value—dwts. per ton ........... 45.83 65.94 
66h aca © Sieiniag-s whee Ses liersas no 8.54 6.30 
Equivalent inch-dwts. ................ ay eae 391 415 


NOTE—AIl development values represent actual results of sampling, no 
allowance having been made for adjustments which are necessary in estimating 
ore reserves. 

ORE RESERVES 1956: Payable gold ore reserve as at the end of 1956 was 
estimated at 4,398,000 tons of an average value of 4.49 dwts. per ton over a 
stoping width of 36.68 inches. 

On the Kimberley reef horizon, the reserve amounted to 1,421,000 tons 
having a value of 5.66 dwts. per ton over a stoping width of 36.81 inches. This 
tonnage is included in the total of 4,398,000 referred to above. 

1955: Payable gold ore reserve as at the end of 1955 was estimated at 
4,206,300 tons of an average value of 4.21 dwts. per ton over a stoping width 
of 36.75 inches. 

On the Kimberley reef horizon, the reserve amounted to 1,335,800 tons 

having a value of 5.09 dwts. per ton over a stoping width of 36.89 inches. This 
tonnage is included in the total of 4,206,300 referred to above. 
DIVIDEND: Dividend No. 34 of 9d. per share was declared on 4th December, 
1956, payable to all members registered in the books of the Company on the 
31st December, 1956. Warrants in payment of the dividend will be posted to 
members on or about the 7th February, 1957. 





For and on behalf of 
ANGLO AMERICAN CORPORATION OF SOUTH AFRICA LIMITED 
R. V. PRITCHARD, Joint London Secretary. 
London Office : 40 Holborn Viaduct, E.C.1. 16th January, 1957. 











ECONOMICS OF SOUTH 
AFRICAN GOLD MINING 


by 
R. E. WALLACE and A. S. ROBERTSON 


With illustrations by JoHN L. TURNER 


HIS book (now available for the first time at a 
“ popular ” price) has been specially written for the 
non-technical mining investor by two Johannesburg 
accountants in collaboration with a geologist and a min- 
ing engineer. It explains how to make full use of the 
wealth of geological, mining and _ statistical data, 
published monthly and quarterly, by the South African 
groups. 

Such information, which is almost invariably reported 
and commented on in the financial and mining press, 
often presupposes a degree of knowledge not only of 
geology and of the techniques of prospecting and mining 
but also of the limits of economic mining and of the 
niathematics of share valuation, which many investors 
do not possess. It is this knowledge which Economics 
of South African Gold Mining supplies. 


This book tips no shares, nor does it set out to 
evaluate the prospects for any particular mine. Its sole 
purpose is to present the essential background knowledge 
without which a considered view of this or that South 
African gold mining share is not possible. It does so in 
terms which the lay investor can understand, yet in 
sufficient detail to enable him to put the principles in- 
volved to practical use. 


PRICE 12s. 6d. 























SPAARWATER GOLD MINING 
COMPANY LIMITED 


(Registered in the Union of Sovth Africa) 


REPORT OF THE DIRECTORS 
For the Quarter ended 31st December, 1956 


a eer ers oe ree eee eee 32,100 
ee Se Oe I ao as 5 bo 5s 5c. 6066-0000 8'0-6.00 00000 9,696.93 
te EE HE on 5 5.5.54 5:65050 06 55 05's. 6 0046 0d dor 6.042 
het cin 5 afte dass Ghd a bm sasc vues £121,488 
I SN III 5.5 see: 5.0:0:5:60,0:050-0:0.9% s'0a2aiderese 95,009 
Excess of Revenue over cost of Mining and Milling......... _ 26,479 
EXpenditurd OR TDSVOLOPMONt ow... ccc cccccceccccscecccs 24,713 
IR is. nisind 5 sob cps ddd Sows a shaaease ses _ 1,766 
Expenditure on Capital Account ..................00e000- - Nil 
IS NID 30 i-52055s50s 3-444 0d Ra aWeaadeles Raw ad wwrews Nil 


DEVELOPMENT 
The total footage advanced during the quarter amounted to 3,522 
feet. The footage sampled amounted to 2,025 feet, of which 655 feet, 
equal to 32.3 per cent., proved payable at an average value of 6.7 dwt. 
per ton over an estimated stoping width of 36.5 inches, equivalent to 
245 inch-dwt. 


WESTERN SECTION OF MINE 

Development in the Western Section of the mine continued during 
the quarter. The footage sampled amounted to 1,590 feet, of which 630 
feet, equal to 39.6 per cent., proved payable at an average value of 6.5 
dwt. per ton over an estimated stoping width of 36.6 inches, equivalent 
to 238 inch-dwt. 

43 Int. W. 15 Haulage was advanced 477 feet towards the western 
boundary of the mine. This footage was all in footwall country due to 
an upthrow fault encountered in September. 

Development returns show the actual sampling results: adjustments 
which may be required when estimating ore reserves have not been applied 


ORE RESERVE 
The ore reserve fully developed at 31st December, 1956, based on a 
pay limit calculated to conform approximately to existing conditions in 
respect < — price and working costs is estimated at 285,000 tons 
averaging 6.0 dwt. per ton over a stoping width of 38.1 inches, ive 
to 229 inch-dwt. a 
By Order of the Board, 
J. F. INCE, London Secretary. 
London Office: Finsbury Pavement House, 


120, Moorgate, Lond EX.2 
21st January, 1957. . on 











WITWATERSRAND NIGEL 
LIMITED 


(Incorporated in the Union of South Africa) 


REPORT OF THE DIRECTORS 
for the Quarter ended 31st December, 1956 








PRODUCTION 
NIN 4.0 naw da gh bb swabs 6 0544 ered 53 
RS i on kc na bcdndcckddunad sede 1 ‘See 
Yield per Ton Milled (dwts.) ................ 4.457 
Per Ton 
Milled 
Worthing BOvene 6... o..nic5 cccsccersscccecs £149,979 58 f 1 
SIE? 1 5 va boinc 05 Sees ohh 0 6.0 seb 40 129,543 *48 4 
PEE nash hans sawescadeacacie ; 20,436 979 
AGd : Sundry Revenue 2.2.66 ccccccccscces 1,455 —s 
FOR OAT SCOTS £21,891 


(*216s. 11d. per oz. fine) 
CAPITAL EXPENDITURE 


p The Capital Expenditure for the quarter amounted to £27,401, all of 
which was spent at No. 3 shaft. E 


DEVELOPMENT 
ND TI 55 ios in ns bles edd ae SAA 4,541 feet 
IN Stra ena 5 45k ai ass gas mika ae o.'0 od vee 3;102 feet 
RS aE eae ee be Open eas 3,080 feet 


by og reef disclosures were.as follows :— 
1,405 feet, or 45.6%, averaging 17.4 dwts. per ton over a width of 
( ' : g i?. . of 
24.1 inches, equivalent to 419 inch-dwts. 
(No allowance has been made in the above results for adjustments 
necessary before calculation of the corresponding Ore Reserve.) 


No. 3 SHAFT 
The shaft was sunk 437 feet to a depth of 2,351 feet. 
By Order of the Board, 
J. F. INCE, London Secretary, 
London Office : Finsbury Pavement House, 


January 24th, 1957 120, Moorgate, London, E.C.2. 
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ANGLO-TRANSVAAL CONSOLIDATED INVESTMENT CO. LIMITED 


Mining Companies’ Directors’ Reports for Quarter Ended 31st December, 1956 
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ANGLO-TRANSVAAL COLLIERIES, LIMITED 


The Sales Output of the Subsidiary Collieries controlled by this Company for the quarter ended 31st December, 1956, totalled 287,566 tons. 





LIMITED 
PRODUCTION oma CAPITAL EXPENDITURE 
Tons crushed—42,252. ¥ 
, ’ ; DEVELOPMENT 
Estimated profit from antimony and gold—£226,344, ing the quarter the development footage accomplished amounted to 
TAXATION 3,072. feet, all of which was developed in connection with the antimony/gold 


£226, 7: in respect of profits amounting to £773,249 for the year ended 31st 
December, 1956. 





CONSOLIDATED MURCHISON (TRANSVAAL) GOLDFIELDS & DEVELOPMENT COMPANY, 


ore bodies. 
684 feet were sampled, and 139 feet, equal to 20 per cent., 
payable on account of the combined antimony and gold content. 


proved to be 








PRODUCTION 
Tons milled 57,300, yielding 18,054 ounces fine of gold, equivalent to 6.302 
dwt. per ton. 
OE GONE co ccc secccsccecarepsececcues £226,542 
NE a eee ee £183,878 
Working profit ...........csecsecssccccccceves £42,664 
ey II 6 ois. c:aieiticnctcsmeeesenees £3,629 
We I II 6k. o « okcadin 6. 0:e do ee 08 h008 £46,293 





EASTERN TRANSVAAL CONSOLIDATED MINES, LIMITED 









DEVELOPMENT 
Footage advanced amounted to 11,978 feet. 
CAPITAL EXPENDITURE 
The net amount charged to Capital Expenditure during the quarter was 


£20,561. 
SHAFT SINKING 


Agnes Gold Mine—The Cesca Sub-vertical shaft was sunk 101 feet to a 
total depth of 385 feet below the 17th level; the installation of permanent equip- 
ment is in progress. 





HARTEBEESTFONTEIN GOLD 
PRODUCTION 


Gold: Tons milled 219,000, yielding 108,780 ounces fine gold, equivalent 
to 9.934 —_. Per ton. 

Uranium: Tons treated (including 36,541 tons from surface accumulations) 
188,181 shidies 130,049 Ib. of uranium oxide, equivalent to 0.691 lb. per ton. 








Per ton milled 
Revenue from gold ............ £1,366,462 124s. 10d. 
OE £712, 612 65s. Id. (131s. Od. per 
ounce fine) 

I og 5 cvedicccvevacs £653,850 59s. 9d. 
ee ee PEP err errr ee £8,200 9d. 
Total profit from gold production £662,050 60s. 6d. 
Estimated profit from uranium 

CO ROE £305,783 

(Months of November ang 

December) ne 

Total profit for quarter......... £967,833 


NOTE: Uranium output and profit are subject to adjustment. 

Working costs per ton, 65s. 1d., include 13s. 2d. in respect of development 
expenditure. 

Interest, amounting to £30,872, on loans raised by the Company for gold 
production, has not been taken into consideration in calculating the total profit 
shown above. 

No loan repayment instalment was due for the quarter on loans obtained for 
uranium production. 

TAXATION AND orn SHARE OF PROFITS: Nil. 

EVELOPMENT 


Footage advanced 15,804 hog 
Sampling results of development mo a Reef at No. 1 Shaft:— 


es 5s ore ba cee meses eecekeneseee tse 3,450 
EER aici c.cnc.ccdeen see veebeeetene 13.9 
EE cv oncecdeccbsseedsdessinsdadddneess 484 
IID «oni 65g. cab 0 teqcadssccsesee 33.5 
Payable 
ED oss i encaneseees seinw teres 3,215 
III, oc 0-605 016-0:6:0:60b Onda esasieenion 14.0 
NN ER TCO ee CTT Te 480 


Inch-lb. (uranium Oxide) .............ccccccsccceees 34.8 
(The above results are based on actual sampling. No allowance has been 
made for adjustments necessary in the valuation of the corresponding Ore 


Reserve.) 
CAPITAL EXPENDITURE 


Total for the quarter £863,281. This amount includes £35,143 in respect of 
excess development and £427,504 on uranium plant construction. 


SHAFT SINKING AND EQUIPPING 


No. 2A Sub-Vertical Shaft was sunk to a deptheof 24 feet below the collar. 
The rope-races have been completed and work on the excavations for the hoist 
—— and headgear is in progress. 

3 Vertical Shaft has reached a depth of 150 feet below the collar, of 
which 145 feet have been concrete-) 
Shaft Offices and ancillary buildings have been completed. 


MINE BUILDINGS AND PLANT 
Extensions to the reduction plant are in progress. 
The uranium plant is operating satisfactorily. 
A 500,000 gallon capacity reservoir for underground water service has been 
constructed near No. 1 Shaft. 


MINING COMPANY, LIMITED 











The Electricity Supply Commission has installed a third 80 KV power-line 
between Vierfontein Power Station and the mine. The power supply is now 
adequate for the mine’s requirements. 

Work on the extensions to the workshop has been completed. 
EUROPEAN HOUSING 

Six houses were completed during the quarter, bringing the total built to 
518. The block of 33 flats 4 been completed. 

NATIVE ACC MMODATION 
kitchen and additional cooking facilities 


LABOUR 
The labour strength at the end of the quarter was:— 
Europeans: 831. Natives: 6,667. 
DIVIDEND 


A dividend (No. 2) of 15 per cent. (1s. 6d. pe share) was declared payable 
to shareholders registered at 31st December, 195: 


SUPPLEMENTARY STATEMENT TO DIRECTORS: = 
FOR THE QUARTER — 3ist DECEMB 1956 
QUARTERLY URANIUM PRODUCTION AND DEVEL OPMENT RESULTS 

The uranium production and pe nan results for the period Ist July, 
1955, to 31st December, 1956, were as follows:— 
Quarter ended 


Alterations were made to 
provided. 

















1955 1956 
30th 31st 31st 30th | 3Qth | 31st 
Sept. | Dec. || March| June | Sept. | Dec. 
Production i | 
Tons treated fromcurrent | | | | 
NN So bias nscale Side ;— o | -_- — | — | 151,640 
Tons treated from surface | | 
accumulations ........ (-_t= } — — | — | sem 
Total tons treated ...... jo— —- ll — —-|- | 188,181 
Yield—lb. of uranium | i} 
ee }—}]——f — — | — | 130,00 
—Ib. per ton ..... ; — | — | _ — —_ .691 
Development | 
Footage sampled ...... 6,950 7,915 | I 6,690 | 6,285 | 4,590 3,450 
Channel width—inches . 16.2 | 14.7 || 10.4 13.4 | 11.2 13.9 
= Seer 28.5 32.5 | 29.5 36.0 | 36.0 33.5 
Payable Footage Sampled i | 
Payable footage ....... | 6,590 | 7,620 || 6,240 | 6,000 | 4,230 3,215 
Percentage payable .. 94.8 | 96.3 i 93.3 95.5 92.2 | 93.2 
Channel width—inches . | 16.2 | 14.9 i 10.6 13.5 11.6 14.0 
Inch—®. ............. | 29.0 33.4 || 30.7 36.5 | 37.8 | J 








(The above development results are based on actual sampling. No allowance 
has been made for adjustments necessary in the valuation of the corresponding 
Ore Reserve.) 

URANIUM ORE RESERVE AS AT 30th JUNE, 
. The uranium Ore Reserve fully developed as at 30th Bing s0S6, was as 
follows :— 














oe Value Stoping width — 
Tons | (Lb. per ton) (Inches) 
Available ........... | 1,636,000 | 0.736 40.5 
Pillars—No. 1 Shaft . | 46,000 1.019 40.0 
Total and Averages.. | 1,682,000 | 0.744 40.5 





Tn addition, 734,900 tons at 0.778 lb. per ton, contained in slimes dams 
were available for treatment for “———. of uranium oxide. 


The residue value is at present of the order of 0.11 Ib. per ton. 
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PRODUCTION 

Gold: Tons milled 65,000, yielding 15,763 ounces fine of gold, equivalent to 
4,850 dwt. per ton. 

Uranium: Tons treated 64,700, yielding 4,904 pounds of uranium oxide, 
equivalent to 0.076 lb. per ton. 

Per Ton Milled 
£199,202 61s. 4d. 

£203,678 62s. 8d. (258s. 5d. per 


ounce fine) 
£4,476 Is. 4d. 
£1,500 5d. 


£2,976 


Revenue from gold 
Working costs 





Working loss 
Sundry revenue 





Total loss from gold production 





Estimated profit from uranium 


production £8,000 


£5,024 


NOTE: Uranium output and profit are subject to adjustment. 
Working costs per ton, 62s. 8d., include 11s. 3d. in respect of development 
expenditure. 
The following amounts have not been taken into consideration in calculating 
the profit shown above:— 
benture and Loan Stocks, Bank Overdraft—Interest .... £59,281 
Loans obtained for Uranium production— 
Interest 
Loan Repayment 


Total profit for quarter 


£3,888 
£8,347 £12,235 
~~ ‘£71,516 


TAXATION AND GOVERNMENT’S SHARE OF PROFITS: Nil. 

FLOODING OF MINE. On the 19th October, 1956, the Directors announced 
that mining operations had been suspended as a result of unprecedented inrushes 
of water which had occurred at No. 1 Shaft on the 31st level. 

On October 20th another serious inrush took place which resulted in the 
flooding of the main pump station and notwithstanding the construction of 
concrete plugs in both shafts, by early November they became flooded to within 
approximately 600 feet of the surface. . . 

The Consulting Engineers are investigating various methods of dewatering 
the mine but are not yet in a position to make a recommendation as they await 
additional data which can only be obtained by baling some water out of the 
mine. This information will shortly be available. 

Although it is expected that most of the submerged plant and equipment 
can be reconditioned, the cost of bringing the mine back into operation, plus 
the cost of instaling additional pumping equipment will require further capital 
to be raised as the funds of the Company are almost exhausted. 

DEVELOPMENT 


Footage advanced—2,383 feet. 
Sampling results of development on Leader and Basal Reefs:— 
TA PAYAB 


LE 
Leader Reef . 
Footage sampled Payable footage (52.6%) 
Channel width—inches .... Channel width—inches 
Inch-dwt. (gold) Inch-dwt. (gold) 
Inch-lb. (uranium oxide) ... Inch-lb. (uranium oxide) 


Reef 
Payable footage (42.8 %) 


Footage sampled 
Channel width—inches .... Channel width—inches 
Inch-dwt. (gold) 


Inch-dwt. (gold) [ . 
Inch-lb. (uranium oxide) ... Inch-lb. (uranium oxide) 
Totals and Averages 
Payable footage (45.2%) 
Channel width—inches 


Footage sampled 
Inch-dwt. (gold) 


Channel width—inches .... 
Inch-dwt. (gold) f . 
Inch-lb. (uranium oxide) ... 14.2 Inch-lb. (uranium oxide) . 
(The above results are based on actual sampling. No allowance has been 
made for adjustments necessary in the valuation of the corresponding Ore 
Reserve.) 





MERRIESPRUIT (ORANGE FREE STATE) GOLD MINING COMPANY, LIMITED 


: PAYABLE ORE 
Immediately prior to the flooding of the mine it was estimated that the fully 
developed ore available for stoping and payable under the conditions then pre- 
vailing amounted to 843,000 tons at an average gold value of 5.82 dwt. per ton 
and an average uranium oxide content of 0.177 Ib. per ton over a stoping width 
of 43.3 inches. In addition there were 119,000 tons of ore contained in shaft 
and safety pillars averaging 5.33 dwt. of gold per ton and 0.134 Ib. of uranium 
oxide per ton over a stoping width of 54.1 inches. 
CAPITAL EXPENDITURE 
Total for the quarter £349,551. This amount includes £43,446 in respect of 
excess development and £8,421 on uranium plant. 
LABOUR 
_The labour strength at the end of the quarter was 137 Europeans and 464 
Natives and is being reduced to a level commensurate with the present require- 
ments. 
SUPPLEMENTARY STATEMENT TO DIRECTORS’ REPORT 
FOR THE QUARTER ENDED 3ist DECEMBER, 1956 
QUARTERLY URANIUM PRODUCTION AND DEVELOPMENT RESULTS 
Uranium Production and Development Results for the period Ist July, 1955, 
to 31st December, 1956. 


Quarter ended 





1955 
30th 31st 
Sept. Dec. 


1956 
30th | 30th 
June | Sept. 


| *31st 
March 


*31st 
Dec. 





Production 
Tons treated 
Yield—Ib. of 
oxide 


|| 73,700 


3,314 
0.050 


227,200 205,400 | 64,700 
10,682 12,513 | 4,904 
0.047 | 0.061 | 0.076 


uranium __ | 


Development 
Leader Reef 
Footage sampled 105 §25 190 
Channel width—inches .. R oi Ta R 54.1 77.3 
NS Serre t J 28.4 J 22.4 
Payable Footage Sampled 
Payable footage | 48 90 
Percentage payable | ‘ 
Channel width—inches .. 
Inch—lb. 
Basal Reef 
Footage sampled 
Channel width—inches .. 
Inch—lb. 
Payable Footage Sampled 
Payable footage 
Percentage payable 
Channel width—inches .. 
OS aaa 
Totals and Averages 
Footage sampled 
Channel width—inches .. 
a SS Sree 
Payable Footage Sampled 
Payable footage 
Percentage payable 
Channel width—inches .. 
eee 


nu 
=r 


ee 


Oo os s 
aun Cwo 


2 arg x 


Sa 


Nur 
|OAN 
Leos 


*One month only. 
(The above,gievelopment results are based on actual sampling. No allowance 
has been made for adjustments necessary in the valuation of the corresponding 


RESIDUES 
The residue value was of the order of 0.11 Ib. per ton treated. 


Ore Reserve.) 





SHAFT SITE 

No. 1 Shaft has been sited. Boreholes are being drilled around the periphery 

of the Shaft to provide stratigraphical information. 
CONCRETE HEADGEAR AND COLLAR—No. 1 SHAFT 

The designs for the concrete headgear and for the shaft collar have been 
completed and the construction contract awarded. Work on this project is about 
to commence. 

HOISTS 


The designs of the foundations and building for two main hoists have been 
completed. The Galloway-stage hoist has been ordered. 
COMPRESSED AIR AND ELECTRIC POWER SUPPLIES 
Two 4,000 cubic feet per minute reciprocating compressors have been pur- 
chased and the designs for foundations and for the building were completed. 
The planning of the Electricity Supply Commission’s sub-station has been 


completed. 
EUROPEAN HOUSING : 
, arrang: have been made to rent houses in 





As a temporary 
the Odendaalsrus area. 





RIEBEECK GOLD MINING COMPANY, LIMITED. 


DEVELOPMENT 
At the end of the quarter the twin haulage from Loraine Gold Mines, 
Limited, had reached a position approximately 3,500 feet from the point where 
it will enter the Riebeeck property. 
MINING LEASE 
The Honorable the Minister of Mines has agreed to grant a Mining Lease 
to the Company. The consideration payable to the State will be a share in the 
annual profits according to the formula Y = 15 — 90/x and is in addition to 
any taxation in force by statute on the profits of mining. 
INCREASE OF CAPITAL 
The Company’s Authorised Capital was increased to £3,500,000 by the 
creation of an additional 6,998,000 shares of 10/- each. These shares have been 
issued and subscribed for in cash at par. 
CAPITAL EXPENDITURE 
Capital Expenditure during the quarter amounted to £690,140. 
The total Capital Expenditure incurred to 31st December, 1956, including 
preliminary expenses and the acquisition of mineral and surface rights, amounted 
to 





PRODUCTION 
Tons milled 101,000, yielding 15,899 ounces fine of gold, equivalent to 3.148 


dwt. per ton. : 
Per Ton Milled 
39s. 7d. 
£175,152 34s. 8d. (220s. 4d. per 


ounce fine) 
Working profit £24,679 4s. 11d, 
Sundry revenue £950 2d. 


£25,629 5s. 1d. 


Revenue from gold 
Working costs 








Total profit for quarter 





Working costs per ton, 34s. 8d., include 4s. 2d. in respect of development 


expenditure. 
ESTIMATED TAXATION 


£10,000 in respect of profits amounting to £52,353 for the half-year ended 
31st December, 1956. 








VILLAGE MAIN REEF GOLD MINING COMPANY (1934) LIMITED 


DEVELOPMENT 
3,723 feet. 
3,042 feet. 


929 feet. 


Footage advanced 
Reconditioning footage 
Underground diamond drilling as an aid to develop- 
ment and in exploratory wor 
CAPITAL EXPENDITURE 
one Pg net amount charged to Capital Expenditure during the quarter was 


‘ : REDUCTION PLANT 
The modifications to the reduction works are nearing completion. 


: LABOUR 
The labour strength at the end of the quarter was: Europeans: 198, 
Natives: 2,024. 


rv: DIVIDEND 
A dividend (No. 33) of 6 % per cent (1d. per share) was declared payable to 
shareholders registered at 31st December, 1956. 
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RAND LEASES (VOGELSTRUISFONTEIN) GOLD MINING COMPANY, LIMITED 


PRODUCTION 
Tons milled 383,000, yielding 59,877 ounces fine of gold, equivalent to 
3.127 dwt. per ton. 
Per Ton Milled 
39s. 4d. 


50s. Od. (320s. Od. per 
—-— —- ounce fine) 
10s. 8d. 

4d. 


Revenue from gold . 
Working costs 


Working loss 
Sundry revenue 


Total loss for quarter £198,336 10s. 4 4d. 


Working costs per ton, 50s. Od., include ie 4s. _ 3d. in 1 respect of development 
expenditure. 

Operations at the mine were adversely affected by an underground fire 
which broke out in the vicinity of No. 11 Shaft on 30th November, 1956, and 
resulted in a complete stoppage of production with the exception of the Kimberley 
Reef section of the mine. 

Partial production from the Main Reef and Bird ae series was resumed on 
24th December and full production on 27th Decembe: 

The Company carries an insurance policy and a a will be submitted when 
an assessment of the amount recoverable under this policy has been made. 
ESTIMATED TAXATION AND GOVERNMENT’S SHARE OF PROFITS 

No taxation is payable for the half-year ended 31st December, 1956. 

CAPITAL EXPENDITURE 
The net amount we... to Capital Expenditure during the quarter was 
i. 


£8.09 
LABOUR 
The labour strength at the end of the quarter was:— 
Europeans: 1,183. Natives: 7,325. 





DEVELOPMENT 
Footage advanced—10,228 feet. 
Sampling results obtained :— 


Footage Sampled “Payable Footage Sampled 








Inch- 
dwt. 


Inch- Per- | Channel 
dwt. Footage centage | width 
| (inches) 
1 
Main Reef 1,060 32.7 140 330 31 38.6 275 


Main Reef Leader; 2,935 6.7 163 1,520 52 6.6 275 
South Reef 660 75 120 205 31 6.6 | 213 


Channel 
width 
(inches) 


Footage 











Total: Main Reef 
| RARE 


4,655 12.7. 152 2,055 | 44 
Bird Reef 700 44.2 «180 ~—-«610 87 


Kimberley Reef . . 1,640 58.3 146 660 40 


6,995 26.6 153 3,325 48 26.3 241 


The Tertiary Shaft workings were flooded during the fire-fighting operations. 
Development in this area is not expected to be resumed until the end of 
January, 1957. 

(The above results are based on actual sampling. No allowance has been 
made for adjustments necessary in the valuation of the corresponding Ore 


Reserve.) 
DIVIDEND 
A dividend (No. 41) of 1} % (1.5d. Sad share) was declared payable to share- 
holders registered at 31st December, 19 


11.8 269 


43.3 194 
$5.7 200 





Totals and Av’ges 











VIRGINIA ORANGE FREE STATE GOLD MINING COMPANY, LIMITED 


PRODUCTION 

Gold: Tons milled 280,000, yielding 69,765 ounces fine of gold, equivalent 
to 4,983 dwt. per ton. 

Uranium: Tons treated (including 111,697 tons from surface accumulations) 
390,683, yielding 181,997 Ib. of uranium oxide, equivalent to 0.466 Ib. per ton. 

Per Ton Milled 

£375,910 62s. 7d. 
£713,433 Sis. Od. (204s. 6d. per 
—— ——- — ounce fine) 
Working profit £162,477 11s. “Td. 
Sundry revenue £12,900 11d. 


Revenue from gold. . 
Working costs 


£175,377 12s. 6d. 


Total profit from gold production 

Estimated profit from uranium 
production oe 

Estimated _ profit 
production . 


£440,000 
£71,762 
£687,139 


from acid 


Total profit for quarter. . 


NOTE: Uranium output and profit are subject to adjustment. 
Working costs per ton, 51s. Od., include 8s. 9d. in respect of development 
expenditure. 
The following amounts have not been taken into consideration in calculating 
the profit shown above: 
Debenture and Loan Stocks, 
other Loans—Interest .... 
Loans obtained for Acid and Uranium Pro- 
duction—Interest 
—Loan Repaymery 


Housing and 
£63,500 


£179,411 
£242,911 
TAXATION AND GOVERNMENT'S SHARE OF PROFITS 


Nil. 
DEVELOPMENT 
Footage advanced—13,813 feet. 
Sampling results of development on Basal and Leader Basal Reefs:— 
Total wry 

Footage sampled Payable footage (49.0° 
Channel width-inches . . . Channel width-inches 
Inch-dwt. ¢gold) .. Inch-dwt. (gold) 
Inch-lb. (uranium oxide) Inch-lb. (uranium oxide) \ 

(The above results are based on actual sampling. No allowance has been 
made for adjustments necessary in the valuation of the corresponding Ore 
Reserve.) 


ORE RESERVE AS AT 3ist DECEMBER, 1956 
The Ore Reserve fully developed as at 31st December, 1956, was as follows :— 


Value 
—__—____—_—— Stoping 
Uranium ‘Oxide Width 


— (Inches) 


~ Gold” 


Available inthe ae 433, x e 55 
Unavailable No. 3 

Shatt and No. | Shaft 

Pillar. .... 155, x 53 
1,588,000 


Total and Averages x 639 ss. 


In addition, 271,600 tons at 0.380 Ib. per ton, contained in slimes dams, are 
available for treatment for extraction of uranium. 
APITAL EXPENDITURE 
Total for the quarter £485, 803. This amount includes £109,066 in respect of 
excess development and £18,346 on uranium and acid plants. 
SHAFT SINKING AND EQUIPPING 
No. | Shaft was sunk 41 feet to its present required depth of 4,516 feet 
below the collar and is now in a position to serve the 31st level. 
The shaft was concrete lined to a depth of 4,508 feet, of which 111 feet 
were ee during the quarter. 
1 cubic feet were excavated in ore-passes and excavations incidental 
Pi. 





MINE BUILDINGS AND PLANT 

The permanent Lamp Room was commissioned. The rai!way line into the 
storeyard was completed and is in use. 

The installation of the three main underground fans was completed. 

Work has commenced on the programme to increase the underground 
pumping capacity. 

EUROPEAN HOUSING 

One house was completed during the quarter bringing the total provided at 

the end of the quarter to 490. Work is proceeding on eleven additional houses. 
LABOUR 
The labour strength at the end of the quarter was:— 
Europeans: 897 Natives: 6,038. 


SUPPLEMENTARY STATEMENT TO DIRECTORS’ REPORT 
FOR THE QUARTER ENDED 3ilst DECEMBER, 1956 
QUARTERLY URANIUM PRODUCTION AND DEVELOPMENT RESULTS 

The uranium production and development results for the period Ist July, 
1955, to 31st December, 1956, were as follows:— 


Quarter ended 
1955 195 
30th 31st 
Sept. Dec. 


31st 
March 


30th 
June 


30th 31st 
Sept. Dec. 


Production 

Tons treated from current 
slimes 

Tons treated from surface 
accumulations 

Total tons treated 

Yield — lb. of uranium 

oxide 
— Ib. per ton 

Development 
Footage sampled 
Channel width—inches 
Inch—lb. 

Payable Footage Sampled 
Payable footage 
Percentage payable 
Channel width—inches 
Inch—lb. 








$8,854 217,185 235,271 243,684 256,395 278.986 


3,186 77,910 121,205 114,318 117,838 111,697 
62,010 295,095 356,476 358,002 374,233 390,683 


26,008 _ 052 - 079 -_ - - a. a 997 
0.419 0.349 0.371 0.388 0.389 0.466 


3,255 
25.3 
23.3 


1,540 
47.3 
24.0 
36.9 


3,960 
21.2 
20.6 


1,695 
42.8 
23.5 
36.5 


4,740 
30.1 
33.6 


3,040 
64.1 
28.3 
46.8 


4.615 
25.6 


6,075 
34.5 
25.3 


(The above development results are based on actual sampling. No allowance 
has been made for adjustments necessary in the valuation of the corresponding 
Ore Reserve.) 


URANIUM ORE RESERVE AS AT 3ilst Seen, 1955, AND 
3ist DECEMBER, 1956 
The Uranium Ore Reserves fully developed as at 3lst December, 1955, and 
31st December, 1956, respectively, were as follows:— 


As at 31st December, 1955 


As at 3ist December, 1956 





Value Stoping 
(Lb. Width 
per ton) (Inches) 


894,000 0.527 47 


Value | Stoping 
(Lb. Width 
per ton) (Inches) 


0.653 55 


Tons Tons 


Available 
Unavailable—No. 3 
Shaft and No. 
Shaft Pillar 





1,433,000 


173,000, 0.485 54 
1,067,000 0.520 48 


“hh addition, 736,7 769 tons 
at 0.380 Ib. per ton, con- 
tained in slimes dams, were 
available for treatment for 
extraction of uranium. 


155,000 


0.503 53 

1,588,000 0.639 55 
In addition, 271.600 tons 
at 0.380 Ib. per ton, con- 
tained in slimes dams, were 
available for treatment for 

_extraction of uranium. 





Total and Averages 


; RESIDUES 
The residue value at present is of the order of 0.12 Ib. per ton. 
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MIDDLE WITWATERSRAND (WESTERN AREAS) LIMITED 


MINERAL RIGHTS . : FREEHOLD RIGHTS 

The Company has abandoned its right to take over Mineral Option Contracts The following have been disposed of to Riebeeck Gold Mining Company, 
over approximately 14,600 morgen in the vicinity of Theunissen in the Orange Limited :— 
Free State and has abandoned Mineral Option Contracts over approximately (i) the surface of the farm van den Heeversrust No. 410 (district Odendaals- 
36,000 morgen in the general vicinity of Delmas and in the Standerton district rus) which is 628.8405 morgen in extent; and 
of the Transvaal. ’ ‘ : ; (ii) the Company’s half-share of a portion, measuring approximately 228 

During the quarter, Mineral Option Contracts were acquired over approxi- morgen of the surface of the Remaining Extent of the farm Spes Bona 
mately 30,000 morgen in the Potchefstroom district of the Transvaal. No. 210 (district Odendaalsrus). 


NEW KLERKSDORP GOLD ESTATES, LIMITED 


PRODUCTION LABOUR 
2: ont: eae 32,600, yielding 3,610 ounces fine of gold, equivalent to The labour —— at the end of the quarter was:— " 
w uropeans: 77. Natives: 582. 
Uranium: Tons treated (including 27,966 tons from surface accumulations) a 
57,156, vVielding 17,625 Ib. of uranium oxide, equivalent to 0.308 Ib. per ton. Cre tree BUA Gnee tt aepons 
pintiiaaiime dail oo QUARTERLY URANIUM PRODUCTION AND DEVELOPMENT RESULTS 
Working costs £64.28 39s. 5d. (356s. 1d. per 1955 By ise and poy wl results for the period Ist July, 
ounce fine) to 31st December, were as follows: 
Working loss 118,949 lls. 7d. ee —_ Poa = 
Sundry revenue £1,128 8d. Quarter ended 


10s. 11d. 1955 1956 
—_———- 30th 31st 31st 30th 30th 
Nett loss from gold production. . £17,821 Sept. | Dec. Mar. | June | Sept. 
Estimated profit from uranium 2 
production y Production 
eae Tons treated from current 
Total profit for quarter £9,179 slimes 29,300 27,750 | 26,000 | 23,540 | 31,670 | 29.190 
eA Tons treated from surface 
NOTE: Uranium output and profit are subject to adjustment. accumulations 31,932 | 39,005 | 47,202 | 41,852 | 31,328 | 27,966 
The following amounts have not been taken into consideration in calculating Total tons treated 61,232 | 66,755 | 73,202 | 65,392 | 62,998 | 57,156 
the profit and loss shown above:— Yield—lb. of uranium 
Loans obtained for gold production—Interest. . £575 oxide 16,593 | 20,526 | 25,554 19,762 | 20,404 | 17,625 
Loans obtained for uranium production—Interest £623 —lb. per ton 0.271 0.307 0.349 0.302 0.324) 0.308 
—Loan Repayment £1,629 £2,252 Development | 
° Footage sampled 1,765 | 1,035 310 695 1,465 1,425 
£2,827 Channel width—inches ...- 29.0 16. 23.0 25.0 33.0 
cpipmcenegs Inch-lb. 14.9 71 ; 12.1 11.3 | 16.3 
TAXATION: Nil. Payable Footage Sampled | 
DEVELOPMENT Payable footage 290 260 330 560 
Footage advanced—1,803 feet. Percentage payable 53. 28.0 . 37.4 ry : 39.3 
Sampling results of development on Commonage Reef:— Channel width—inches .. Nd 30.0 Y 44.0 42.3 
Total | Payable Inch- Ib. x 14, 9 le 29.1 3s. 4 29.8 
Footage sampled 1,425 | Payable footage (38.3%). 560 
Channel oa ERE _. 33.0 | Channel width—inches .. 42.3 (The ‘above development results are based on actual sampling. No allowance 
Inch-dwt. (gold) 89 Inch-dwt. (gold) 181 has been made for adjustments necessary in the valuation of the corresponding 
Inch-lb. (uranium oxide) . . R Inch-Ib. (uranium oxide). 29.8 Ore Reserve.) 
(The above results are based on actual sampling. No allowance has been URANIUM ORE RESERVES AS AT 3ist DECEMBER, 1955, AND 
made for adjustments necessary in the-valuation of the corresponding Ore 31st DECEMBER, 1956 
Reserve.) The Uranium Ore Reserves, fully developed as at 3lst December, 1955, 
ORE RESERVE AS AT 3ist DECEMBER, 1956 and at 3lst December, 1956, respectively, were as follows:— 


The Ore Reserve, aay developed as at 31st December, 1956, was as follows:— -_ ha ak Maa Wecaas, WU ot aa Waa, 

















Value | 

Tons | Stoping Value | Stoping Value | Stoping 
Gold Uranium Oxide | Width Tons (Ib. Width | Tons (Ib. Width 

(Inches) per ton) | (inches) per ton) | (inches) 














Dwt. per ton Lb. per ton 





Available: 

Available: Within mining area ... |109,000| 0.334 102,000 0.388 A] 
Within Mining Area ... 102,000 2.60 0.388 x Within prospecting areas} 77,000| 0.315 Y 92,000 | 0.333 3 
Within Prospecting Areas | 92,000 2.60 0.333 . 2 } 

Total available ........ 86,000; 0.326 1194,000| 0.362 


|186, 1 
Total Available | 194,000 2.60 0.362 5 Shaft and Safety Pillars. | 57,000) 0.305 5 56,000 0.300 


Shaft and Safety Pillars .. 56,000 | 2.45 0.300 
Total and Averages ... |243,000; 0.321 | 45.3 (250,000, 0.348 47.9 
Total and Averages 2.57 0.348 47.9 | ee ‘anaes uv ‘77000 
eae n ition, 1,420, I ition, 1,272, 
In addition, 1, 272, 000 to tons at 0. 400 Ib. per ton, “contained in slimes dams, | tons oe 0.400Ib, per ton, sone = 0.400Ib. per ton, 
were available for treatment for extraction of uranium oxide. contained in slimes | contained in slimes 
CAPITAL EXPENDITURE dams were available for | dams, were availabe for 
Total for the quatter £2,725. There was no expenditure on uranium plant. iz one ap ag 
PUMPING PLANT tee oe pater ~anens en 
Work has commenced on the excavations for a pump chamber, settlers and RESIDUES 
sumps on the 9th level, No. 6 Sub-incline shaft. The residue value is at present of the order of 0.08 Ib. per ton. 






































MAP OF THE KLERKSDORP FIELD 


* While a mine is at the development stage, it is of vital %The Technical Map Service, located in Johannesburg, 
importance to have a visual picture of its position in performs this service most effectively, for the Klerksdorp 
relation to the field as a whole. Otherwise the quarterly field. This map and its accompanying statistical handbook 
results published by the companies lose much of their show :— 


significance. —the exact position of each mine on the field 
Results reported from adjacent mines often have a direct —where in each property boreholes have been or 
bearing on the one in which you are interested, which, are being sunk, how far they have gone and what 
however, can only become apparent if you have clearly the core recovery has been on reef intersection 
in mind the position of all the properties in relation —what shafts are being sunk, how far they have 
to one another. gone and what the final depth is expected to be. 


Obtainable in London from The Mining Journal Price 25s. paper; 35s. linen (plus 1s. postage) 
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_ GENERAL MINING & FINANCE CORPORATION, LIMITED 


(Incorporated in the Union of South Africa) 


GOLD MINING COMPANIES’ DIRECTORS’ REPORTS FOR THE QUARTER ENDED 3ist DECEMBER, 1956 
All companies mentioned are incorporated in the Union of South Africa 








WEST RAND CONSOLIDATED MINES, LTD. 


. : CHAIRMAN’S STATEMENT ON URANIUM PRODUCTION 

The Minister of Mines, in his capacity as Chairman of the Atomic Energy Board, has consented, in terms of Section 28 of the Atomic Energy Act of 1948, to 
the disclosure of information relating to uranium ore reserves and grade and statistics of uranium output since Ist July, 1955, and of all future production. Information 
however, relating to price, revenue and production costs, may not be discl 3 

view of the above, the following additional information is submitted to shareholders: 





URANIUM ee Quarter Ended _ 
1 
30th Sept. 31st Dec. 31st March 30th June 30th 7 31st Dec. 
LO TCE Ee LECT CUE OE OE TY Aree eee 215,000 218,000 218,000 224,000 226, 226,000 
Se a OE LE eT Te 269,857 283,819 308,910 320,449 310,903 304,462 
Yield—ozs. per ton 7 Fe Fe tin eke need es ahah tah ala’ kao wea reates BS as R. * ome cae ‘ _ 
Yield—lbs. I isis (28 64 0b dS osalh woes -a' ah Kglimithoesiimaabeadimwee esses . -300 “ “ . . 
Profit (eubject to CRIES VRE Te aE eee oy te wee pee ee £811,000 £870,000 £951,000 £981,000 £964,000 £954,000 
BIRD REEF DEVELOPMENT 
Channel Gold Uranium 
Reef Foota; Percentage Width— Value Inch Value Inch 
Quarter Ended 30th September, 1955 payab! payable* Inches dwt. dwt. Ounces (pounds) Ounces 
a fl, pea ERE. ILS coe eR Pee a Ser ee — _— _ — — _— —~ — 
oon | ae Sria sista ane Ode Rew Mea RD OR EA ORAS 2,240 95.1 11.8 5.3 62 96.8 (6.050) 1,141 
Upper Monarch Reef—Zone 2 ..........: 0 sees e eee ee cece eee enees 5,695 91.5 26.1 0.6 15 36.3 (2.269) 
Upper Monarch Reef—Zone 4 ...........- 0s eee cece ence eee eeeeeee 455 85.0 33.8 1.1 % 38.3 (2.394) 1,293 
gS os od scielainieyd dina ee beads 4 belek sec hak 60 40.0 25.1 0.5 13 21.4 (1.338) 
8,450 91.2 22.7 1.3 28 44.7 (2.794) 1,015 

















| OME SED 5 REPRE I Se SO ue cr | eee eee ae 25.0 33.0 3.9 130 11.7 (0.731) 385 

A IR SE IT EE Se ae ee ne ee 84.6 12.9 4.2 55 84.7 (5.294) 1, 
ern POn dabineeean saeeus ke betes 95.6 24.8 0.7 18 35.4 (2.212) 879 
CO See ee ee 2 78.2 35.2 1.0 37 36.6 288) 1,286 
» 8 per 6 EE 6 ES OEE FE EIS GR Me MOS, PO 6.1 30.0 0.4 12 37.6 (2.350) 1,127 
ED POE IODIDE PON LOPS LEEEE ETE Te 88.3 21.5 1.4 30 44.6 (2.788) 959 
A EIS FE ie Pe eee ey eee ee 5 50.0 42.0 5.5 231 9.9 (0.619) 414 
ESE ARE SECRETE ree ORS ROE 2 ean eee Hi 1,175 92.9 12.7 4.1 52 75.0 4, 950 
Unner Monarch Resf—Zone 2 ...0.... 2.2 .ecccccccsccccccccececcce 3,805 84.6 25.6 0.9 22 34.8 (2.175) 890 
Upper Monarch Reef—Zone 4 ~.......2.2.ececscccscscccvecccevece 425 73.9 45.5 1.4 66 41.7 (2.606) 1,898 
a RE rae ia SS SEA lar Re a aes oe RC ae 40 33.3 29.2 0.6 18 19.5 (1.219) 570 
84.2 24.4 1.3 32 40.2 (2.512) 979 











ee ae ee 4A) 8BTT 
CRMEDND Do. ... 2. 5a casccesnserccoccscacssecsens 3,940 84.6 27.5 0.8 23 34.0 (2.125) 935 
Upper Monarch Reef—Zone 4 ........ 6... eee eee eee eect eee eeee 10 80.3 1.3 6 36.3 (2.269) 1,700 
a och aos. cnn awn dd sates hes0¥ 6 bapececieenctnediceennee — — ae ee ps i 
82.4 37.7 (2.356) 993 











| 
| 
| 


en aah nen eniainnassicerneiccann © A 87.0 4.0 4.6 65 70.1 (4.381) 983 
Upper Monasch Resl—Zome 2 .............ccccecesceceesesceseese 3,525 88.0 27.2 1.0 26 30.6 (1.912) 831 
405 93.1 35.2 1.6 39.2 (2.450) 1,377 








(2.369) 914 


P 
ce) 
R 
-_ 
- 
a 
we 
t-} 
w 
_ 
ea) 








Quarter Ended 31st December, 1956 
eer ee i ak asin dige asin edi.p @onde aaedeaede-owlades — — — — ot _— _— — 
se a 0 yh ot in Pash ee N ARK bibee OLS RDM 2,315 93.5 12.0 4.4 53 88.2 (5.512) 1,062 
ee eee ere rer eee eee 3,205 90.8 28.6 0.9 24 30.1 (1.881) 860 
Upper Monarch Reef—Zone 4 ......... 6... e cece eee eee tence ence 655 95.6 32.5 1.7 57 40.4 (2.525) 1,314 
ae id ag bale pa sactes kaw bechanaasesaraio bares 5 3.3 25.0 0.4 ll 22.2 (1.388) 

ea a ai ni weet ae we tipi g kreaceea Rb tasdsd da ee See 6,180 90.4 22.8 1.7 39 43.1 (2.694) 984 





*The percentage payable is determined on a combined Uranium/Gold content. 
The above values represent actual results of sampling, no allowance having been made for any reductions which, subsequently, were considered necessary when 


iling the ore reserve. 
Company WE ELEE'NTRD) REEF ORE RESERVE AS AT 3ist DECEMBER, 1955 AT_3ist DECEMBER, 1956 





































Stoping Value per ton Stoping Value per ton 
Reef Tons Width Gold Uranium Tons Width Gold Uranium 
Available: Inches dwt. Ounces (pounds) Inches dwt. Oun (pounds) 
No. . ka cece teen ae ere nae 293,000 35 2.4 8.4 (0.525) 293,000 2.4 8.4 (0.525) 
NS FEOF FCT ECE . 1,423,000 32 1.1 23.1 (1.444) 1,473,000 32 1.0 23.1 (1.444) 
Upper Monarch Reef—Zone 2 . 913,000 35 0.2 20.1 (1.256) 1,437,000 34 0.3 20.6 (1.288) 
aa 115,000 0.3 21 (1.350) 181,000 38 0.4 20.7 (1.294) 





U Monarch Reef—Zone 4 ... % , 6 
coe ace Ee cn RR ale Re dente .744,000 33 0.9 20.5 (1.281) 3,384,000 33 0.8 20.7 (1.294) 


TOTA 2,744, 384, \ 
This Company has been an important gold producer for over 48 years, operations having commenced in 1908, but at the Annual General Meeting of Shareholders 
on 6th May, 1954, the attention of shareholders was directed to the fact that the Kimberley Reef had been practically fully developed and that a decline in 


with gold of secondary importance. ‘ ; ste me 
in 1948 it was found that the Bird Reef series contained uranium in important quantities, but prior to this date this series had been extensively explored for 


gold by approximately 26 miles of development. The percentage of payability was low, and in any event the payable footage disclosed a very low gold content 
confined to the White and Monarch Reefs. When the series was investigated for uranium, however, high values were found in these two reefs and also in two 


far as uranium’ production was concerned. Development in the Bird Reef series was therefore intensified and to date an additional 69 miles of development have 
been completed in this series and over 3,000,000 tons of ore have been mined and treated for uranium extraction, with gold as a comparatively unimportant 
by-product. The fully developed and availabie ore reserve in this series at 31st December, 1956, was well over 3,000,000 tons, a tonnage sufficient i | I 
the West Reduction Plant and related UraniumsExtraction Plant for a period in excess of four years at the present rate of milling. Furthermore, on the information 
available, the additional tonnage of uranium bearing ore which can be anticipated in the Bird R: } 
the flotation of a new gold mine. No difficulty, therefore, is anticipated in maintaining the current rate of output to the end of the present contract period 


hich terminates on 31st December, 1964. ; i ; 
be While ore drawn from all reef bodies worked on this mine contains uranium oxide, it is only the ore mined from the Bird Reef series which has sufficien 


170 feet. The White Reef, which lies at the base of the series, is separated from the Middle Reef by approximately 70 feet of quartzite. The Monarch Reef lie: 
about 26 feet above the Middle Reef, followed at intervals of approximately 20 feet by the Upper Monarch Reefs—Zones 1, 2, 3 and 4. Development to date ha 
indicated that large tonnages of payable ore exist in the Monarch Reef and Upper Monarch Reefs—Zones 2 and 4, and to a lesser extent in the White Ree’. 
Occasional payable values have been found in the Middle Reef and Upper Monarch Reefs—Zones 1 and 3 (all described as “Other Reefs” in the above tabulation) 
but to date such values have not been sufficiently consistent to indicate any ore reserve a. 

granted to the Company to finance the erection of the Uranium and Acid Plants, amounted in all to £2,301,000. The repayment of these loan: 


The loans 
commenced in 1954, and the ten-year repayment period will be completed on 31st December, 1963, one year prior to the termination of the sales contract. 





gold output was to be anticipated. Subsequent results have confirmed this forecast, and in fact the mine must now be regarded primarily as a producer of uranium, 


zones of the Upper Monarch Reefs. These disclosures changed the outlook for the Company from that of a declining gold producer to one of it importance so | 


fficient in itself to supply . 


eef series is comparable with that usually required in this country for , 


uranium oxide content to warrant treatment for its recovery. The horizons in the Bird Reéf series which contain uranium are spread over a thickness of approximately { 
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WEST RAND CONSOLIDATED MINES, LTD, 
On the expiry of the existing sales contract in eight years’ time, —_ the loans fully redeemed and with four reef zones providing payable ore, this mine will be 


Continued :- 





very well placed to compete in the supply of uranium oxide for many y 
future the quarterly reports of the 


mpany will include, in Sdaition to the information already published in previous quarterly reports, details of the uranium 
output, the yield per ton treated and results of development operations in the Bird 
report for the period ending 31st December in each year, and also in the Annual Reports. 


series. Particulars of ore reserves will be published annually in the quarterly 





Johannesburg. 18th January, 1957. 
Gold Uranium 
Section Section TOTAL 
Ore Milled—tons 452,000 226,000 678,000 
Uranium output Ibs. — 304,462 304,462 
do. Yield (Ounces per ton) a 21.6 21.6 
(1.350 Ibs.) (1.350 Ibs.) 
Gold produced—Ounces fine “736 7,747 69,889 
do. —Recovery per ton dwt. ...... -75 0.69 2.06 
WORKING REVENUE AND EXPENDITURE 

Net Profit from Uranium, being Gross a £ £ 
less recovery costs (subject to adjustment) . — 954,000 
Revenue from Gold 778,642 97,075 


Total Working Revenue 778,642 1,051,075 
Working Costs oe a items deducted from 

Uranium Revenue) 772,756 430,144 

i 5,886 620,931 

Sundry Revenue 38,606 539 

TOTAL PROFIT 


£ 
954,000 
875,717 


1,829,717 
1,202,900 
626,817 
39,145 











£621,470 





Working Revenue—per ton milled 

Wor! ton milled 

Working Profit—per ton milled 

Provision for Taxation 

Capital Expenditure: 
a) Normal (excluding Uranium Plant) 
(6) Uranium Plant 


£10,642 
£36,596 


Twelfth quarterly instalment towards repayment of Uranium Loan 
Funds (made up of Capital £56,040 and Interest £18,432) 
(Balance of Loan Outstanding at 31st December, 1956, £1,814,536) 


DEVELOPMENT 
The total footage advanced during the quarter was 29,193 feet, of which 
15,064 feet were accomplished on the Main, Livingstone and Kimberley Reefs 
Series and 14,129 feet on the Bird Reef Series, giving the following results:— 
GOLD SECTION: 


Main, Livingstone and wees ch pons 


Footage Percent tage chet 
Payable = Width/les. 


535 ¥ 6 A 
1,065 72.4 K 190 
een | aon : 855 $1.4 41.6 a 294 
Kimberley R — _ — - 


68.1 


£74,472 


Inch 
Reef dwt. 
361 


35.4 . 292 


REPORT FOR QUARTER ENDED 31st DECEMBER, 1956 





GEORGE W. ALBU, Chairman. 


URANIUM SECTION: 
Bird Reef Series 
*Per- Channel Gold 
Footage centage Width/ Value Inch 
Payable Payable Inches 


93.5 
Upper Monarch Reef 


Uranium 
Value Inch 
dwt. dwt. Ozs. (Ibs.) Ozs. 


12.0 44 53 88.2 (5.512) 1,062 
—Zone 2 3,205 90.8 28.6 0.9 24 30.1 (1.881) 860 


655 95.6 32.5 1.7 57 40.4 (2,525) 1,314 
Other Reefs 5 3.3 25.0 0.4 11 22.2 (1.388) 556 
Totals 6,180 90.4 22.8 1.7 39 43.1 (2.694) 984 
*The Percentage payable i is determined on a combined Uranium/Gold content. 
The above values represent actual results of sampling, no allowance having 
been made for any reductions which, subsequently, were considered necessary 
when compiling the Ore Reserve. 


ORE RESERVES 
The fully developed ore reserves re-estimated as at 3lst December, 
are as follows:— 
GOLD SECTION: 
Main, South, Livingstone and Kimberley Reefs 
Stoping Width Value 
Inch re 


Reef 


1956, 


Reef 
Available 


Livingstone Reef 
Kimberley Reef 
Total Available ........ cal ips awieaeen 


Value 
anium 
(pounds) 
‘ e 525) 
Monarch Reef A R 444) 
Upper Monarch Reef—Zone2 1 °437, 000 \. a '288) 
Upper Monarch Reef—Zone 4 181,000 (1.294) 
TOTAL 3,384,000 (1.294) 
DIVIDENDS 
The following final dividends were declared = the year 1956, payable to all 


shareholders registered on the 31st December, 1956 
Dividend No. 51 of 22} per cent. (equal to 2/3. per share) on the Ordinary 


hares. 
Dividend No. 42 of £6 7s. 6d. per share on the Deferred Shares. 


Ur: 
Ounces 
Available 
White 





PIONEER MAIN SHAFT—The 10 inch diameter pump column and the 
6 inch sludge column were installed and commissioned during the quarter. 
Double-deck loading arrangements were completed on 9 and 11 stations and 
work is proceeding on the steel construction for double-deck loading on 13 
station. 

Good progress has been made on the excavations for the second clear water 
sump and settling sump. One Gardner-Denver and two Sulzer pumps were 
installed in the main pump station and the intermediate pump station was 
completed. 

DEVELOPMENT—The total footage advanced during the quarter was 
28,401 feet. Of this total, 6,881 feet were on Vaal Reef and 6,835 feet were sampled. 
The sampling results for ‘gold and uranium for the September and December, 
1956, quarters are shown below:— 

’ GOLD URANIUM 


Footage 
Payable 
in terms 
of Gold Per Cent. 


Reef 

Channel Average 
Width Value _Inch- 
Content Payable ~ dwt./ton dwts. —— Ibs. 
30.9.56 ... 4,180 .0 41.1 11.71 481 0.841 34.56 
31.12.56 .. 6; 835 100.0 36.7 12.72 467 0.859 31.53 

STOPING—The totel fathomage broken for the quarter was 6,104 fathoms, 

ore Son this source was sent to the mill for trial milling purposes. 

and PEDUCTI PLANT—The plant is now complete and has a milling 
capacity batt 1000 000 tons per month. Trial milling commenced during November 
and official production started on Ist January, 1957. 

ELECTRIC POWER SUPPLY—With the additional demand for electric 
power from the reduction works, the present E.S.C. transformers were subject 


verage 
Quarter Value Inch- 
ended 


BUFFELSFONTEIN GOLD MINING co. LTD. 


to intermittent overload conditions when the rock hoists were operating. Inter- 
—- = = a operations was avoided by the temporary introduction of 
unday mi 

COMPRESSED AIR SUPPLY—The supply of compressed air has been 

adequate. During the quarter the second compressor unit of 35,000 c.f.m. was 
commissioned. 
EUROPEAN HOUSING—In Stilfontein Township the Company owns 355 
completed houses and a single quarters block comprising 80 rooms. A further 
81 houses are under construction. The 40 houses which the company has been 
authorised to build on the mine property have all been completed. 

NATIVE HOUSING—In the permanent compound 307 rooms have been 
completed, providing accommodation for 5,097 labourers. A further 101 rooms 
are under construction. Native married quarters have been provided to accom- 
modate 30 families. 

LABOUR—The number of employees in service as at 31st December, 1956, 

Company Contractors 
oo 131 


587 


CAPITAL EXPENDITURE—Capital enntiien for the quarter amounted 
. :964,809 of which £769,420 was in respect of the uranium, acid and pyrite 
plants. 

URANIUM—Construction of the uranium plant is proceeding satisfactorily. 

The Atomic Energy Board has now formally approved the construction of 
a pyrite recovery plant and a sulphuric acid plant, each with a capacity of 100 
tons daily. The necessary loan finance been made available and the con- 
struction of both plants has commenced. 





Ore Milled, tons 
Gold Produced, ozs. fine 
Recovery per ton, dwt. 


WORKING REVENUE AND EXPENDITURE 


Working Revenue 
Working Costs 


WORKING PROFIT 
Sundry Revenue 
TOTAL PROFIT 





SOUTH ROODEPOORT MAIN REEF AREAS, LTD. 


Provision for Taxation 
Capital Expenditure 


Total Footage 
Footage Sampled 
Footage Payable 
Percentage Payable 
Value (Dwts. per ton) 


Inch 247 
The above values represent actual results of sampling, no allowance having 
been made for any reductions, which, subsequently, may be considered necessary 
when compiling the Ore R: 
DIVIDEND 


eserve. 
Interim Dividend No. 30 of 11} per cent. Gqusl to 1s. 1$d. per Share) was 
declared payable to all shareholders registered on 31st December, 1956. 
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STILFONTEIN GOLD MINING CO. LTD 


CHAIRMAN’S STATEMENT ON URANIUM PRODUCTION 

The Minister of Mines, in his capacity as Chairman of the Atomic Energy 
Board, has consented, in terms of Section 28 of the Atomic Energy Act of 1948, 
to the disclosure of information relating to uranium ore reserves and grade and 
Statistics of uranium output since the Ist July, 1955, and of all future production. 
Information, however, relating to price, revenue and production costs may not 
be disclosed. 

In view of the above, the following review of the Uranium position is sub- 
mitted to shareholders :— 


JOINT URANIUM PLANT 

Uranium oxide is produced at Stilfontein in a joint plant which treats the 
old residue slimes of the mine and, in addition, tonnages not exceeding in total 
8,000 tons per month of residue slimes pumped from the Afrikander Lease, 
Babrosco, Ellaton and New Klerksdorp Gold Estates mines. Production costs 
are shared in proportion to tonnage treated and the output is allocated on the 
same basis, after making due allowance for differences in grade. Production 
figures quoted in this review and in the December, 1956, Quarterly Report, 
represent the proportion of the output of the joint plant allocated to the Stil- 
fontein mine. Future quarterly publications will be on the same basis. 


URANIUM PRODUCTION 
30/9/55 31/12/55 


Quarter “st 
31/3/56 0/6/56 
Tons Treated ‘ 226,900 260,500 261, 400 


Output = (Ibs. 
uranium on §2,318.0 53,364.0 64,643.0 61,814.5 72.861.0 
0.2143 «0.2352 =: 0.2481 0.2365 0.2657 


Yield per ton (Ibs.). 
Profit (subject to 

adjustment) £124,123 £137,737 £139,385 £132,483 £157,968 £175,620 
LOANS AND REPAYMENTS 

The total cost of the erection of the Joint Uranium Plant was financed by 
loans totalling £4,224,673, bearing interest at an effective rate of 4 per cent. per 
annum, and repayable, including interest, in 40 equal quarterly instalments 
commencing from the 31st March, 1955. These loans were undertaken by your 
company, which has, therefore, the primary obligation of repayment. 

In addition to contributing their share to the operating costs of the plant, 
the other four participants in the joint scheme make quarterly contributions of 
their proportionate share of the amortisation of the total plant, which this 
company applies towards the above-mentioned loan instalments. The other four 
participants will, in consequence, have a corresponding interest in the residual 
value of the plant. Repayments of capital to the 31st December, 1956, together 
with interest, have totalled £953,169, against which amortisation contributions 
received from other participants during this period amount to £486,839. 


ORE RESERVES—The ore reserves at the 31st December, 1956, have been 
quoted in the Quarterly Report as at that date, and will, in future, be so published 
annually. Ore reserves are computed in terms of their gold content, without 
regard to their uranium content. In conformity with the long-established practice 
followed by the South African gold mining industry, the ore reserves of this 
company, as published from time to time, represent the tonnage of proved 
payable ore that is blocked out by development and is available for stoping. 
For this reason, the ore reserves published by this company are not comparable 
with indicated ore reserves as published in other countries, based on the results 
of boreholes and other evidence of the existence of payable ore. 


DEVELOPMENT—The development results as published quarterly will, in 
future, give particulars of uranium values. The extraction factor of uranium 
oxide is, under present conditions, less than that of gold, and it is proposed that 
this matter will be dealt with more fully in the technical report which is being 
prepared for the year ended 31st December, 1956, and which will be published 
with the Directors’ Report and Accounts. 


SALE OF PRODUCT AND FUTURE PRODUCTION — In terms of informa- 
tion already published, the entire uranium output of the joint plant will be 
purchased by the Atomic Energy Board until the 31st December, 1964, by which 
date, on the basis of the present tonnage rate having been maintained, the cost 
of the uranium plant will haye been fully amortised and the relevant loan fully 


30/9/56 
274,200 


31/12/56 
278,200 


76,117.5 
0.2736 


repaid. In these circumstances the mine should be favourably placed to produce 
uranium oxide at competitive price levels. 
J. SCOTT, Chairman. 
Johannesburg. 18th January, 1957. 
REPORT OF THE DIRECTORS FO FOR THE QUARTER ENDED 3ist 
ane DECEMBER, 1956 


Ore milled (Tons) 
Output (ozs. fine) 
Yield per ton (dwt.) 
Per Ton 
Milled 
102/7.6 
$3/1.5 


49/6.1 


Working Revenue 
Working Cost 


Working Profit 


URANIUM 
Tons Treated 
Output (Ibs.) 
Yield per ton (Ibs.) 





Per Ton 

£ Treated 

175,620 12/7.5 
38,492 
£902,293 


Capital Expenditure (excluding Uranium and Acid Plants) 
Loan Repayments, Capital and Interest 


Working Profit (subject to adjustment) 
Working Profit 
Total Working Profit 


- £178,910 


700,751 
£879,661 


Capital Expenditure on the Uranium and Acid Plants was £42,445 which 
amount has been fully met from loan funds. 
Amortisation contributions received from 
other participants in the Uranium Joint 
Production Scheme £58,603 
DEVELOPMENT—The total footage advanced during the quarter was 13, 615 
feet. Of this total, 4,283 feet were on reef and 4,235 feet were sampled, giving 


the following results :— 
VAAL REEF 
G 


Reef 
Channel 
width 
(ins.) 


OLD URANIUM 


Average 
Value 
dwt./ton 


Footage 
Payable in 
terms of gold 
content 


Average 
Per cent. Value 


Payable 


Inch 
Dwts. _Ibs./ton 
3,910 92.3 4.5 116.4 $24 3.75 16.89 
ORE RESERVES—The Ore Reserves, fully developed, at the 31st December 
1956, including only tonnage payable in terms of gold content, were as follows:— 
AVERAGE VALUES 
GOLD URANIUM 
Average Dwt. Inch Ibs. Inch 
Stope Width per ton Dwts. per ton Ibs. 
4,286, 9.54 363 0.304 11.58 
DIVIDENDS—A final dividend of 10% (equal to 6d. per share) was declared 
on the I!th December, 1956, payable to ‘ail shareholders registered on the 31st 
December, 1956, making a total distribution of 1/- per share for the year ended 
31st December, 1956. 


—, 





ELLATON GOLD 


D 

Ore Milled (Tons) 

Output (ozs.fine) 

Yield per ton (dwt.)........... 


£ 
263,916 
209,659 


$4,257 


Working Revenue 
Working Cost 


WORKING PROFIT 


URANIUM 

Tons Treated 

Output (Ibs.) 

Yield per ton (Ibs.) 

WORKING PROFIT (Subject to adjust- 
ment and after deduction of amounts 
paid in respect of the use of the Stil- 
fontein Plant 


TOTAL WORKING PROFIT 





40,500 


£94,757 


Capital Expenditure (excluding Uranium 
plant) ' 
Loan Repayments—Capital and Interest: 


MINING CO. LTD. 


Capital Expenditure on the Uranium plant 
Recoupment during the quarter 
Amortisation contributions received from other 
participants in the Uranium Joint Pumping 
£12,087 


DEVELOPMENT—The total footage advanced during the quarter was 
7,148 feet. Of this total, 1,995 feet were on reef and 1,905 feet were sampled 
giving the following results:— 


aal Reef 
Reef OLD 
Channel 


Footage 
Payable in 
terms of gold Percent. width 
content Payable (ins.) dwt./ton dwts. Ibs./ton 

1,220 64.0 16.6 22.5 373 1.864 


ORE RESERVES—The Ore Reserves, fully developed, at the 30th June, 
1956, including only tonnage payable in terms of gold content, were as follows :— 


AVERAGE VALUES 
GOLD URANIUM 
Average 


Tons Stope Width Dwt. perton Inch Dwts. Lbs. per ton Inch Ibs. 
576,000 44.0 6.34 279 0.548 23.07 


URANIUM 
Average 
Value 


Average 
Value Inch- 











INVESTORS 


IN MINN © 


and other companies’ shares need an up-to-date record of all current information issued by the 
companies in which they are interested ; thus enabling them to watch over the progress of their 
existing shareholdings "and to assess the possibilities of others. 
MOODYS SERVICES LTD., provide statistical services giving all the information required 
For details and samples of these services, write to:— 


MOODYS SERVICES LTD., King William St. House, London, E.C.4 
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JOHANNESBURG CONSOLIDATED INVESTMENT COMPANY, 
LIMITED GROUP 





MINING COMPANIES’ REPORTS FOR QUARTER ENDED 3ist DECEMBER, 1956 
WITH COMPARATIVE FIGURES FOR THE PREVIOUS QUARTER 


(All Companies mentionea are incorporated in the Union of South Africa) 





THE RANDFONTEIN ESTATES GOLD MINING COMPANY, WITWATERSRAND, LTD. 


ISSUED CAPITAL £4,063,553 
(Divided into 4,063,553 shares of £1 each, fully paid) 





Quarter Quarter URANIUM DIVISION 

— — — 30th 
ecember, eptember, oe 

1956 1956 Value—Gold—dwts. 


Value—Uranium—lbs 
OPERATIONS Width—inches 


GOLD DIVISION EE reso ialobudas kd cae oaees CAaGS ance 
Tons milled r Inch—lbs 

C * In the case of the Uranium Division payability is based on the combined 
Yield per ton—dwts. ‘ .282 Gold and Uranium Content. 

Cost per ton milled > , 
Revenue from Gold and Sundry Revenue £476,896 SUPPLEMENTARY STATEMENT ON URANIUM INFORMATION 
Less: Working costs £420,956 £408,698 ACCOMPANYING THE a 1956 QUARTERLY 

REPO 


PROF ‘ d : z = : 

OFIT £55,940 £113,284 As a result of the partial relaxation of the secrecy restrictions affecting 

URANIU! uranium information recently announced by the Minister of Mines, it is now 

ees Peveenon 393.000 453.000 possible to disclose information relating to uranium ore reserves, grade and 
Gold—ounces fine 23°519 22'782 | Production from July, 1955, onwards. 

Yield per ton—dwts. 1.197 1.006 The above report contains, for the first time, a statement of current and 

I 357,903 390,677 comparative uranium operational and development results and a statement of 

Yield per ton—Ib 911 .862 }| ore reserves showing the Bird Reefs payable tonnage, assessed on a combined 

Cost per ton milled Tis. 10d. . 6d. pay limit, fully developed and available for stoping, with its uranium oxide and 

Revenue from Gold and Sundry Revenue £300,120 £290,064 gold values. 


Estimated Net Uranium Revenue *£1,370,500 *£1,305,000 It should be noted that these are proven ore reserves, calculated on the 
£1,670,620  £1.595.064 same basis as this Company’s gold ore reserves, and should not be confused 
Less: Working costs 1.411.193 11392648 | With the indicated ore reserves often referred to in relation to overseas mines. 
5 pit aie. etn The grade shown is in terms of a quantity of uranium oxide per ton of 2,000 Ibs., 
PROFIT £259,427 £202,416 | 48 in the case of gold. 
- Future quarterly reports will show the uranium and gold values disclosed 
tee ee ee a. a 4 o- by current payable development on the Bird Reefs, and the annual computation 
. 8 x 7 of ore reserves on Bird Reefs, published with the fourth quarterly report of each 
PROFIT AFTER TAXATION £312,417 £310,350 year will, in future, show both gold and uranium oxide values. 
. L 
: : : In respect of operations on the Bird Reef Series for the four quarterly 
oe the 1954 and 1955 Uranium 11,910 periods from July, 1955, to June, 1956, the tonnage milled, production of uranium, 
° med ge per ton and oe peo — are “~~ oo —— _— 
or the quarters ended September, 1956, an lecember, , are shown in the 
PROFIT £324,327 £310,350 accompanying report for the December, 1956, quarter. 


*This figure represents estimated Net Revenue D 
: ‘ fr - VISION 
from Uranium and Acid, subject to future adjust- SUMMARY OF OPERATIONAL RESULTS IN THE URANIUM I 
ments and comprises the estimated value of output 2 SURES RECENT QUAREESS: 
less plant operating costs and provision for interest 
on and repayment of loans raised for the project. : Quarter | Quarter Quarter Quarter 
ded ded 
TAXATION: The Company was not liable for taxation 30.955 | 31.12.55 
on its income from mining for the respective quarters. | 
T illed 3 427,000 427,000 
CAPITAL EXPENDITURE ON GOLD DIVISION — £40,934. £54,738 | Uranium Recovered_—ibs. ' 381,236 : 387,318 
i 0.93 
CAPITAL EXPENDITURE ON URANIUM ca thar 
DIVISION £4,038 £7,099 Sampled—feet 
Payable—feet 
£209,738 £209,738 Percentage Payable 
BALANCE OF URANIUM LOANS AT END OF li ol Some 
QUARTER £5,732,492 £5,884,250 Width—ins. 
Inch—dwts. (Gold) 
Inch—lbs. (Uranium) 


























DEVELOPMENT 
Total Development—feet 23,712 29,051 


goon The uranium value of the residues from the uranium treatment plant at 


Sampled—feet 00 present is .0984 Ib. per ton. 


Payable—feet In the Bird Reefs, combined uranium and gold values are found which can 
Percentage payable profitably be mined and treated under present conditions. The Bird Reefs could 
Value—dwts. J ° not be mined economically for their gold content alone. In the case of other 
Width—inches reefs, which are worked only for their gold content, a negligible amount of 
ee RE Pee one 260 uranium oxide is present but is not capable of economic recovery. 
ua’ the payable footage, gold has been taken at 248s. 3d. per The mine is therefore operated as two distinct divisions, the ore from each 
; being mined and treated cag ey eg ee ows the ave wees open = 
content, the residual slimes from the Go ivision thereafter being discarde 
Se eee REEF SERIES 22.954 while the slimes from the Uranium Division are pumped to the Joint Treatment 
Samnpied-feet "405 Plant for the extraction of uranium oxide. 


Payable—feet* 75 3,415 The Joint Treatment Plant deals with slimes on behalf of this Company 
Percentage payable 64 44 and on behalf of The East Champ d’Or Gold Mining Company Limited, in 
Value—Gold—dwts. .. r le terms of a joint agreement whereby the output from the plant is allocated to 
Value—Uranium—lbs 5 ‘ each company in proportion to the respective tonnages and grades of slime 
Width—inches 0 1 treated, with a suitable apportionment of costs. The uranium oxide so allocat 
ME Mg ae 4 is sold independently by each Company. 
nch—lbs. (Uranium) : oe : : 
The development values are the actual results of the sampling of development di Members will note that, as a result of the additional information now 
> . 4 : isclosed, there has been a conseouentiz' change in the method of presentation 
work on —_ no allowance has been made for modifications which may be of results in the quarterly reporis. Finacial results, as well as development, 
necessary when computing ore reserves. Y Y mining and treatment figures are separated into Gold and Uranium Divisions. 
entet Stet ontea Stet This practice will continue in future quarterly and annual reports. 


December, December, Monthly financial results published in the press in future will also be se 
1956 1955 out on the new basis. 


ORE RESERVES The report for the October/December quarter and the supplementary state- 

GOLD DIVISION ment on uranium information is being posted to members on this occasion. 

1,453,000 Future quarterly reports will be published in the press as usual and will be 

3.7 | available to members on application to the Head Office of the Company, P.O. 

54 Box 590, Johannesburg, and the office of the London Secretaries, 10 & 11, 
200 Austin Friars, London, E.C.2. 

















T 
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ISSUED CAPIT 
(Divided into 10359; 913 shares of £1 each, funy paid) 


Quarter 





FREDDIES CONSOLIDATED MINES, LIMITED 








16,359,913 





Quarter 















ended 3ist ended 30th 
December, ae 
1956 1956 
GOLD OPERATIONS 
Pre pe 172,000 178,000 
ERIE RR, EROS rere 9,990 39,354 
I oon nda cada gee shedtpnaine 4.65 4.42 


Cost per ton milled 
FINANCIAL RESULTS 

Revenue from Gold and Sundry Revenue......... 

Less: Working costs 


LOSS ON GOLD MINING 


£520,092 
602,080 


£81,988 


£505,147 
577,950 


£72,803 





Uranium—Estimated Net Revenue from Uranium 
subject to future adjustments and representing the 
revenue less the share of joint pumping, treatment 
and amortisation charges apportioned to this 
Company from the Joint Production Scheme for 
the quarter £65,000 

Estimated revenue arising from adjustments 

relating to the first nine months of 1956 


£60,000 


15,000 














OPERATING LOSS FOR QUARTER ... £1,988 £12,803 
INTEREST PAYABLE 
On amounts advanced to the Company by the 
National Finance Corporation of South Africa 
and certain Building Societies. (Not taken into 
account in arriving at the loss for the quarter)... . £15,704 £15,739 
CAPITAL EXPENDITURE 
RCD, oo vnc cccsgheccneceeeuas £17,852 £1,628 
Quarter ended Quarter ended 


31st December, 1956 
STOPING AND DEVELOP- 
MENT 


30th September, 1956 


Stoping—Fathoms ... 14,600 16,093 
Inch-dwts.—Gold 361 338 
Inch-lbs.— 

Uranium Oxide 26.8 25.2 
No orth Total North North Total 

Development 1 2 1 2 

Total development—feet 6,209 8,628 14,837 5,178 9,882 15,060 

Sampled—feet ....... 1,225 1,460 2,685 710 1,945 2; 655 

Payable—feet ........ 990 950 t 445 1,740 2,185 

Percentage payable ... 81 65 72 63 89 82 

Value—dwts. ........ 64.2 74.0 69.0 54.0 77.8 73.0 

Ibs. Uranium Oxide 3.6 5.2 4.4 3.4 5.8 5.4 

Width—inches ....... 6 6 6 6 6 6 

ae. Rance ea 385 444 414 324 467 438 

Inch— 

Ibs. Uranium Oxide 21.6 31.2 26.4 20.4 34.8 32.4 


By the end of the quarter under review, the total footage sampled in the 
17 Haulage East Area at No. 2 North Shaft amounted to 4,685 feet at an average 
value of 454 inch-dwts. and 34.3 inch-lbs. At the end of the previous quarter 
the relative figures were 3,560 feet at an average value of 482 inch-dwts. and 
35.6 inch-lbs. The footage sampled in this area during the quarter under review 
amounted to 1,125 feet at an average value of 362 inch-dwts. and 60.3 inch-lbs., 
the gold value of which is of the same order as the development sampled elsewhere 
at this shaft. The results of development in this area will not be reported on 
specially in future quarterly reports. 

In determining the payable footage, gold has been taken at 248s. 3d. per 
ounce fine. 

The development values mentioned above are the actual results of the 
sampling of development work on reef; no allowance has been made for modi- 
fications which may be necessary when computing ore reserves. 


ORE RESERVES 
The tonnages included in ore reserves at 31st December, 1956, on the basis 
of gold content only were as follows:— 


Value Width Inch- — a 
Tons dwts. Inches dwts. 
1,088,000 6.2 40 248 O° 39 is: 6 


In addition, a further 105,000 tons were deemed to be payable on their 
combined gold and uranium content, giving a total ore reserve as set out below, 
with the previous year’s figures (North — only) shown for comparison. 


Date ons Value Inch- Value Inch- 
dwts. laches dwts. Ibs. Ibs. 

31.12.56 1,193,000 6.0 40 240 0.38 15.2 
31.12.55 767,800 5.0 41 205 0.32 13.1 


URANIUM OXIDE 

During the quarter ended 31st December, 1956, in terms of the new Joint 
Uranium Production Scheme which commenced on Ist October, 1956, and in 
which this Comper. oa: tes, a total of 725,358 tons of slimes were treated 
at a yield of b. ranium Oxide per ton? the total production being 
193,165 Ibs. or a a frm = A the quantity apportioned to this Company 
was 47,187 Ibs. resulting in an estimated profit of £65,000 after providing for 
this Company’ S$ proportion of the amortisation charges of the Joint Production 
Scheme. 

Retrospective accruals of revenue, relating to previous quarters of the year 
1956, amounted to approximately £15,000. 


GENERAL REMARKS 
Shares in Free State Geduld Mines, Limited. 
There were no sales of shares in Free State Geduld Mines, Limited, during 
the quarter ended 31st December, 1956, and this Company’s holding remained 
at 68,500 fully paid shares. 











SUPPLEMENTARY STATEMENT ON URANIUM INFORMATION ACCOM- 
PANYING THE OCTOBER/DECEMBER, 1956, QUARTERLY REPORT 


As a result of the partial relaxation of the secrecy restrictions, affecting 
uranium information recently announced by the Minister of Mines, it is now 
possible to disclose information relating to uranium ore reserves, grade and 
production, from July, 1955, onwards. 

The above report contains, for the first time, a statement of current and 
comparative uranium development results and a statement of ore reserves 
showing the grade of uranium associated with the payable tonnage of gold 
bearing reef fully developed and available for stoping in the mine. 

It should be noted that these are proven ore reserves calculated on the same 
basis as this Company’s gold ore reserves and should not be confused with the 
indicated ore reserves often referred to in relation to overseas mines. The grade 
shown is in terms of a quantity of uranium oxide per ton of 2,000 Ibs. as in the 
case of gold. 

Future quarterly reports will show the uranium values disclosed by current 
payable development, and the annual computation of ore reserves, published 
with the fourth quarterly report of each year, will show uranium values. 

The payable gold values disclosed by development in both shaft areas of the 
North mine during previous quarterly periods, with associated uranium values 
are shown below for the period from July, 1955, to June, 1956. The results for 
the two quarters since June, 1956, are shown in the accompanying December 
quarterly report: . 





Sampled Payable Percentage Value Width Inch Inch 
Quarter ended Feet Feet Payable dwts. Ibs. Inches dwts. lbs. 
September, 1955 1,920 1,420 74 62.0 4.0 6 372 24.0 
December, 1955 3,185 2305 72 66.5 4.3 6 399 25.8 
March, 1956 2,960 1,545 §2 66.5 4.1 6 399 «24.6 
June, 1956 2,555 1,805 71 63.5 4.7 6 381 28.2 


Uranium oxide is found in the gold-bearing reefs in the mine in association 
with gold and is contained in the ore treated for its gold content in the reduction 
works. The residual slimes, containing uranium oxide, are pumped to Welkom 
for treatment under the Joint Production Scheme in the plants situated on the 
properties of the Welkom Gold Mining Company, Limited, and the President 
Steyn Gold Mining Company, Limited. 

The new agreement concluded between this Company and six other partici- 
pating Companies of the Anglo American Corporation Group in the Orange 
Free State for the joint treatment of slimes at the Welkom and President Steyn 
Plants, contains, inter alia, the following arrangements :— 


(i) certain tonnage entitlements for each participant, when it has slimes avail- 
able of an economic grade, in the combined treatment capacities of the 
two uranium plants; 

the pooling, by the participants, of all uranium-bearing slimes of an 

economic grade, and the treatment of those slimes which will yield the most 

uranium at the lowest cost; 

participants who are able to supply slimes of an economic grade receive an 

apportionment of revenue pro rata to their tonnage entitlements and grade, 

and an apportionment of costs pro rata to their tonnage entitlements; 
participants receiving an apportionment of revenue and costs contribute 
towards the amortisation of the book cost of the joint uranium treatment 
project. 

at the end of the contract period, the follo 

(a) If production is continued, participants will 
treatment capacity. 

(b) If production ceases, participants will have a right to share in the pro- 
ceeds arising from the disposal of the project or any portion thereof. 
These rights will be pro rata to the amortisation contributed by each 
participant; 

all uranium-bearing slimes of an economic grade which, at the end of the 

contract period, have not been treated for the recovery of uranium, due 

> vo of the pool, will be held at the disposal of participants in 
the scheme. 


The plants at President Steyn and Welkom are each being increased to a 
capacity of 150,000 tons per month which will give an overall capacity in the 
scheme of 300,000 tons of slimes per month. It is expected that the two plants 
will be operating at the full extended capacity by the middle of 1957. 

The Joint Production Scheme also provides for the transfer of ownership 
of this Company’s pipeline, which carries uranium bearing slimes to the Welkom 
plant, to the joint scheme and for the participants to assume jointly the loan 
liabilities relating to the scheme. 

This Company is required to contribute its proportion of the amortisation 
of the cost of the Joint Production Scheme. 

This Company’s uranium production figures from Ist July, 1955, to 30th 
September, 1956, are as follows:— 


(ii) 


(iii) 


(iv) 


ey will obtain:— 


(v 
ve a continuing right to 


~ 


(vi) 


Quarter ended Slimes Treated Yield Output — 
(Tons) (lbs. per ton) —— ~ 
S. 
September, 1955......... 354,944 0.168 59,576 
December, 1955......... 370,718 0.171 63,482 
ree 271,199 0.226 61,329 
= Serer 218,863 0.263 57,599 
September, 1956......... 205,371 0.251 51,498 


In terms of the new Joint Production Scheme which commenced on Ist 
October, 1956, the economically treatable slimes of all participants are pooled 
and priority is given to the treatment of slimes of the hi t grade. The pro- 
duction results from that date onwards, therefore, will reflect the total tonnage 
of slimes treated in the two plants, the resultant average yield per ton and the 
total production of uranium oxide, relating to all participants and not to this 
Company separately. This information, together with a statement of the pro- 
portion of the total uranium oxide produced, which is allocated to this Company 
in terms of its tonnage entitlement and grade, is shown in the report for the 
quarter ended 31st December, 1956. Future quarterly reports will contain 
current information on the same basis. 

The uranium value of the residues from the uranium plants at present is 
0.042 Ib. per ton. 

The report for the October/December quarter and the supplementary state- 
ment on uranium information is being posted to members on this occasion. 
Future quarterly reports will be published in the press as usual and will be 
available to members on application to the Head Office of the age P.O. 
Box 590, Johannesburg. and the office of the London Secretaries, 10 & 11, 
Austin Friars, London, E.C.2. 
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THE EAST CHAMP D’OR GOLD MINING —— LIMITED 


ISSUED CAPITAL 9,875 
(Wivided into 2,079,000 shares of 2s, 6d. each, fully paid) 


Quarter SUPPLEMENTARY STATEMENT ON URANIUM RMATION 
— 31st = ~< — ACCOMPANYING THE es meee 1956, CN OUARTERLY 
ptember, 

OPERATIONS 1956 As a result of the partial B r the secrecy restrictions affecting 
T milled Sane ei J uranium information recently announced by the Minister of Mines, it is now 

1,770 possible to disclose information relating to uranium ore reserves, grade and 

-970 production, from July, 1955, onwards. 

883 The above report contains, for the first time, a statement of current and 
Yield per ME aad Dl ce stirancc in -846 comparative uranium operational and development results and a statement of 
Cost per ton milled 6s. 9d 54s. 4d. ore reserves showing the Bird Reefs payable tonnage, assessed on a combined 
Revenue from Gold and Sundry Revenue £23,263 pay limit, fully developed and available for stoping, with its uranium oxide 
Estimated Net Uranium Revenue *102,500 *96,000 and gold values. 

It should be noted that these are proven ore reserves, calculated on the 

; £118,198 £119,263 same basis as in the past as this Company’s gold ore reserves, and should not 

Less: Working costs 9 99,225 be confused with the indicated ore reserves often referred to in relation to 

overseas mines. The grade shown is in terms of a quantity of uranium oxide 

OPERATING PROFIT FOR QUARTER . £20,278 £20,038 _ per ton of 2,000 Ibs., as in the case of gold. 

Add: Revenue from sales of gold derived from final Future quarterly reports will show the uranium and gold values disclosed 
clean-up operations following the cessation of gold by current payable development on the Bird Reefs, and the annual computation 
mining operations on the Main Reef Series 25,000 —- of ore reserves on Bird Reefs, published with the fourth quarterly report of 

Final adjustment of the 1954 and 1955 uranium each year, will in future show uranium and gold values. 
revenue estimates 17,380 — In respect of operations on the Bird Reef Series for the four quarterly 

periods from July, 1955, to June, 1956, the tonnage milled, production of 

: . £62,658 £20,038 uranium, yield per ton and development results are set out below. The equivalent 

Less: Estimated Taxation 9,860 6,210 figures for the quarters ended September, 1956, and December, 1956, are shown 


in the accompanying report for the December, 1956, quarter. 
PROFIT AFTER TAXATION £52,798 £13,828 = SUMMARY OF OPERATIONAL RESULTS CONCERNING URANIUM 
* This figure represents estimated net revenue from Uranium, subject to ORE DURING RECENT QUARTERS 
future adjustments and comprises the estimated value of output less plant 
ames F oogaal t4 provision for interest on and repayment of loans | Quarter | Quarter Quarter 


























yoy 
During the year the expenditure on the Uranium Project was re-examined ended ended ended | sae 
and an amount of £23, ~ soll —e ny as ge ge . = risk of 30.9.55: | 31.12.55: | 31.3.56: 
the Agency was ascertained to expenditure at the risk of the Company, 2 | 
which consequently increased the amount of the loan moneys deemed to be Tons Milled | 47,700 | 45,700 | 3 
| 





Uranium Recovered—lbs. | 33,373 
at Company risk. Arrangements were made to repay this sum in addition to : ’ 
the usual quarterly repayment of £4,766 on 31st December, 1956. This will have Sosa -daeel a a | -760 cut 
the effect of reducing future quarterly copayments ae £3, 908. Th 7 Py of the Sa tee ~ a y 
loans made to the Company was therefore redu y to at 

31st December, 1956. Payable—feet 4 2,700 


The effect of the early repayment has been taken into account in arriving  Percen “a 4 Payable 


Value old—dwts. 


at the estimated taxation for the quarter. ae sales Va lue—Uranium—Ibs. 
ended Sist ended 30th idth—ins | | 
DEVELOPMENT December, September,  {nch-dwts- (Gold) 36 
All on Bird Reef Series 956 nch-Ibs. (Uranium) | 
Development—feet = 2,960 a icesedesiieasaeiatitiaasiaitiidiadliiaiasdiniee a = 
Sampled—feet The uranium value of the residues from the uranium treatment plant at 
Payable—feet 1,405* —_ present is .0826 Ib. per ton. 
Percentage payable 68 Mining operations on reefs, other than the Bird Reefs, have ceased. In the 
Value—gold—ad a Bird Reefs, uranium and gold values are found which can together be mined and 
Value—Uranium—lbs. treated profitably under present conditions. The Bird Reefs could not be mined 
economically for their gold content alone. 
Inch-dwts. (Goid) 40 The mine is therefore operated for the recovery of uranium oxide, the ore 
Inch-lbs. (Uranium) ? : mined being treated initially for its gold content, the residual slimes thereafter 
* Payability is based on the combined gold and uranium content. being pumped to the Joint Treatment Plant at Randfontein for the extraction 
The development values are the actual results of the sampling of develop- of uranium oxide. 
ment work on reef: no allowance has been made for modifications which may The Joint Treatment Plant deals with slimes on behalf of this Company 
be necessary when computing ore reserves. and on behalf of'The Randfontein Estates Gold Mining Company, Witwatersrand, 
ORE RESERVE Limited, in terms of a joint arrangement whereby the output from the plant is 
All on Bird Reef Series Year End Ended allocated to each Company in - Sgarcammed to the respective tonnages and grades 
31st conden mong 1956 3ist phen na 1955 of slimes treated, with a suitable apportionment of costs. The uranium oxide 
161,000 120,000 so allocated is sold independently by each Company. 
Value—gold—dwt. ............ 9 0.7 The report for the October/December quarter and the supplementary state- 
Value—Uranium—lb. ment on uranium information is being posted to members on this occasion. 
Width—ins. Future quarterly reports will be published in the press as usual and will be 
Inch—dwts. (gold) 28 available to members on application to the Head Office of the Company, P.O. 
Inch—lbs. (Uranium) 31 1 Box 590, Johannesburg and the office of the London Secretaries, 10 & 11, Austin 
*Payability is based on the combined gold and uranium content. Friars, London, E.C.2. 


GOVERNMENT GOLD MINING AREAS (Modderfontein) CONSOLIDATED, LIMITED 


° ISSUED CAPITAL £1,400,000 
(Divided into 5,600,000 shares of 5s. each, fully paid) 


Quarter Quarter PYRITE LOANS 
ended 3ist ended 30th Quarterly instalment paid in respect of interest on 
and redemption of loans raised by this Company £10,350 £10,350 
OPERATIONS 6 Balance of the Pyrite Loans at end of the quarter. . £275,309 £282, 871 
Tons milled 674 DEVELOPMENT 
Gold—ounces fine Total Development—feet 2,276 
Yield “ond ae 2.751 2.600 d—fe 1,915 
Cost m milled s b 33s. 5d. 815 
RESUL S ‘OF OPERATIONS Percentage Payable 
Revenue from Gold and Sundry Revenue £1,138,507 £1,116,894 en ee ee a oo bles eu euch wna 7.4 
Less: Working costs 1,138,332 1,127,184 Width—inches 40 
Inch-dwts. 296 
PROFIT ON GOLD MINING £10,290 ORE RESERVES 
Estimated Net Revenue from Pyrite, representing (Loss) The ore reserves at the end of the year were estimated to amount to 
the estimated value of the output less plant 1,112,000 tons with an average value of 4.9 dwts. over a stoping width of 61 ins. 
operating costs and provision for interest on and Corresponding figures as at the 31st December, 1955, were 3,797,000 tons 
repayment of the loans raised for the project ... 50,032 41,502 with an average value of 3.2 dwts. over a stoping width of 84 inches. 
Included in the above figures are approximately 360,000 tons from pillars 
OPERATING PROFIT FOR QUARTER. £50,207 £31,212 which have not previously been included in the ore reserves, but which are now 
Add: Estimated additional revenue arising from available for extraction. 
retrospective price adjustments (see note below) 37,521 — A considerable tonnage previously included in ore reserves has now been 
rendered unpayable due to increased working costs. 
TOTAL PROFIT £87,728. £31,212 GENERAL REMARKS 
Less: Estimated Governnient’s share of Profits and In determining the payable development footage, gold has been taken at 
Taxation for the quarter 12,185 5,625 248s. 3d. per ounce fine. 
The development values mentioned above are the actual results of the 
PROFIT AFTER TAXATION £75,543 £25,587 sampling of development work on reef; no allowance has been made for modi- 
fications which may be necessary when computing ore reserves. 
NOTE—Negotiations have been proceeding re- It was stated in the report for the quarter ended 30th September, 1956, 
rding the price payable to this Company for pyrite that every effort was being made to improve the grade of ore milled and to 
delivered during the year 1955 and the early part of achieve a level of costs at a reduced tonnage which would result in profits. 
1956. These negotiations have not been finally con- Marginal profits on gold mining were made in October, 1956, and in November, 
cluded but provisi have been received 1956. In pursuance of a policy of reducing the rate of milling, operations on 
and have been brought “to account as shown above. the mine were curtailed during December, 1956, during which month a loss 
It is not expected that any further accruals of was incurred. It is intended to reduce the rate of milling to approximately 
this nature will arise in the future. 150,000 tons per month as a first stage in an endeavour to determine whether 
CAPITAL EXPENDITURE F operators can be continued on a profitable basis. 


















































UNION CORPORATION, 
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LIMITED. 


(Incorporated in the Union of South Africa) 





Directors’ Reports of Gold Mining Companies Incorporated in the Union of South Africa, for Quarter ended 
3lst December, 1956. 


London Office: Princes House, 95, Gresham Street, London, E.C.2. 








EAST GEDULD MINES, LTD. 


ISSUED CAPITAL .... 





£1,800,000 STOCK IN UNITS OF 4s. EACH 





Tons Milled 423,000 Gold Produced (in oz. fine) .... 130,745 
Yield per Ton Milled (dwt.) .. 6.18 


Per Ton 


Working Revenue .. me a4 ae .. £1,643,476 
Working Costs a in a te ae - 694,283 


WORKING PROFIT ..... .._—.._~—«.. ~—S=«949,193 


Sundry Revenue, eee dividends, less wanes ound 
diture - 49,874 


TOTAL PROFIT renee to taxation and Government's 
share) Se £999,067 


Estimated Taxation and Government's share of profit . . £497,454 
Capital Expenditure #2 ‘ i £3,550 
PAYABLE DEVELOPMENT 





DEVELOPMENT : Footage Footage Footage Av. a Width Inch 
driven sampled payable % dw in. dwt. 
Main Reef. : .. 1,591 1,440 960 67 13. i 21 276 
A discount has been applied to development values to conform with adjust- 
ments which are necessary in estimating the ore reserve at the year end. 
DIVIDEND : On 14th December, 1956, Dividend No. 50 of 2s. 3d. per unit 
of stock was declared payable to stockholders registered at 31st December, 1956. 
Dividend warrants will be posted about 7th February, 1957. 
PAYABLE ORE RESERVES : Average Estimated 
value stoping width 
Tons dwt. in. 
Ore Reserves at 31.12.56 .° ie .. 10,000,000 6.0 52 





GEDULD PROPRIETARY MINES, LTD. 


ISSUED CAPITAL .... £1,460,857 IN SHARES OF £1 EACH 








Tons Milled .. 312,000 Gold Produced (in oz. fine) .. 48,963 
Yield per Ton Milled (dwt.) .... 3.14 

Per Ton 

Milled 

2 & 

Working Revenue .. a ak iia Pe + £616,641 .. 39 6 

Working Costs re ae ae a os os $34,278 .. 34 3 


conemesiesaeiainenai 
WORKING PROFIT ie Ae na “i as $2,363 .. § 3 
Sundry Revenue aarti dividends less weaned neared ~ 
diture ~ . : ae 410,073 


TOTAL PROFIT (subject to Taxation) .. “é om £492,436 


Estimated Taxation aa a iss ae : £15, 
Capital Expenditure oe 


£ 
PAYABLE DEVELOPMENT 
DEVELOPMENT : 





Footage Footage Footage Av. value Width Inch/ 
driven sampled payable % dwt. , > 
Black Reef wa .. 3,091 2,780 1,070 38 48 
Kimberley Reef .. a 651 610 130 21 6.2 26 
A discount has been applied to development values to conform with adjust- 
ments which are necessary in estimating the ore reserve at the year-end. 
DIVIDEND : On 14th December, 1956, Dividend No. 84 of 7s. 6d. per share 
was declared payable to shareholders registered at 31st December, 1956. Dividend 
warrants will be posted about 7th February, 1957. 
PAYABLE ORE RESERVES : Estimated 
Av. value stoping width 
Tons dwt. in. 
Ore Reserves at 31.12.56 .. “ .. 1,100,000 3.6 57 





THE GROOTVLE! PROPRIETARY MINES, LTD. 


ISSUED CAPITAL .. £2,859,704 STOCK IN UNITS OF Ss. EACH 








Tons Milled .. 590,000 Gold Produced (in oz. fine) .. 126,862 
Yield per Ton Milled (dwt.) .. 4.30 

Per Ton 

Milled 

s. 4. 

Working Revenue .. ‘: ae ae se « Ge .. 6 


Working Costs dia ~ ila sa bis — 900,491 .. 30 6 
WORKING PROFIT a rs de ts a7 693,186 .. 23 6 
Sundry Revenue less Sundry Expenditure is es 11,262 


TOTAL PROFIT ope to Taxation and Government's 
share) te £704,448 


Estimated Taxation and Government's share of profit . £343,400 
Capital Expenditure “es 


DEVELOPMENT : 


Nil 
PAYABLE DEVELOPM ENT 





Footage Footage Footage Av. value Width Inch 
driven sampled payable % dwt. in. 
Main Reef. . ys .. 5,939 4,880 2,280 47 18.9 14 
In addition 996 feet, all off reef, was driven on the Kimberley horizon. 
A discount has been applied to development values to conform with adjust- 
ments which are necessary in estimating the ore reserve at the year-end. 
DIVIDEND : On 14th December, 1956, Dividend No. 36 of 1s. 4d. per unit of 
stock was declared payable to stockholders registered at 3lst December, 1956. 
Dividend warrants will be posted about 7th February, 1957. 
PAYABLE ORE RESERVES : Average Estimated 
value stoping width 
Tons dwt. in. 
Ore Reserves at 31.12.56 .. Ge . . 15,000,000 4.5 47 





ST. HELENA GOLD MINES, LTD. 


(Incorporated in}the Union of South Africa) 





ISSUED CAPITAL .. £4,812,500 IN SHARES OF 10s, EACH 





Tons Milled .. 350,000 Gold Pantuned & oz. fine) .. 101,848 
Yield per Ton Milled (dwt.) . 

Per Ton 

Milled 


s. d. 
Working Revenue .. sie “a “4 os .. £1,280,024 .. 73 2 
Working Costs Sa ae ee te a ee 710,450 .. 40 7 


WORKING PROFIT = ae a bs os $69,574 .. 32 7 


Sundry Expenditure less Sundry Revenue ae a 14,993 


TOTAL PROFIT nae to Taxation and Government's 
share) z: Al £554,581 


Estimated Taxation and Government’s share of profit . £ Nil 
Capital Expenditure £393,536 
PAYABLE DEVELOPMENT 





DEVELOPMENT : Footage Footage Footage Av. value Width Inch 
driven sampled payable % dwt. in. dwt. 
Basal Reef. . ro -. 0,725 S675 2575 Si 11.1 29 322 
A discount has been applied to development values to conform with adjust- 
ments which are necessary in estimating the ore reserve at the year-end. 
NO. 2 SHAFT was sunk 607 feet to a total depth of 3,775 feet below surface, 
and 692 feet of station cutting was accomplished. 
PAYABLE ORE RESERVES : Average Estimated 
value stoping width 
Tons dwt. in. 
Ore Reserves at 31.12.56 .. a .. 3,250,000 6.1 56 





WINKELHAAK MINES, LTD. 


Issued Capital 12,000,000 shares of 10/- each 
REPORT OF THE DIRECTORS 
for the Quarter ended 31st December, 1956. 

2 


SHAFT SINKING 

During the quarter No. | Shaft was sunk 384 feet to a depth of 1,210 feet 
and No. 3 Shaft 312 feet to a depth of 1,472 feet. 

Station cutting from all Shafts amounted to 1,227 feet. 


DEVELOPMENT 

1,902 feet of development was done from No. 3A Ventilation Winze of 
which 690 feet was on reef and sampled. 285 feet was payable and averaged 
7.1 dwt. over 50 inches, equivalent to 356 inch-dwt. Development from No. 1A 
Ventilation Winze amounted to 669 feet, all of which was off reef. 

A discount has been applied to development values to conform with 
adjustments which will be necessary in estimating ore reserves. 





SURFACE DRILLING 
Two further boreholes were drilled in the South-east corner of the mine, 
one of which yielded a low value and the other did hot intersect the Kimberley 
Reef because of faulting. 
BUILDINGS AND PLANT 
The initial building programme is almost complete. 
EUROPEAN HOUSING 
The present programme of 229 houses will be completed early in 1957. The 
single men’s residence is now occupied 
EXPENDITURE 
nkelhaak Mines, Limited 
Expenditure on Shafts, Plant and Equipment and General Expenditure 
amounted to £379,480. 
Evander Township, Limited 
Capital expenditure by this Company amounted to £255,640. 


Ct i ii a, i i ee a i ee fn 
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ISSUED CAPITAL .. 


VAN DYK CONSOLIDATED MINES, LTD. 


£2,766,000 IN SHARES OF 10s. EACH 














sampled, all of which was unpayable. 


Tons Milled .. 233,0¢0 Gold Produced (in oz. fine) .. 37,654 | Tong Milled .. 216,000 _Gold Produced (in oz. fine) .. 56,718 
Yield per Ton Milled (dwt.) .. 3.23 Yield per Ton Milled (dwt.) .. 5.25 
Per Ton Per Ton 
Milled — 
a. @ : s. d. 
Working Revenue £473,174 .. 40 7 bse oe we - “ $ 
Working Costs s 466,407 .. 40 0 8 neee 
WORKING PROFIT ............—sa:z 6m? .. 7 | WORKING PROFIT 263,556 .. 24 5 
Sundry Revenue less Sundry Expenditure 21,188 Sundry Revenue less Sundry Expenditure 7 inp 3,471 
TOTAL PROFIT one to Taxation and Govern- “ae PROFIT wemneeee to Taxation and Government's £267,027 
ment’s share) es £27,955 syscagan 
Estimated Taxation and Government's share of profit. £Nil Foret: 1 been elgg Government s share of profit . . «ais, oe 
Capital Expenditure 220 PAYABLE DEVELOPMENT 
PAYABLE DEVELOPMENT DEVELOPMENT : 
DEVELOPMENT : BS - Footage Footage Footage Av. value Width Inch/ 
Footage Footage Footage Av. value Width Inch/ driven sampled payable % dwt. in. dwt. 
driven sampled payable % dwt. in. dwt. Main Reef. . sis .. 4,645 2,990 1,170 39 21.8 16 348 
Main Reef—allshafts .. 3,763 2,865 680 824 8.4 28 = 236 Kimberley Reef .. .. 4,754 3,485 1,610 46 11.2 23 «257 
No. 5 Shaft area included A discount has been applied to development values to conform with adjust- 
above . 1,136 960 195 20 8.5 29 246 ments which are necessary in estimating the ore reserve at the year-end. 
In addition 1,910 feet was driven on the Kimberley horizon. 1,510 feet was 


A discount has been applied to development values to conform with adjust- 





MARIEVALE CONSOLIDATED MINES, LTD. 


ISSUED CAPITAL £2,250,000 IN SHARES OF 10s. EACH 

















DIVIDEND : On 14th December, 1956, Dividend No. 33 of Is. 3d. per share 
was declared payable to shareholders registered at 31st December, 1956. Dividend 
Warrants will be posted about 7th February, 1957. 

















ments whict are nece.- i v in esiimz ing the ore reserve at the year-end. PAYABLE ORE RESERVES Average Estimated 
BLE ORE RESERVES : Average Estimated value stoping width 
ene value stoping width Ore Reserves at 31.12.56 : Tons dwt. in. 
Tons dwt. in. Main Reef - 4,100,000 55 46 
Ore Reserves at 31.12.56 600,000 3.9 ‘ 48 Kimberley Reef ’ 900,000 4.7 47 








towards the amortization of their uranium 
and acid plants and since gold n ining costs 
carry the uranium charges it must follow 
that South Africa will be able to produce 
the metal as cheaply as or cheaper than any 
other country in the world. Nate rally 
those mines producing uranium as a by- 
product of a_ highly payable gold reefs 
will be most favovrabiy placed when the 
time comes to price uranium in terms of 
supply and demand. But. indications are 
that uranium will remain in strong demand 
for the foreseeable future and provide a 
lucrative market outlet for all but the very 
marginal producers. 


Vast Potential Market 


However fortuitous it may have been 
that uranium’s debvt in its new and less 
inhibited role coincided with announce- 
ments of spectacular developments in the 
field of nuclear power generation there 
can be no gainsaying the fact that it undcr- 
lines the vast potential market rapidly 
becoming available fer nuclear fuels such 
as uranium. Moreover, these huge con- 
tracts are only a part cof the enormous 
investment programme to which the 
Governments of Britain and-.the United 
States are committed. 










It may be recalied that the former 
Minister of Fuel and Power, Mr. Geoffrey 
L'oyd, in December stated in Parliament 
that if the present atomic energy electricity 
programme were trebled by 1965, it would 
result in an output equivalent to 18,000,000 
tons of coal. To achieve this programme 
would mean a capital expenditure of some 
£700,000,000 to £720,000,000 in the next 
nine years. 


In a similar vein announcements from 
privately-owned and publicly owned utilities 
in the United States foreshadow the con- 
struction of 18 atomic power plants at an 
estimated cost of $425,000,000 to fe ban 
more than 1,000,000kW of electricity. 
These plants are scheduled to start gener- 
ating power between 1959 and 1962. 


What British and American Programmes 
Mean 

As an indication of what the British and 
American programmes mean in terms of 
uranium consumption, the U.S. Atomic 


Energy Commission can be cited as stating 
that, if there were some 78,000,000 kW. of 

nuclear electricity capacity installed by 
1975, the atomic power industry would 
need anywhere from 4,000 to 15,000 tons 








Filtering the final pro- 
duct in the uranium 
plant at West Rand 
Consolidated Mines, 
South Africa 














of uranium oxide to fill its needs. This 
takes into account several types of reactors, 
some of which produce new fuel as they 
burn up uranium. 


Looking further ahead, contro! of the 
fusion process will eventually provide the 
means of producing cheap electricity with- 
out the use of uranium or other radioactive 
fuels but the demand for uranium is un- 
likely to be affected by this potential source 
of low-cost power. Judging by the views 
expressed at a recent meeting of the Ameri- 
can Nuclear Society scientists have no doubt 
that the power of the hydrogen bomb 
process can be harnessed for electricity 
generation, but it is considered that success 
is still some distance off. Even when the 
engineering problems have been overcome, 
there must inevitably be a considerable 
time lag before fusion power can be 
extensively employed. By that time the 
world’s power requirements will have 
enormously increased. 


According to a U.S. government scientist, 
in a hundred years the world’s energy 
demands will be a thousand times larger 
than they are to-day. At that rate of 
consumption the present reserves of coal 
would last three years ; oil two months, 
and uranium and thorium, used as nuclear 
fuel, 25 years. 


Has Uranium Been Underestimated ? 


In assessing future uranium needs, it 
should be borne in mind that the success 
of Calder Hall is likely to result in the very 
rapid extension of nuclear power generation 
to other countries. The Portuguese govern- 
ment, for example, has recently purchased 
a site for a nuclear station. Taking into 
account the very large potential market 
which exists in the field of commercial 
power generation alone, it seems evident 
that the uranium industry has little cause 
to fear the once formidable bogey of 
over-production, even if military ordeis 
are drastically reduced. 


All that being so it may well be that the 
importance of uranium in the middle and 
long term both to industry and to the 
mining industry has for too long been 
underestimated by the Kaffir market. 
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NEW CONSOLIDATED GOLD FIELDS LIMITED 


Registered Office: 49 MOORGATE, LONDON, E.C.2. 





Extracts from Mining Companies’ Directors’ Reports for the Quarter ended 3lst December, 1956 


All companies mentioned are incorporated in the Union of South Africa unless otherwise stated. 














VLAKFONTEIN GOLD MINING COMPANY 
LIMITED 


ISSUED CAPITAL £3,000 000 IN 6,000,000 SHARES OF 10/- EACH 





Tons —_ 149,000. Total yield—ounces fine 52,981.98. Yield per ton milled— 
dwt. 7.11 Per ~ Milled 





d. 
Ee ee £664,437 $9 2 
Expenditure on mining and milling .......... 403,082 54 1 
WORKING PROFIT ..................... £261,355 35 1 
Expenditure on Capital Account ............ £4,989 


Taxation and State's Share of Profits: 
For the year ended 31st December, 1956— 


Oe PS A a eee . £355,861 
State’s Share of Profits .............. : 37,275 
——-— £393,136 
For the years 1952 to 1955 inclusive— 
Rae £95,055 
Less Income Tax Refund ............... 60,601 
aa £34,454 


STATE’S SHARE OF PROFITS—For the first time, a provision has been 
made in respect of State's Share of Profits. This has been occasioned by the fact 
that the Company has recently received certain assessments requiring payment of 
State’s Share of Profits at the minimum rate of 5% (plus 1}% thereof) which 
the Commissioner maintains is payable in terms of the Mining Lease. 

The Company has lodged formal objection against the assessments. 

DEVELOPMENT— The total! footage advanced during the quarter amounted 
to 10,978 feet. The footage sampled amounted to 7,955 feet, of which 3,515 feet, 
equal to 44,2 per cent., proved payable at an average value of 9.6 dwt. per ton 
over an estimated stoping width of 40.7 inches, equivalent to 391 inch-dwt. 

ORE RESERVE—At 3lst December, 1956, is estimated at 1,555,000 tons 
averaging 8.1 dwt. per ton over a stoping width of 40.5 inches, equivalent to 
328 inch-dwt. 

PURCHASE OF CERTAIN ASSETS FROM WEST VLAKFONTEIN GOLD 
MINING COMPANY LIMITED—A Notice to Members was published in the 
Press on 28th November, 1956, advising that, in order to secure the present 
temporary ventilation facilities granted by West Vliakfontein Gold Mining 
Company Limited, this Company has (subject to consent being obtained from 
the Government of the Union of South Africa) purchased the West Viakfontein 
Company's mining lease, which is now restricted to a reduced area, in extent 
4.3325 morgen, and on which is situated that Company's No. | Shaft and certain 
underground workings. In addition, this Company has purchased all that 
Company's interest in the mineral rights in that Company's origina! lease area 
its surface right permits and certain houses, other buildings, machinery and, 
stores. 

The purchase consideration is made up of a cash payment of £50,000, pay- 
able on registration of transfer, and a sum of 12/6d. in respect of every square 
fathom excavated on any reef of the Kimberley, Bird and Main Reef Series, in 
the event of this Company carrying on mining operations in the original lease 
area. 

DIVIDEND—A dividend of 10d..per share has been declared payable on or 
about 8th February, 1957. 


WEST DRIEFONTEIN GOLD MINING 
COMPANY LIMITED 


ISSUED CAPITAL £3,520,540 IN 7,041,080 SHARES OF 10s. EACH 


GOLD PRODUCTION 
Tons milled 225,000. Total yield—-ounces fine 211,384.38. Yield per ton milled— 


dwt. 18.790. Per Ton Milled 
s.. & 
NNN ios. p: 05% ois a dca so sate we . £2,657,.993 23% 3 
Expenditure on mining and milling 916,789 81 6 
WORKING PROFIT ................ me £1,741,204 184 9 


PRODUCTION OF URANIUM QXIDE—Two months— 
November and December, 1956: 


Tons treated in leaching plant ... 85.800 
Total yield—uranium oxide Ib. ..... 22,124 
Yield per ton leached 

—uranium oxide Ib. 0.258 


Revenue less treatment charges. (Subject to 
adjustment and arrived at before deducting 
the quarterly loan repayment instalment of 
£53,700 made up of capital redemption 
£36,644 and interest £17,056) ............. 70,000 


TOTAL WORKING PROFIT.............. £1.811,204 





Expenditure on Capital Account ..................0065 £501,919 
In addition expenditure on Capital Account in connec- 
tion with the uranium project amounted to ........ £182,757 
NN de tibiae bh beens came abs ehiecek : £486,136 
I I i. Liss sca oc oe ehases A wo dine ae £165, "807 


No. 5 SHAFT-—Sinking operations at No. 5 Shafi were suspended tem- 
porarily to enable work to proceed with the cutting and supporting of a portion 
of the relay pump station. Satisfactory progress was made with this work during 
the quarter. 

DEVELOPMENT — The total footage advanced during the quarter amounted 
to 15,147 feet. The footage sampled amounted to 5,685 feet all of which proved 
payable at an average value of 20.4 dwt. per ton over an estimated stoping width 
of 42.1 inches, equivalent to 859 inch-dwt. 

The average content of uranium oxide of the payable development was 
0.30 Ib. per ton, equivalent to 12.6 inch-lb. 

DIVIDEND—A dividend of 3s. per share has been declared payable on or 
about 8th February, 1957. 








equal to 93.4 per cent.. proved payable at an average value of 15.6 dwt. per ton 


0.36 Ib. per ton, equivalent to 14.4 inch-lb. 





DOORNFONTEIN GOLD MINING COMPANY 
LIMITED 


ISSUED CAPITAL £4,914,000 in 9,828,000 SHARES OF 10s. EACH 


GOLD PRODUCTION 
Tons milled 232,500. Total yield—ounces fine 92,866.00. Yield per ton milled 


—dwt. 7.988. Per Ton Milled 
ee 
SET OE EE £1,165,516 100 3 
Expenditure on mining and milling.......... 715,946 61 7 
WORKING PROFIT ..................... £449,570 38 8 


PRODUCTION OF URANIUM OXIDE—Two months— 
November and December, 1956:— 


Tons treated in leaching plant ...... 70,200 

Total yield—uranium oxide Ib. ..... 15,803 

Yield per ton leached—uranium 
NTE, ken carte dt Babee ad ‘ 0.225 


Revenue less treatment charges. (Subject to 
adjustment and arrived at before deducting the 
quarterly loan repayment instalment of £4,800 
made up of capital redemption £3,315 and 


IIR oe sccssinleceee 00s st60n0s 20,000 
TOTAL WORKING PROFIT.............. £469,570 
Expenditure on Capital Account .............. aver, ee aioe £230,131 
In addition expenditure on Capital Account in connec- 
tion with the uranium project amounted to ......... £38,277 
I 655 hoon bk eG sk kth edS Bee Sch nk onic Nil 


DEVELOPMENT—The total footage advanced during the quarter amounted 
to 15,169 feet. The footage sampled amounted to 5,680 feet, of which 5,305 feet, 


over an estimated stoping width of 40.0 inches, equivalent to 624 inch-dwt. 
In addition 539 feet of exploratory development was carried out under 


prospecting permits outside the northern boundary of the mine. 
he average content of-uranium oxide of the payable development was 


SIMMER AND JACK MINES LIMITED 
ISSUED CAPITAL £843,750 IN 6,750,000 SHARES OF 2s. 6d. EACH 


Tons miiled 292,000. Total yield—ounces fine 52,530.67. Yield per ton milled— 





dwt. 3.598. Per Ton Milled 
S 
I LEE OE £659,144 45 2 
Expenditure on mining and milling Pinger ncaa 631,600 43 3 
I PUNE ong So cciccie ee cwcnssves £27,544 1 il 
Expenditure on Capital Account ....... ee , £2) 044 
Taxation for 12 months ended 31st December, 1956 ..... £9,794 
State's share of profit for 12 months ended 31st December, 
Re eee oe ere £2,313 


UNDERGROUND FIRE—Operations during December, 1956, were adversely 
affected by an underground fire which broke out on 29th November, 1956, and 
was not fully extinguished until 11th December, 1956. The losses to the Company, 
caused by the fire, will be the subject of a claim on the Insurance Company. 

DEVELOPMENT — The total footage advanced during the quarter amounted 
to 7,880 feet. The distance sampled amounted to 5,675 feet, of which 3,100 feet, 
equal to 54.6 per cent., proved payable, averaging 6.7 dwt. over a stoping width 
of 48.2 inches, equivalent to 323 inch-dwt. 

ORE RESERVE—At 3ist December, 1956, is estimated at 1,060,000 tons, 
averaging 4.2 dwt. per ton over a stoping width of 47.4 inches, equivalent to 
199 inch-dwt. 

DIVIDEND—A anne of 5d. per share has been declared payable on or 
about 8th February, 1957 


RIETFONTEIN CONSOLIDATED MINES 
LIMITED 


ISSUED CAPITAL £280,563 IN 1,122,252 SHARES OF 5s. EACH 


Tons milled 76,500. Total yield—ounces fine ‘11. 316.95. Yield per ton milled— 
dwt. 4.527. Per — Milled 






ee TI 6. 5 chive id aig 08 eds a8 a8 ee £217,395 56 10 
Expenditure on mining and milling .......... 167,232 43 9 


WERRING PROGR .... 0. 5. cove cceses. £50,163 et 








Expenditure on Capital Account ............ Nil 

, RRS SN Sa ee ee oe £21,815 

DEVELOPMENT—The total footage advanced during the quarter amounted 
to 4,998 feet. The distance sampled amounted to 1,940 feet, of which 1,030 feet, 
equal to §3.1 per cent., proved payable, averaging 7.2 dwt. over a stoping width 
of 44.7 inches, equivalent to 322 inch-dwt. 

ORE RESERVE—At 3ist December, 1956, is estimated at 260,000 tons 
averaging 5.1 dwt. per ton over a stoping width of 51.5 inches, equivalent to 
263 inch-dwt. 

DIVIDEND—A dividend of 1s. 1d. per share has been declared payable on 
or about 8th February, 1957. 
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FREE STATE SAAIPLAAS GOLD MINING 
COMPANY LIMITED 


ISSUED CAPITAL £6,067,559 IN 12,135,118 SHARES OF 10s. EACH 

No. 1 Shaft—The shaft was sunk 80 feet to a depth of 142 feet. The 
installation of the equipment for mechanised sinking was completed and regular 
sinking operations will commence during January, 1957. 

No. 2 Shaft—Sinking operations were temporarily suspended during the 
period under review. Construction work in connection with the Shaft Collar, 
Platform Winder House, A.C. Winder House and Head Gear progressed 
satisfactorily. 

Housing—The building of houses in Virginia Township proceeded according 
to schedule. Work on the Native Compound has been brought to the stage 
where the present requirements of native labour can be accommodated 
satisfactorily. 


ROBINSON DEEP LIMITED 


ISSUED CAPITAL £750,000 in 2,000,000 “‘B” SHARES of 7/6d. EACH 


Tons milled oa Total yield—ounces fine 43,182.00. Yield per ton milled— 








dwt. 4.172. Per Ton Milled 
; = 
boo ee STEPTOE EEE £542,464 53 5 
Expenditure on mining and milling .......... $24,085 50 8 
bo a. i rr £18,379 1 9 
Expenditure on Capital Account ....................-. £4,103 
EASE RES SEPT Rec Nil 


DEVELOPMENT—The total advanced during the quarter amounted 
to 4,030 feet. The distance sampled amounted to 1,895 feet, of which 660 feet, 
equal to 34.8 per cent., proved payable, averaging 6.5 dwt. over a stoping width 
of 57.6 inches, equivalent to 374 inch-dwt. . 

ORE RESERVE—At 3lst December, 1956, is estimated at 1,413,000 tons 
averaging 4.5 dwt. per ton over a stoping width of 57.8 inches, equivalent to 
260 inch-dwt. 

DIVIDEND—A dividend of 6d. per share has been declared payable on or 
about 8th February, 1957. 


VOGELSTRUISBULT GOLD MINING AREAS 
LIMITED 


ISSUED CAPITAL £2,514,286 in 5,028,571 SHARES OF 10s. EACH 


GOLD PRODUCTION 
Tons milled 300,000. Total yield—ounces fine—71,325.32. Yield per ton milled— 





dwt. 4.755. Per Ton Milled 
 % 

III 5 5.5.0 8's cap kca eas &bs000.0 64 £898,463 59 11 

Expenditure on mining and milling .......... 693,515 4 3 

ES III 56. Sats sr Sana'a £204,948 13 8 
PRODUCTION OF URANIUM OXIDE AND 

PYRITE 

Tons treated in leaching plant ...... 130,800 

Total yield—uranium oxide Ib. ..... 60,770 

Yield per ton leached-uranium oxide lb. 0.465 

Total yield—pyrite tons ............ 11,002 


Revenue from uranium oxide and pyrite less 
treatment charges (subject to adjustment and 
arrived at before deducting the quarterly loan 
repayment instalment of £72,000 made up of 
capital redemption £52,117 and _ interest 
NINE 6 n oads GK a areca so ew epnne-os ens et 151,000 


TOTAL WORKING PROFIT.............. £355,948 


Expenditure on Capital Account ............ £3,295 

(0 RRR RES RS Se eee ee £107,965 

DEVELOPMENT-*The total footage advanced during the quarter amounted 
to 13,266 feet. The distance sampled amounted to 10,195 feet, of which 2,340 
feet, equal to 23.0 per cent., proved payable, averaging 6.2 dwt. over a stoping 
width of 45.0 inches, equivalent to 279 inch-dwt. 

The average content of uranium oxide of the payable development on the 
Kimberley Reef horizon was 0.53 Ib. per ton, equivalent to 24.7 inch-lb, 

ORE RESERVE—At 3lst December, 1956, is estimated at 2,474,000 tons 
averaging 5.2 dwt. per ton over a stoping width of 41.8 inches, equivalent to 
217 inch-dwt. 

The Kimberley Reef ore reserve, which is included in the total given above, 
is estimated to be 1,098,000 tons with an average gold value of 5.1 dwt. per ton 
and a uranium oxide content of 0.54 Ib. per ton over a stoping width of 42.9 
inches, equivalent to 219 inch-dwt. and 23.2 inch-lb. respectively. 

DIVIDEND—A dividend of Is 6d. per share has been declared payable on 
or about 8th February, 1957. 


LIBANON GOLD MINING COMPANY 
LIMITED 


ISSUED CAPITAL £3,968,650 IN 7,937,300 SHARES OF 10s. EACH 
Tons milled 289,000. Total yield—ounces fine 65,136.66. Yield per ton milled 








—dwt. 4.508. Per Ton Milled 
s. d. 
Working Revenue .......... osino6 ese pecewee £818,404 56 8 
Expenditure on mining and milling .......... 656,154 4s 5 
ee ere £162,250 ll 3 
Expenditure on Capital Account ............ £135,868 
De rrr ert oe ee ee Nil 


DEVELOPMENT—The total footage advanced during the quarter amounted 
to 14,342 feet. The distance sampled amounted to 4,515 feet, of which 3,595 feet 
ual to 79.6 per cent., proved payable, averaging 5.8 dwt. over a stoping width 
of 49.9 inches, equivalent to 289 inch-dwt. 
DIVIDEND—A dividend of 3}d. per share has been declared payable on or 
about 8th February, 1957. 











THE LUIPAARDS VLE! ESTATE AND GOLD 
MINING COMPANY LIMITED 


(Incorporated in England) 
(Head Office: Johannesburg) 
ISSUED CAPITAL £496,911 in 4,969,105 SHARES OF 2s. EACH 
MAIN REEF SECTION 
Tons milled 244,000. Total yield—ounces fine 43,864.55. Yield per ton 
milled—dwt. 3.595. Per Ton Milled 
. & 





ea eis eee eels £551,208 45 2 
Expenditure on mining and milling 522,995 42 10 
bo | £28,213 2 4 





BIRD REEF SECTION 
Tons milled for gold and treated in 














eS ere 136,000 
Total yield—gold ounces fine ....... 4,593.80 
Total yield—uranium oxide Ib. ..... 176,891 
Yield per ton  leached—uranium 
SUMTER <4.cisn teu consasanns cee * 1.301 
£ £ 
Ey ne ee 57,694 
Revenue from uranium oxide less treatment 
NT 256-3 Sip 6 tein owed athens KF Gide ana 586,075 
= 643,769 
Expenditure on mining and milling ... ...... 434,269 
Working Profit (subject to adjustment and 
arrived at before deducting the quarterly loan 
repayment instalment of £88,500 made up of 
capital redemption £62,782 and interest £25.718) 209,500 
Add: Main Reef Working Profit ............ 28,213 
TOTAL WORKING PROFIT.............. 237,713 
Expenditure on Capital Account 
PE NII oo. 6 o)o-:056' 0 os c:s:veisve 0 oaieedve 23,960 
gE a ee 17,643 
£41,603 
cas cash etapa hapen sain oaee £51,631 


DEVELOPMENT 

Main Reef Section—The total footage advanced during the quarter amounted 
to 10,556 feet. The distance sampled amounted to 6,160 feet, of which 4,245 feet, 
equal to 68.9 per cent., proved payable, averaging 5.3 dwt. over a stoping width 
of 41.0 inches equivalent to 217 inch-dwt. 

Bird Reef Section—The footage accomplished in the Bird Reef Section 
totalled 16,962 feet, of which 4,200 feet were sampled with the following results:— 


Footage payable on a combined uranium oxide/gold content ... 2,600 
i cn aa akin big 6.9 bees as Rous ad ae eeaien se unasen 61.9 
SEO AT ORE OCT A 36.1 
Ucamisams Oxide content, §D./t0n.... ....... ccc cccccccecccccccces 2.32 
I I No ofa 66.5.6 sid 0:4 Ne 001 +o She wren ee 83.8 
oc a cnc adv cahesasekeeeeaboasaees 1.5 
hc ca as pies ath athe hemes 54 


DIVIDEND—A dividend of 10}$d. per share has been declared payable on or 
about 8th February, 1957. 


WEST WITWATERSRAND AREAS LIMITED 


ISSUED CAPITAL £840,840 IN 6,726,720 SHARES OF 2s. 6d. EACH 


DRILLING OPERATIONS—Douring the quarter ended 31st December, 1956, 
drilling operations were confined to Borehole No. E.9R on farm Turffontein 
No. 90. The borehole was advanced 404 feet to a depth of 1,194 feet in dolomite 
with bands of chert and zones of breccia. 

DIVIDEND—A dividend of Is. 3d. per share has been declared payable on 
or about 8th February, 1957. 


VENTERSPOST GOLD MINING COMPANY 
LIMITED 
ISSUED CAPITAL £2,450,000 IN 4,900,000 SHARES OF 10s. EACH 
Tons milled 367,000. Total yield—ounces fine 87,876.00. Yield per ton milled— 








dwt. 4.789. Per ee - 
bene Legere SR po Os, 
po RP TT Tre £195,755 10 8 
Expenditure on Capital Account ............ £62,120 


Taxation for 6 months ended 3ist December, 
on nance g fies hes ha'ci Vaiaie:d b-bd ole ki £76,023 

DEVELOPMENT—The total footage advanced during the quarter amounted 
to 14,795 feet. The distance sampled amounted to 9,135 feet, of which 6,275 feet 
equal to 68.7 per cent., proved payable, averaging 8.2 dwt. over a stoping width 
of 54.3 inches, equivalent to 445 inch-dwt. 

DIVIDEND—A dividend of 10}d. per share has been declared payable on 
or about 8th February, 1957. 


THE SUB NIGEL LIMITED 
ISSUED CAPITAL £885,937 IN 1,771,875 SHARES OF 10s. EACH 
Tons milled 199,500. Total yield—ounces fine 55,870.65. Yield per ton milled— 





dwt. 5.601. Per Ton Milled 
s. d. 
IS oo os 5.c5en sce see sek sawn £701,740 70 4 
Expenditure on mining and milling .......... 559,342 56 1 
ED IID scl nee ecdcscneeuscds £142,398 14 3 





Expenditure on Capital Account ..............-eeeeees £840 

pO ET Pe yr rer errr ety eer e £49,517 

DEVELOPMENT—The total footage advanced during the quarter amounted 
to 8,172 feet. The footage sampled amounted to 7,355 feet, of which 1,050 feet, 
equal to 14.3 per cent., proved payable at an average value of 8.1 dwt. per ton 
over an estimated stoping width of 37.1 inches, equivalent to 301 inch-dwt. 

D ND—A dividend of 2s. 44d. per share has been declared payable on 
or about 8th February, 1957. 





NOTES : The development returns of the above Companies show the actual sampling results ; adjustments which may be required when estimating ore reserves have not been 
applied. Copies of the Reports may be obtained from the London Secretary of the Compan‘es, 49, Moorgate, London, E.C.2. 
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THE CENTRAL MINING—RAND MINES GROUP 


South African Mining Companies’ Directors’ Reports for Quarter ended 3ist December, 1956 
Office of the London Secretaries: 4 London Wall Buildings, E.C.2 


The development values quoted hereunder represent actual results of sampling, no allowance having been made for any ad- 
justments which may be or were necessary when estimating ore reserves at the end of the respective financial years 


BLYVOORUITZICHT GOLD MINING COMPANY, LIMITED 


Ore Milled : 304,000 tons 
Ore treated for Uranium Oxide 468,001 tons 


GOLD YIELD URANIUM OXIDE YIELD 
Oz. fine Dwt. per ton Lb. 
171,847 396 135,795 0.290 Per Ton Milled 
Working Revenue 142s. 2d. 
Working Expenditure 3786 60s. Od. 


WORKING PROFIT £1,248,610 82s. 2d. 











Allowing for profit from uranium and sulphuric acid (subject to adjustment) £313,421, and sundry revenue £23,100, Total Profit was £1,585,131. 

The Sulphuric Acid Plant was completed and commenced production during the quarter. 

Uranium Loan Account quarterly instalment was (Dr.) £124,700, made up of capital £93,900 and interest £30,800. No allowance has been made for this 
payment in arriving at the estimated profit from uranium and sulphuric acid shown above. 

Capital expenditure on shaft sinking and equipment, etc., amounted to £169,900 which includes £97,900 expended in connection with the uranium and sulphuric 
acid plants. 

Taxation and Lease Consideration was £744,000. 

Dividend No. 22 of 1s. per share, declared on 13th December, 1956, £1,200,000. 

DEVELOPMENT totalled 13,489 feet. 

———————_—-PAYABLE DISCLOSURES 
te) Uranium Oxide 
Channel Channel Channel 
Footage Per Value Width Value 
Reef Sampled Cent. Dwt. per ton Inches Lb. per ton 
Carbon Leader 4,755 88.0 : 8 
SUPPLEMENTARY STATEMENT BY THE CHAIRMAN ON URANIUM PRODUCTION 

On the 18th December, 1956, The Honourable the Minister of Mines, in his capacity as Chairman,of the Atomic Energy Board, gave his written consent 
in terms of Section 28 (1) of the Atomic Energy Act No. 35 of 1948, as amended, to the disclosure of information relating to uranium ore reserves and grade 
and statistics of uranium output since Ist July, 1955, and all future production. This affords me the opportunity of reviewing briefly your Company’s position in 
regard to uranium production. 4 

Your Company was accepted as a uranium producer in 1950 and by arrangement with the Atomic Energy Board erected a plant with a rated treatment 
capacity of 160,000 tons per month for the extraction of uranium from the residue slimes of its gold reduction plant and from accumulated slimes from past gold 
mining operations. This plant was completed towards the end of 1953 and certified by the Board as capable of full production as from Ist January, 1954. For 
a period of ten years from this date, the Board has contracted to purchase all uranium produced by your Company. 

During 1955 the Atomic Energy Board approved your Company’s application to install a pyrite-burning sulphuric acid plant with a rated output capacity of 
150 tons per day and this plant was completed and brought into production towards the end of October, 1956. 

The total capital cost of the uranium and sulphuric acid plants has been met out of loans arranged through the Atomic Energy Board. In respect of the 
uranium plant the total amount to be repaid was £4,068,281. By 31st December, 1956, £1,030,147 of this amount had been repaid, leaving a balance of £3,038,134 to 
be repaid in 28 quarterly instalments of £124,691 each. In respect of the sulphuric acid plant the amount to be repaid is £757,601. This amount is repayable 
in 40 equal quarterly instalments of £23,009, the first of which is payable on 3ist March, 1957. 

The amount which your Company receives for all uranium produced during the contract period covers the actual costs of production, the quarterly instalment 
referred to above and leaves a margin of profit. The amount received for sulphuric acid is also sufficient to meet the costs of production, the quarterly instalment 
and leaves a small margin of profit. ’ 

Your Company’s report for the quarter ended 31st December, 1956, issued for publication simultaneously with this statement, includes the uranium development 
and treatment results for that quarter. For the information of Shareholders there is collated below all information relative to your Company’s production of 
uranium since Ist July, 1955, which in terms of the above authority it is now permitted to disclose. ; 

DEVELOPMENT RESULTS 
The quarterly development results in respect of gold, together with the corresponding uranium oxide values since Ist July, 1955, are as follows:— 


Payable Disclosures _ 


Gold 
Quarter Ending Reef Footage Channel Channel 
Sampled Per Value Width 
Cent. Dwt. Inches 
Per Ton 


30th September, 1955 3,420 87.3 110.8 


31st December, 1955 ........ 4,395 95.6 90.3 
31st March, 1956 4,310 97.9 120.6 
30th June, 1956. . 5,080 96.0 144.8 
30th September, 1956 5,270 91.4 118.4 
31st December, 1956 4,755 4,185 88.0 127.5 


These values represent actual results of sampling, no allowance having been made for any adjustments necessary when calculating the ore reserve ‘estimates. 


ORE RESERVE AT 30th JUNE, 1956 
The gold ore reserves, together with its uranium oxide value, as re-estimated at 30th June, 1956, were as follows:— 


Available Shaft and Safety Pillars — ; a 














Gold i Gold Uranium Gold 

Value i Value Oxide Value 

Dwt. Width Dwt. Width Value Dwt. Width 

a Inches " per Inches Lb. per Inches 
on Ton per Ton Ton 


Carbon 
Leader | } 
Reef 5,341,000 12.1 46.4 0.418 1,524,000 11.9 45.7 0.485 6,865,000 | 12.1 46.2 





This ore reserve has been calculated in conformity with usual South African mining practice and, apart from that contained in shaft and safety pillars, represents 
only that ore which is fully developed and available for stoping. 

In addition uranium oxide is being extracted from the accumulated slimes from past gold mining operations prior to the coming into operation of the uranium 
plant at the rate of approximately 500,000 tons per annum. 

By drawing on this additional source of uranium bearing slime the present production rate can be maintained for at least the balance of the contract 


period. The current value of this slime is 0.45 Ib. per ton. 
MILLING AND TREATMENT RESULTS 
The milling and treatment results in respect of uranium oxide for each of the quarters since Ist July, 1955, were as follows:— 
Treated for Uranium Oxide 
Quarter Ending Tons 
Milled Tons Yield, Lb. Yield 
. Lb. per Ton 











30th September, 1955 332,000 460,425 
31st December, 1955 296,000 
31st March, 1956 311,000 746 

30th June, 1956 328,000 457,227 

30th September, 1956 328,000 449,193 | 

31st December, 1956 304,000 468,001 ; | 

The residue value, after treatment for uranium oxide, is at present 0.110 Ib. per ton. 

As mentioned earlier in this statement the Atomic Energy Board has contracted to purchase all uranium produced by your Company for a period of ten 
years commencing Ist January, 1954. At the present time it is not known whether this contract will be renewed after 31st December, 1963. Whatever the 
position, your Company, which produces uranium as a by-product of gold mining and which by the end of 1963, will have repaid out of uranium profits the 
loan raised to cover the cost of the uranium plant should be favourably placed for disposing of its production. 

Johannesburg 2/st January, 1957,. W. M. FRAMES, Chairman. 


0 
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HARMONY GOLD MINING COMPANY, LIMITED 
230,000 tons 
251,989 tons 
GOLD YIELD URANIUM OXIDE YIELD 
Oz. fine Dwt. per ton Lb. Lb. per ton 
7.783 111,350 0.442 
Per Ton Milled 
97s. 9d 


Working Revenue £1,123,959 b 
Working Expenditure 658,312 57s. 3d. 


WORKING PROFIT £465,647 40s. 6d. 





Allowing for profit from uranium (subject to adjustment) £278,200 and sundry revenue £3,800, Total Profit was £747,647. 
URANIUM AND PYRITE FLOTATION PLANT LOAN ACCOUNT—Quarterly instalment (Dr.) £117,900, made up of Capital £83,700 and Interest, £34,200, 
No allowance has been made for this payment in arriving at the estimated profit from uranium shown above. 
, CAPITAL EXPENDITURE—Capital expenditure on property, shaft sinking, equipment, etc. (Net) amounted to £568,800 which includes £135,700 expended 
in connection with the uranium and pyrite flotation plants. 
17 LEVEL TWIN FOOTWALL HAULAGES—During the quarter, 4 prospect boreholes were drilled from 17 Haulage to Basal Reef, averaging 7.51 dwt. 
per ton over a channel width of 72 inches, equal to 541 inch-dwt. 
stn 2 SHAFT—The Shaft was sunk 939 feet to a depth of 1,420 feet below the collar, concrete lined to a depth of 1,366 feet and equipped to a depth of 
s eet. 
PYRITE FLOTATION PLANT—The plant is now practically complete and testing operations will commence shortly. 
DEVELOPMENT totalled 9,474 feet. 
———_PAYABLE DISCLOSURES————-——-,, 
Gold Uranium Oxide 
Channel Channel Channel 
Footage Per Value Width Vaiue 
Reef Sampled Cent. Dwt. per ton Inches Lb. per ton 
No. 2 Shaft Area—Basal Reef ... 100.0 17.6 30 1.156 
Remainder of Mine—Basal Reef . 1,260 72.6 16.7 27 ‘ 


TOTALS AND AVERAGES.... 2,360 85.4 17.0 29 1.156 


SUPPLEMENTARY STATEMENT BY THE CHAIRMAN ON URANIUM PRODUCTION 
, On the 18th December, 1956, The Honourable the Minister of Mines, in his capacity as Chairman of the Atomic Energy Board, gave his written consent 
in terms of Section 28 (1) of the Atomic Energy Act No. 35 of 1948, as amended, to the disclosure of information relating to uranium ore reserves and grade 
and statistics of uranium output since Ist July, 1955, and all future production. This affords me the opportunity of reviewing briefly your Company’s position in 
regard to uranium production. 

The Company was accepted as a uranium producer in 1952 and by arrangement with the Atomic Energy Board erected a plant with a rated treatment 
capacity of 80,000 tons per month for the extraction of uranium from the residue slimes of its gold reduction plant. The uranium plant was brought into operation 
in April, 1955, and, for the purposes of sale and loan arrangements, was certified by the Board as capable of full production as from Ist July, 1955. For a 
period of ten years from this latter date, the Atomic Energy Board has contracted to purchase all uranium produced by this Company. 

u During 1955, arrangements were made with the Atomic Energy Board for the Company to erect a flotation plant to produce pyrite for use in the uranium 
mene The plant is now practically complete: and testing operations will commence shortly. It is expected that only nominal profits will be derived from the 
sale of pyrite. . 

_ As shareholders know, loan facilities of £3,687,000 were arranged through the Atomic Energy Board for the construction of the uranium and pyrite plants. 
This amount plus capitalized interest is redeemable over the aforementioned ten year contract period. 

This Company’s report for the quarter ended 31st December, 1956, issued for publication simultaneously with this statement, includes the uranium development 
and treatment results for that quarter. For the information of shareholders there is collated below information relative to development results, ore reserves and 
the production of uranium since Ist July, 1955, which, in terms of the above authority, the Company is now permitted to disclose. 


DEVELOPMENT RESULTS 
The quarterly development results since Ist July, 1955, in respect of gold, together with the associated uranium oxide values, are as follows:— 


| | Payable Disclosures Uranium 
| } - Oxide 
| | 3a Gold Channel 
Quarter Ending | Reef Footage | Channel Channel Value 
Sampled Per Value Width Lb. 
Cent. e Inches Per 
Ton 


30th September, 1955 | } 1,630 K 0.932 
31st December, 1955 | 3,140 | 2,195 t 1.247 
31st March, 1956 5,070 y 0.977 
30th June, 1956 7,020 4,665 ; 0.909 
30th September, 1956 2,370 E 1.238 
31st December, 1956 | 2,015 , 1.156 








These values represent actual results of sampling, no allowance having been made for any adjustments necessary when calculating the ore reserve estimates. 


P ORE RESERVE AT 30th JUNE, 1956 
The gold ore reserve together with its associated uranium oxide value, as re-estimated at 30th June, 1956, was as follows:— 
~ Available l Shaft and Safety Pillars #8 | 
| |. 
Gold | Uranium Gold | Uranium Gold | Uranium 
Value | Oxide Value | Oxide Value | Oxide 
Dwt. Width Value | 
per | Inches Lb. | per Inches Lb. per 
Ton | | per Ton | Ton per Ton Ton per Ton 
| 


Basal 1,700,000 | = 8.5 54.3 0.669 | 146,000 8.2 | 569 0.350 1,846,000 BS | 54.5 0.644 


The ore reserve has been calculated in conformity with usual South African mining practice and, apart from that contained in Shaft and Safety pillars 
represents only that ore which is fully developed and available for stoping. : 

In addition uranium oxide is being extracted at the rate of about 5,000 tons per month from the accumulated slimes (approximately 60,000 tons) from gold 
mining operations prior to the coming into operation of the uranium plant. The value of this relatively small tonnage is of the order of 0.5 Ib. per ton. 


MILLING AND TREATMENT RESULTS 
The milling and treatment results in respect of uranium oxide for each of the quarters since Ist July, 1955, were as follows:— 
Treated for Uranium Oxide 








‘Total 
| 





Inches | Lb. 


Tons Dwt. Width Value Dwt. | Width | Value 




















Quarter Ending Tons - 
Milled Tons Yield Lb. Yield 
Lb. per Ton 





30th September, 1955 .. 205,000 247,182 102,602 
31st December, 1955 249,730 113,031 
31st March, 1956 236,000 249,936 121,820 
30th June, 1956 247,402 108,636 
30th September, 1956 246,900 103,802 
31st December, 1956 251,989 111,350 


The residue value, after treatment for uranium oxide, is at present 0.110 Ib. per ton. 


As mentioned earlier in this statement, the Atomic Energy Board has contracted to purchase all uranium produced by the Company for a period of ten 
years commencing Ist July, 1955. At the present time it is not known whether this contract will be renewed after 30th June, 1965. Whatever the position, your 
Company, which produces uranium as a by-product of gold mining and which by the middle of 1965 will have repaid out of uranium profits the loan raised 
to cover the cost of the uranium and pyrite plants, should be favourably placed for disposing of its production. : 

Johannesburg, P. H. ANDERSON, Chairman. 

21st January, 1957. 

















(Continued overleaf) 
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CITY DEEP, LIMITED 


Ore Milled 480,000 tons. Yield 92,142 oz. fine. Yield per ton 3,839 dwt. 


Per Ton Milled 
SEE POLO EE: £1,157,819 48s. 3d. 
eg PE ee 1,118,250 46s. 7d. 





WORKING PROFIT 





£39,569 Is. 8d. 


Allowing for Sundry Revenue £6,800, Total Profit was £46,369. 
as — No. 71 of 6d. per share, declared on 13th December, 
10,700. 


Capital Expenditure on equipment, etc. (Net) (Dr.) £60,800. Property (Cr.) 
00. 


1956. 


DEVELOPMENT totalled 10,125 feet. The distance sampled amounted to 
5,700 feet, of which 1,530 feet, equal to 26.8 per cent., proved payable, averaging 
7.6 dwt. over a channel width of 40 inches. 

THE TOTAL ORE RESERVE at 31st December, 1956, has been re-estimated 
at 4,532,000 tons averaging 5.9 dwt. per ton over a stoping width of 42.6 inches. 
(Of ‘this total, the available ore reserve is 3,750,000 tons averaging 5.9 dwt. per 
ton over 42.2 inches.) 


CONSOLIDATED MAIN REEF 
MINES AND ESTATE, LIMITED 


Ore Milled 487,000 tons. Yield 67,733 oz. fine. Yield per ton 2.782 dwt. 

Per Ton Milled 
£851,830 35s. Od. 
33s. 11d. 


"£25,733 Is. 1d. 


Co EE ee reer ri 
Working Expenditure . 


WORKING PROFIT 








Allowing for sundry revenue £5,700, TOTAL PROFIT was £31,433. 

Taxation £2,100 

Dividend No. 94 of Is. 6d. per share, declared on 13th December, 
£93,570. 

Negotiations have recently been concluded whereby this Company will mine 
on tribute a small area adjoining its north-eastern boundary in the mining 
property of New Urban Properties, Limited. 

DEVELOPMENT totalled 7,758 feet. The distance sampled amounted to 
5,480 feet, of which 1,870 feet, equal to 34.1 per cent., proved payable, averaging 
13.7 dwt. over a channel width of 24 inches. 


CROWN MINES, LIMITED 


Ore Milled 820,000 tons. Yield 122,374 oz. fine. Yield per ton 2.985 dwt. 


Per Ton Milled 
ND ong ds isesie snes enincwmmeduns £1,537,571 37s. > 
PUOMMIEE TRDOREIIID 6.0 os. oc ees ce cccctiqecee 1,543,498 37s. 8d. 


WORKING LOSS £5,927 Os. 2d. 


1956, 





— 
Allowing for sundry revenue, £13,400, NET PROFIT was £7,473. 
Taxation £4,500. 

Dividend No. 111 of 2s. 
£188,600. 

Capital Expenditure on equipment, etc. (net) £9,800. 

*Property (Credit) £60,7' 

Curtailment of Operation aa following announcement was published in 
the press on 28th Decenfber, 1956:— 

“The Board of ac a Crown Mines, Limited, announce that owing 
to the marginal profit at which the mine as a whole has recently been operating 
and to the progressive exhaustion of ore reserves in the Lower Eastern and Lower 
Central portions of the mine, it has been decided to cease mining in these areas 
in the near future. In order, at the same time, to take such other remedial action 
as may be considered advisable to safeguard the future of the mine without 
undue delay, it has been necessary to give formal notice to the Government, in 
terms of Section 8 (1) of the Precious and Base Metals Amendment Act, 1926, 
of the Company’s intention materially to curtail its operations in the near future.” 

*Property. During the quarter it was agreed to accept from the South 
African Railways a recent offer of £60,668 in compensation for the expropriation 
of approximately 14 acres of the Company’s freehold property. 

DEVELOPMENT totalled 19,530 feet. The distance sampled amounted to 
14,100 feet, of which 4,680 feet, equal to 33.2 per cent., proved payable at an 
average value of 8.2 dwt. over 34 inches. 

THE TOTAL ORE RESERVE at 31st December, 1956, has been re-estimated 
at 8,984,000 tons averaging 4.9 dwt. per ton over a stoping width of 48.5 inches. 
(Of this total, the available ore reserve is 5,225,000 tons averaging 4.3 dwt. over 
48.7 inches.) 


per share, declared on 13th December, 1956, 


DURBAN ROODEPOORT DEEP, LIMITED 


Ore milled 544,000 tons. Yield 95,461 oz. fine. Yield per ton 3.510 dwt 


Per Ton Milled 
Working Revenue ® ...56 0 cc ccccccscccccsecs £1,199,790 44s. Id. 
Working Expenditure ..............-+--+00- 1,034,702 38s. Od. 
WORKING PROFIT £165,088 6s. Id. 


Allowing for auaiey revenue £9,500, Total Profit was £174,588. 


Taxation £34,400. 

Dividend No. 72 of 1s. 6d. per share? declared on 13th December, 1956, 
£174,400. 

Capital Expenditure on shaft sinking and equipment, etc. (net) (Dr.) 


£19,400. 


DEVELOPMENT totalled 16,189 feet. The distance sampled amounted to 

7,920 feet, of which 3,580 feet, equal to 45.2 per cent., proved payable, averaging 

9.4 dwt. over a channel width of 43 inches. 

THE TOTAL ORE RESERVE at 31st December, 1956, has been re-estimated 

at 8,891,000 ton averaging 4 dwt. per ton over a stoping width of 61.2 inches. 

(Of this ‘total, the available ore reserve is 8,232,000 tons averaging 4.0 dwt. over 
60.8 inches.) 








EAST RAND eiassiahiaeentienaael MINES, LIMITED 


Ore milled 629,000 tons. Yield 166,761 oz. fine. Yield per ton 5.302 dwt. 


Per Ton Milled 
OI oo hse id div odd ies catcas-ld £2,095,099 66s. 8d. 
Working Expenditure 1,568,835 49s. 11d. 


WORKING PROFIT £526,264 16s. 9d. 


Allowing for sundry revenue £12,800, Total Profit was £539,064. 
Taxation £143 


Dividend No. 74 of 2s. 6d. per share declared on 13th December, 1956, 
£495,000. 


Capital expenditure on Shaft Sinking and Equipment, etc. (Net), £121,900, 
and Property £2,100. 


A small area of the Company’s property adjoining Rose Deep, Limited, is 
being leased on tribute to that Company. 


DEVELOPMENT totalled 11,965 feet. 
-—PAYABLE DISCLOSURES——-, 











Channel Channel 

: Footage Per Value Width 

_ _Reef Sampled Feet Cent. Dut. Inches 
Main Reef........ 650 110 16.9 77 29 
Main Reef Leader. 130 60 46.2 6.1 47 
Composite Reef .. 3,320 1,500 45.2 18.3 27 
South Reef ....... 1,030 340 33.0 7.4 32 
TOTALS AND ee a — 
AVERAGES _ 5,130 2,010 39.2 14.8 29 





Far East Ventilation Shaft was sunk 615 feet to a total depth of 4, 964 feet 
below the collar. 


- The ORE RESERVE at 3lst December, 1956, has been re-estimated as 
‘ollows:— 





Value Width 

Tons Dwt Inches 
I 65 208 ooh cs Oss 4,170,000 7.0 45.2 
Not available ............. 537,000 5.3 $5.3 
Me asc ier evens 5,707,000 6 47.5 


ateatenaalaat NTEIN Cast, uu MITED 


Ore milled 416,000 tons. Yield 43,415 oz. fine. Yield per ton 2.087 dwt. 


Per Ton Milled 
£546,630 26s. 4d. 
$21,392 25s. 1d. 


£25,238 Is. 3d. 


ETRE TR LE ee PTET 
Working Expenditure 


WORKING PROFIT 





Allowing for sundry revenue, £4,000, Total Profit was £29,238. 

Taxation and Mineral Lease Consideration £4,000. 

Dividend No. 59 of 1s. per share, declared on 
£46,500. 

DEVELOPMENT totalled 1,756 feet. 


7-——PAYABLE DISCLOSURES——, 


13th December, 1956, 


Channel Channel 
Footage Per Value Width 
Reef Sampled Feet Cent. Dwt. Inches 
Main Reef Leader. 1,520 555 36.5 6.9 32 


ROSE lenitiel LIMITED 


Ore milled 137,000 tons. Yield 21,450 oz. fine. Yield per ton 3.131 dwt. 
Per Ton Milled 





NNR, 5. v's @pacivacnceneegeeal £269,486 39s. 4d. 
POPE te reer £268,655 39s. 3d. 
Coe : a £831 Os. Id. 





Allowing for sundry revenue £2,000, the Total Profit = » i eae 

Taxation £800. Purchase of Trade Investments (Dr.) £ 

Negotiations are being concluded regarding the hes by ‘this Company of a 
small area to the south of its southern boundary in the mining property of East 
Rand Proprietary Mines, Limited. For this purpose the Hammond Sub-Incline 
Shaft has been extended a short distance. A small tonnage was mined from the 
tribute area during the quarter. The ore reserve at 31st December, 1956, was 
re-estimated to accord with the new arrangement. 

DEVELOPMENT totalled 2,990 feet. 


-—— PAYABLE ae 


annel Channel 

Footage Per Value Width 

Reef Sampled Feet Cent. Dwt. Inches 
Main Reef........ 790 320 40.5 9.2 51 
Main Reef Leader. 210 60 28.6 4.9 43 
Composite Reef .. 150 70 46.7 6.8 29 
South Reef 880 450 5.1 6.9 50 
TOTALS AND —- — — — — 
AVERAGES 2,030 900 44.3 rj 48 





The ORE RESERVE at 3ist December, 1956, has been re-estimated as { 
follows :— ; 





Value Width i 

Tons Dwt. Inches ; 

OS OET OE OO EE 469,000 41 52.9 i 
Oe ee ee 105,000 5.0 55.6 
MS 96-5 de se. 2Saa 574,000 4.3 53.4 
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O ONE talks about Kaffirs these days. 
The market is flat and featureless 
with daily markings as absurdiy low as 
some of the prices. Indeed, the Financial 
Times Gold Share Index on April 28 feil 
to the new low point of 65.6. This In- 
dex was reconstituted in September, 
1955, so that this low point represents a 
fall of nearly 35 per cent in South 
African goid share values over the last 
20 months. This, at a time when other 
sections of the market have been ex- 
periencing reasonably good conditions, is 
bitterly disappointing. 


Certainly, the slump in prices cannot 
be attributed to the results achieved by 
the South African gold mines. Admit- 
tedly, here and there, results have been 
below expectations and, too, water 
troubles have been greater than usual 
but, by and large, results have been ex- 
ceilent. This comment applies with force 
to the newer mines, yet many of the long 
estaoiished producers have been more 
than holding their own during this 
period. That Mr. Naude, in his maiden 
budget, was unable to lighten the tax 
load on the industry did not help either. 
Favourable concessions had __ been 
generally expected and, in_ particular, 
some mention was expected to be made 
about what the government were plan- 
ning to do to-aid the marginal mines. 


Nevertheless, last month the South 
African Minister of Mines made it known 
that an investigation into the position of 
the “ marginal’ mines had been insti- 
tuted. This information was disclosed by 
the Minister in discussions with Mr. 
Ellis, the General Secretary of the South 
African Mineworkers’ Union. Mr. Ellis 
was reported to have suggested that the 
government should assist the position of 
some fourteen gold mines threatened with 
closure but added that this should not be 
done until an impartial investigation into 
the payability of such mines had been 
conducted. 


From Strength to Strength 


Speaking more generally, the South 
African gold mining industry continues 
to go from strength to strength and 
the aggregate gold production in 
1956 reached the record figure of 
15.892.935 oz. To take this success story 
a stage further it may be noted that in 
the month of March gold output reached 
the record total of 1,405,422 oz. which 
compares with the February figure of 
1,318,052 oz. and the previous peak pro- 
duction of 1.386.357 oz. in August, 1956. 
Moreover, the March output was valued 
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ANALYSIS OF RAND AND O.F.S. QUARTERLIES 


THE PRESENT CLIMATE OF THE KAFFIR MARKET 


at £17,526,784 against £17,416,110 
achieved in August last when the gold 
price basis was as high as 251s. 3d. per 
oz., whereas in March it was , only 
249s. Sd. The labour situation is also 
good, and the number of Africans em- 
ployed on the gold mines at the end of 
March was 342,840 compared with 
337,334 at the end of February, and 
337,207 in March, 1956. 
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To this must be added the value of the 
increasing annual production of uranium 
oxide. In 1956, output totalled 4,400 
tons. And, according to official figures, 
the value of “prescribed materials ”— 
uranium, thorium and rare earths—ex- 
ported in 1956 was £38,500,000. The 
value of uranium oxide exports was 
somewhat less than this figure but when 
all the uranium plants—17 in number— 
are in full production the annual value 
of uranium oxide exports will approach 
the figure of £50,000,000. Even after al- 
lowing for the repayment of loans and 
interest to the United States and the 
United Kingdom during the 10-year- 
period of the contract the net 
value of these exports will be over 
£40,000,000 per annum. This is only a 
very small part of the uranium position 
but an excellent overall picture was given 
by Mr. R. B. Hagart in an address he de- 
livered at the Witwatersrand University 
on May 1. A summary of his remarks 

— Be. Han 


’ 
Ne 


appears on page 4 in this Supplement. 

Against this background it is very diffi- 
cult to understand why the South African 
gold share market should be so weak and 
disappointing. While, as mentioned, 
there have been water troubles and some 
poor operating results have been an- 
nounced, these are not in any way of 
sufficient importance to account for the 
market malaise. Nor, indeed, are gold 
share yields so low and prospects so 
bleak that rival attractions in the in- 
dustrial market dictate investors’ prefer- 
ence. A fixed gold price, and one which 
is unlikely to be changed in tne near 
future, is a definite deterrent. But es- 
sentially, it is the political situation in 
South Africa which militates against the 
investing public viewing this market in 
its former favourable light. 


Molehills into Mountains 


Indeed, the basic question asked is 
whether South Africa is a safe country in 
which to invest. The present racial rela- 
tionships in the Union and what the near 
and long-term future holds is the 
question to be resolved. While this does 
present a real problem, it would be sense- 
1ess to argue that it ts intractable. It is 
sometimes too lightly dismissed that the 
standard of living of the African is const- 
antly improving, and that more is being 
spent on his education, social welfare, 
housing and health services. On the other 
hand, apartheid and the means by which 
it has been effected in all its aspects, is 
viewed with such repugnance outside of 
the Union, that the basic improvement in 
the African’s well-being has counted for 
little or nothing at all. 


_ Whatever the real pros and cons of the 

situation, it is foolish to suggest that 
South Africa is on the brink of revolu- 
tion, or civil disorder. One important 
factor in conditioning general opinion is, 
naturally enough, the Press, and it would 
be less than fair not to say that in so far 
as politics are concerned, South Africa 
gets a bad Press. This results in moun- 
tains rather than molehills and while one 
can go along comfortably with the wit 
who said, “he was so sick and tired of 
reading about the harmful effects of 
smoking, he had decided to give up read- 
ing”, investors cannot perform the 
ostrich trick with impunity. 


How strong a deterrent the political 
situation in South Africa is, and can be, 
may be judged by the fact that the net 
capital inflow to the Union during 1956 
was only £1,000,000. It would be very 

(Continued on page 4) 











Supplement to The Mining Journal—May 3, 1957 


FINANCIAL RESULTS 
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GROUP 


Gold Fields 


Anglo American 





J.C.1. 


Union 
Corporation 
























































? PROFIT AND LOSS RESULTS £(000) =| EARNINGS, DIVIDENDS & YIELD 
ry Ss 
COMPANY a Working Uranium Taxation Net Profit ese Paid 

ORDINARY g Profit Profit andlor After Tax E2s s8 5.5 
SHARES IN | 2 Mining ay BSS] 1955-6 1956-7 | Bie 
IssuE | Lease OM ELEES or 

5 S155 

> 3 
This | Last | This | Last | This | Last | This | Last | £(000) s. d.| s. d.|s. d.|s. d. | (0/0) 
D’nfontein........++- 9,828,000 (10/-) | 9 | 1304-7] 748-8} 43-9) — — = | 4960-G) 950-8 565-6 oft [=~]... ] — } — | — 
RMON: < osssesesved 7,937,300 (10/-) | 9] 493-2} 506-1) — — — — 506-4) 514-6 265-3] 1/4 3 34} 33] 3a] 9-4 
Luipaards Vlei ....... 4,969,105 (2/-)] 9] 87-1] 184-9} 367-0) 233-7]. 151-3} — 315-2} 429-3] 37-8) 1/4 73} 741 «9 | «104 13-6 
Rietfontein.......... 1,122,252 (5/-)|3] 48-1] sso — — 21-8} 26-2} 28-0 30-3) — | 6d. {1 1/1 2/1 141 1) 25-4 
Robinson Dp. ....... 2,000,000 (7/6)] 3} 17-6 31-3} — — — 1-0) 31-8} 45-3} 1-4 4d. [1 6/1 6 3 6} 11-1 
PME ciccnnnccaid 6,750,000 (2/6)]} 3} 52-0) 42-2) — _ 5-7, 2-3} 58-7) 53-1)Cr.14-1} 2d. 4 5 5 5 | 21-5 
Sub Nigel .......... 1,771,875 (10/-)] 9] 415-5} 685-2} — _ 155-7] 297-7} 274-2] 399-7] 3-4] 3/1 |3 6] 3 3/3 O'2 44 33-5 
Venterspost ......... 4,900,000 (10/-)| 9] 591-5} 666-1) — — 103-7) 147-7| 508-9} 531-7] 94-8} 2/1 6 7H = 9 | 104} 13-2 
Viakfontein ........ 6,000,000 (10/-)] 3} 250-4) 210-4, — — 121-3} 75-7| 134-9} 138-7] 2-5] Sd. 8 8 9} 10] 11-3 
Wapiles oscuiicisend 5,028,571 (10/-) | 3 | 174-7] 292-8! 86-0] 77-0! 101-1] 147-2} 157-7} 230-6 1-0} 7d. | 1 731 8)1 8] 1 6] 25-3 
WGI. Steno sd 7,041,080 (10/-) | 9 | 5210-9 408s: 79-6 — | 2044-1] 1439-8] 3238-5} 2671-3] 1320-4] 9/- |2 3/2 6/2 9}3 O| €-8 
ees 4,600,000 (5/-)] 3] 34-1) 42-7) — _ 4:11 4-6 38-0, 44-9) 25-2} 2d. 43 730 43) 6 | 17-1 
Daggafontein ........ 7,000,000 (5/-)| 3] 789-8) 795-5} 230-2} 294-2} 625-2} 648-1) 414-0] 459-6 6-3{ 1/2 |2 9|3 0|2 9/2 9| 19-3 
E. Daggafontein ..... 3,730,000 (10/-)] 3} 96-0 107-0 —_ — 40-2} 43-8] 62-0) 69-0) 0-1] 4d. 9} 103) 9 9 | 21-7 
F. S. Geduld ........ 8,798,756 (5/-)] 6] 699-3) — — — — — | ra = 1 See Be po | 1 | eh 
DAROINE wc trecsioce oneal 16,453,372 (10/-) | 6 | L40-9| L165-6| 69-3} — —_ — 30-S 16ers 2 | ] 
ad ree = 13,000,000 (5/-) | 6 | 2289-3) 2094-1) 135-7) 123-1) — — | 2443-4] 2232-8] 706-5] 3/8 |1 0] 1 6|2 0/2 6] 9-4 
PG sac cinnnten 13,000,000 (5/-) | 6 | 1195-3] 1027-2} 218-2] 201-7) — — | 1484-2] 1240-1) 255-4] 2/3 6 911 0/1 3] 8-8 
eT 10,110,000 (5/-)} 3] 18-0 38-8} — — 3-4, 4-8} 20-6 40-0) — | Id. | — 53} 2H 31] 20-6 
a eee 2,475,000 (3/6)| 3} 195-7) 146-0) — — 87-9} 61-6 114-8] 90- 8-O lid. | 1 441 6/1 6] 1 6| 13.0 
DAME 3s deco 12,250,000 (5/-)] 6} 279-1) 130-6 1-1) — — — | 293-5} 137-4 422-0 sda. | — | —/| — | —] — 
NA sc wicestagd 7,000,000 (5/-)| 3] 186-0) 145-3] 303-8) 252-8} 245-3] 153-9} 254-8) 252- 6-5 9d. {1 3)1 341 3])1 3] 9-1 
W. Holdings ........ 7,496,376 (5/-) | 6 | 1593-7] 1025-0) — — _ — | 1619-6 1035-2} 642-3) 4/4 |} 1 611 6}2 0}2 O| 6: 
Vaal Reefs .......... 10,000,000 (5/-)} 3] 419-5) — 198-9} — _ — | 626-8) — 198-4 144) — | — | — ]1 of — 























0 TOO 24,000,000 (2/6) 
CEE ci cceccssa 2,026,832 (£1) 
ke eee i: 1,247,602 (£1) 
0 Ee eee 1,886,125 (10/-) 
Durban Deep........ 2,325,000 (10/-) 
E. Rand Prop. ...... 3,960,000 (10/-) 
eer ers 18,000,000 (5/-) 
Rose Deep .......... 700,000 (11/6) 
T’vaal G.M.E. ...... 952,500 (1/3) 
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2064-6) 259-1 
32-4 53- 
183-3} — 
145-5) 17- 
140-71Cr. 19 
389-5} 109- 

1781-6 1496- 
16-4 Cr. 0 
20-0] Cr. 0-2) 


1/10 


2 0 
3d’ 
1/3 
2/- 
2/6 
4d. 
2d. 
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o/1 
6|2 
6/3 
3}4 
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0; 1 
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10-5 
28-0 
10-1 
13-2 











Govt. G.M.A 
Randfontein 
Freddies Cons. ......- 





2,079,000 
5,600,000 
4,063,553 
16,359,913 
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East Geduld 
Geduld Prop. ......- 
Grootvlei 


Marievale 
St. Helena 
Van Dyk 





9,000,000 
1,460,857 
11,438,816 
4,500,000 (10/-) 
9,625,000 (10/-) 
5,532,000 (10/-) 
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Buffelsfontein ........ 11,000,000 (10/-) | 9 247:33 — — — one — 247°3} — 553-2] Sd. ae — — — — 

a SE eck Ccnceci at 787,500 (5/-)| 9 163-1} 294-8) 112-3} 135-0 — — 280-06) 434- 1-8] 14/3 - — a — 
u Stilfontein .......... 13,062,920 (5/-) }] 3 736-6, 596-8} 120-4 86-44 — — 872-3] 696- “4 1/3 6 6 6 6 3-9 
s S. Reodepoort....... 1,420,662 (10/-) | 9 213-2} 193:9) — —- 93-1 63:4) 133-9) 140- 22-5 2/- 104 104 1 141 14 — 
W. Rand Cons. ..... 4,250,000 (10/4cj] 3 | 625-6 | 647-0 (a) (a) 268-0} 264-0) 326-9) 354- 31-8) 1/f2d} 1 912 O11 9}2 3] 14-0 
Hartebeest .......... 9,000,000 (10/-) | 9 | 2017-4) 988-1] 817-5; — oH —- 2792-3} 934-3} 1323-4] 6/3 — — 1 O/}1 6 5-4 
Klerksdorp .......... 300,000 (5/-)| 3} L16-3} Li2-1 26-3 32-2, — — 10-7 20-3 4-1] 9a. _— _— _ _ — 

7 Rand Leases ........ 3,600,000 (10/-) | 9 | L180-3} 185.2; — — = 2-7| L138-1| 222-4 52- a 6 6 3 14) 10-6 
i Village M.R. ........ 6,068,457 (1/3) | 9 72-3) 80-8} — — 14-2 25-6 65-2 61-6 25- 3d. 1} 14 14 1 -—- 
EPs S 13,278,952 (5/-) | 3 191-1 55-9} 407-9) 253-7) — —_ 553-5} 257-1] 491-9 10d. — — — — _ 

N. Kleinfontein...... 1,735,000 (£1)} 3] L31-7) 10-1) — -- — a L26-9} 14-3) — — 3 3; — ~ — 

: Pere 7,974,968 (S/-) | 3 0-7 190CU _— -= — 1-2) 24 — — oa — _ os _ 
i) a 7,974,720 (2/6)! 9 61-6 65-7) — —- — a 68-8) 73-5! 87-1] 2d. it — — — _ 








(a) Included in total shown under working profit, 








(6) Loan repayment of £34,240 has not been taken into account. 





(©) And deferred 
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DEVELOPMENT AND MILLING RESULTS 


(Cumulative and comparative “this” financial year to March 31, 1957 with “‘last.’’) 





DEVELOPMENT RESULTS MILL THROUGHPUT 
TOTAL ORE 
RESERVES Payability Tonnage Gold Recovered Working Profit 





COMPANY 





Ft. Sampled ~ Av. Value Milled Cost per Ounces Grade Cost per Per ton Per oz. 
(000) (in-dwt.) (000) Ton (000) (dwt.perton ounce 
Tons | Value —_ ; —4-— -—- + 
(000) |(dwz.) . | This | Last This | Last | This | Last | This | Last | This This | Lasi| This | Last | This | Last | This | Last 





Months since year end 








D'nfontein.... 1,246) 6-9 13-8 
Libanon 2,399) 4-7 12:9 
Luipaards Vlei 2,040) 4-4 17-4 
Rietfontein C. 260) 5-1 1-6 
Robinson Dp. 1,413] 4-5 2:1 
1,060) 4-2 5-2 
Sub Nigel .... 987| 7-7 22-0 
Venterspost .. 2,590) 5-4 0 

1 

€ 

8 


551 | 401 | 683) 47(|62/4 |69/1 | 274-0 
294 | 267] 87€| 874145/1 |43/2 | 196°5 
218 | 259 | 732 42/7 41/8 | 131-2 
476 | 499 75} =78]43/11)42/4 | 17-0 
327 | 358 234]48/5 |52/- |] 43-7 
269 | 295 | 283) 303)42/2 |40/10] 52-0 
308 | 362 | 597} 595]56/1 | 55/4 | 166-6 
468 | 293 | 1,112) 1,084)49/1 |47/- | 264-5 

8 

5 

6 


155/S |171/4 | 38/3 | 31/11] 95/3 | 79/- 
200/10) 1197/4 | 11/3 | 11/7 | 50/2 | 52/11 
237/7 |225/2 2/4 4/8 | 13/3 | 25/4 
193/8 |187/9 | 11/2 | 14/1 | 56/7 | 62/6 
241/6 |237/5 1/7 2/8 8/1 | 12/3 
229/5 |233/7 3/8 2/9 | 20/- | 15/11 
200/10) 176/10} 13/11) 23/— | 49/10} 73/7 
206/4 |198/5 | 10/8 | 12/3 | 44/9 | S1/11 
152/6 |150/8 | 34/5 | 36/2 | 96/8 | 98/4 
200/- |174/8 | 11/9 | 19/4 | 50/3 | 76/1 
86/8 91/6 | 154/S | 127/11] 164/5 | 159/- 


Gold Fields 


SCIAmK OHIADARDUS 


Viakfontein .. 1,555} 8-1 
3] 2,474) 5-2 
1,438/16-8 


338 | 145) 116)54/3 |55/4 } S1- 
228 | 298) 303/46/7 |44/4] 69- 
878 | 675) 639181/4 |73/7 | 633- 


Comes SIA SON SD 
AIEANRWRLAW RO 


os 





BONSMOCARIHNA 


oo 
a 
— 
oo 








3} 2,524) 5-0 
34 11,344) 5-3 
3} 4,398) 4-5 

1,264)16-2 

1,102) 4-2 

2,501)18-0 
P. Steyn 3,102) 8-9 
Springs 4-6 
S. A. Lands .. 5-8 
6:3 


747 319140/5 | 39/10 
61631/4 |31/1 
373 284) 34/3 | 33/8 
820 105}77/7 |69/- 
429 251] 50/2 |54/7 
314) 66/2 |67/5 
500} 52/6 | 50/3 
3764 26/11) 28/7 
257}39/8 | 37/10 
492151/9 |47/6 
35943/S | 39/9 
54/6 |50/4 
— [57/8 | — 


237/1 |233/7 2/2 2/8 | 12/8 | 15/8 
140/10) 136/2 | 24/2 | 25/10}108/9 |113/2 
207/10} 203/6 6/1 7/6 | 41/7 | 45/6 
154/11}205/6 | 48/4 , 14/9 | 96/9 | 43/10 
262/— |331/6 | L2/3 |L13/2 [L11/8 |L80/2 
85/10} 84/3 |126/9 |133/4 |164/6 | 166/9 
135/— |138/1 | 44/10) 41/1 [115/8 | 112/19 
240/10) 232/6 1/- 2/1 8/8 | 16/10 
180/7 |191/9 | 15/2 | 11/4 | 68/8 | 57/7 
207/— |226/2 | 10/10) S/a | 43/5 | 25/3 
201/9 |207/3 | 10/3 8/1 | 47/9 | 42/2 
120/5 |131/5 | 61/10) 45/8 }131/4 |119/4 
133/4 | — 50/3 | — |116/3| — 


= = 
ow ht WwW 


Anglo American 
owpnhkutkt NAY WwW 


W. Reefs .... 
W. Holdings. . 
Vaal Reefs ... 





Co a eS ——- 


COARSCHAANWAH OS 
AK BSRNMWRDOWARA 


ARHnSSCKLCOCHR AD KON 
DASA oA wos BAN ND 
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& wns Uw wn w= 


Blyvoor 

City Deep.... 
Cons. M.R. .. 
Crown Mines. 
Durban Deep 
E. Rand Prop. 
Harmony 
Modder E. .. 
Rose Deep .. 
T.vaal G.M.E.} 2 


59/6 
48/2 
33/8 
1 37/4 
37/1 
47/9 
56/8 
25/5 
40/5 
62/10 


105/4 |105/2 | 82/2 145/8 | 145/4 
236/11) 247/4 2/6 ~ | 12/9) 2/- 
243/2 |236/10) 1/1 7/9 | 13/7 
253/8 | 233/2 | L7d. L3/10) 16/4 
217/- |210/11} 5/9 32/11) 32/8 
190/10) 183/7 | 15/6 58/- | 65/10 
147/2 | 148/4 | 40/4 103/8 | 101/11 
240/10) 240/4 1/1 10/5 | 10/1 
249/6 |244/- | Id. 5d. 5/11 
279/6 |273/- : 17/6 1/6 


Central Mining 
NOC A NUN YW OS 
_—_e— Ut ws Ww 
ococonotuwss o-= 
CHAhOIDSA HS 
Dw As oy Aw 
awNANIUwWNN WS = 
a= = DOwWuU oo ow Ww 
Ave nanan ovow 





E. Champ d'Or : . — 
Govt. G.M.A. . . , 32/1 
Randfontein . : : . _ 
Freddies Cons. . : : seals 


274/10} 249/— 


AN os 





E. Geduld... J . 4164 33/10) 33/5 
Geduld Prop.. i . : . 309} 309}34/6 }32/7 
Grootvlei .... : : . 572| 565}31/- |30/3 
Marievale .... : : . 208}42/1 [41/3 
St. Helena... . : . . 350} 288}40/9 | 41/8 
Van Dyk .... . . . 233} 240140/4 |40/2 


109/10] 107/6 139/8 
217/7 |205/1 32/4 | 44/6 
144/9 | 139/10 104/9 : 
160/1 | 157/8 89/4 

139/9 |141/11 109/10 
244/9 |247/7 ; | 4} 2/- 


“a 


| Union Corporation 
bhOuUnS A 








Buffelsfontein . . 261; — j|S5i/t} — 
Ellaton . : . 291] 281142/7 | 43/3 
Stilfontein. ... . . 280} 257153/7 |51/6 
S. Roodepoort; : . 260} 247142/- |41/3 
W. Rana Cons) . ‘ 653 | 680] — — 


182/1 — 67/7 site 
198/4 |168/7 52/2 | 81/9 
126/— |131/2 123/10) 118/3 
179/9 |181/- 70/2 | 68/11 


General 
Mining 
maeoun 











Hartebeest. . 15-2 ; 665} 463}65/7 | 67/1 . . . *8 $130/2 | 152/11 120/5 
Klerksdorp .. 2-6 1-0 ‘ 32) 3239/3 |37/6 : . . 338/11)310/11 IL88/2 
Rand Leases 1-4 1,420) 1,585}41/7 | 37/7 . . +2 $267/3 |235/9 1L.16/4 
Village M.R. . — ak - 299} 306) 34/11)31/9 , . . -O [220/2 |214/8 30/6 

Virginia 4-7 5-9 | 4-7 288] 231§53/1 |49/6 , . -4 [199/8 |222/7 49/10) 





N. Kleinf’ntein 3-3 4:5 | 6:8 291 30/10) 28/9 ° ° -3 [268/1 |244/1 . (L18/11 
Spaarwater . .. 285) 6-0 2°4| 2°6 32) 75/4 |69/2 : , *7 1248/11) 246/- . 1/5 
W. Nigel .... 738) 4-6 8-4) 7-7 47/11} 46/2 . , 3 4216/2 |213/ 11 34/4 






















































































F Others Anglo T’vaal 


(d) After deferred share participation, 
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wrong to attribute this paltry trickle of 
capital into South Africa entirely to 
politics, but the comment assumes more 
substance in the light of the fact that 
£26,000,000 was invested in the same year 
in the Rhodesian Federation where the 
policy of African advancement is looked 
on with approval. 

This dwindling flow of capital from 
overseas industry has resulted in a 
slackening of the tempo of development 


in the mining industry and has halted, — 
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to a considerable extent, capital expendi- 
ture required to establish new mines. In 
pinpointing the impact on the mining 
industry of a drying up of foreign invest- 
ment in the Union, Sir Ernest Oppen- 
heimer has pointed out that while there 
was no need for alarm, it would be wise 
to re-assess the economic prospects of the 
next two or three years. 


When taking a broad view of any 
country there are bound to be imponder- 


ables and facts making for a paradoxical 
situation. At present this is the position 
with South Africa and what the outcome 
will be in the short-term dzpends largely 
on whether investors concentrate on the 
political side of the equation—which can 
become so easily distorted out of all 
arn ett whether, in good sense, 

recognize the basically-sound and 
healthy position of the South African 
gold mining industry and let the political 
situation take care of itself. 


NATIONAL ASPECTS OF THE URANIUM INDUSTRY 
MR. HAGART ON SOUTH AFRICA’S URANIUM PROSPECTS 


OUTH AFRICA, possessing the world’s 
largest reserves of uranium, must do 
everything in its power to become an 
* atomic-conscious”” nation if it was to 
take its proper place in the new world 
that was so rapidly emerging, declared 
Mr. R. B. Hagart, Joint Deputy-Chairman 
of Anglo American Corporation of South 
Africa, Ltd., on May 1, in an address to 
the South African Institute of Mining and 
Metallurgy in the Great Hall, Witwaters- 
rand University. 


“Our prestige is at stake,” he said, in 
urging that the Union take immediate 
steps in getting atomic training and re- 
search work started, in establishing an 
atomic power station at the earliest reas- 
onable date, and by actively seeking wider 
friendships amongst nations which would 
look to South Africa in the future for 
key materials in the atomic age. 


Mr. Hagart, who was delivering the 
final address in a symposium on uranium, 
of which the following is a précis, said 
that atomic science was the very spear- 
head of the advance of human know- 
ledge in modern times. Too many 
people in South Affica said that the 
country was too small to afford experi- 
mental or research work and that it must 
wait for richer countries to lead the way. 


“ But we have the largest reserves of 
uranium in the world. We ought to be 
one of the leaders.” 


The Role of Nuclear Physics 


The most enlightened physicist would 
hesitate to set limits to what nuclear 
physics would do for the world in the 
next few decades. The possibilities that 
they could foresee were immense—in 
power production; in transport applica- 
tions—by sea, land and even air; through 


the manufacture of “ package reactors” 
for use in the world’s wastelands; 
through the use of gamma rays for food 
sterilization; in the stabilization of 
plastics against temperature changes; in 
medical research and treatment of 
disease; in agriculture; and, not least, in 
industry. 

The Atomic Energy Board, to its credit. 
had not stood still. It had appointed a 
research advisory committee which had 
already made certain recommendations to 
the Board. 


The government had appointed a 
special Commission to investigate the 
feasibility of erecting an atomic power 
station in an area such as the Western 
Province. This Commission had started 
its enquiries. 

“I hope that the Electricity Supply 
Canaan will take the lead in recom- 
mending the use of atomic power at the 
Cape at the earliest advisable date,” he 
continued. “The justification for this, 
apart from competitive cost, would be 
that, as large sellers of uranium, we 
should be setting an example. We want 
an atomic station, also, because we want 
to offer local employment to the young 
men who would otherwise seek employ- 
ment overseas after their qualification 
as atomic technicians.” 


Referring to the Union’s uranium in- 
dustry, which he described as “a vital 
industry”, Mr. Hagart said that South 
Africa had immense reserves of uranium- 
bearing ore. 

At an annual production of 6,000 tons 
of uranium oxide, they had some 60 
years of continuous production ahead of 
them—on the basis of present estimated 
reserves. The life of the published re- 
serves of America at the forecast produc- 
tion rate was not much more than 10 


years. The life of the Canadian de- 
posits at their production rate was under 
20 years. These reserves would, no 
doubt, be increased by subsequent dis- 
coveries. 


South Africa’s Position Assured 


“But, as things stand to-day, our 
position in the field of uranium produc- 
tion is of paramount importance for the 
world of the future. Even though we 
may not be the largest individual pro- 
ducer, our position as a supplier of 
uranium is assured until at least the end 
of this century. Politically, this is a very 
important factor. The world will want 
our uranium and for that reason South 
Africa will be regarded as a very import- 
ant bastion of Western civilization. In 
this country we have our isolationists just 
as the United States has—though in 
that country isolationism has become 
less and less popular and less and 
less practical. There are, of course, 
many factors in the Union’s international 
position that would make an isolationist 
policy undesirable and unacceptable to 
all who take an intelligent view of world 
affairs. Our predominant position as 
world producers of gold and diamonds 
and our geographical location are strong 
arguments against an isolationist policy 
in the same way as they make isolation 
itself unreal. In the new world we must 
be realists and we must not only retain 
the friendships that we have but we must 
actively seek the wider friendships of 
peoples who will look to us in future for 
key materials in the atomic age.’ 


Taking “a look into the future”, Mr. 
Hagart mentioned various factors for and 
against the view that the demand for 
uranium would expand rapidly. 

(Continued on page 15) 


The reduction plant at Hartebeestfontein G.M. as seen from the top of the uranium leach plant. Browns tanks are shown 
in the centre with waste rock dumps on right. The excavation in centre is the site of the uranium laboratory 
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ANGLO AMERICAN CORPORATION OF SOUTH 


AFRICA, 


LIMITED 


(Incorporated in the Union of South Africa) 





GOLD MINING COMPANIES’ DIRECTORS’ REPORTS FOR THE QUARTER ENDED 3ist MARCH, 1957 
(All Companies mentioned are incorporated in the Union of South Africa) 





PRESIDENT BRAND GOLD MINING 
COMPANY, LIMITED 


ISSUED CAPITAL (in units of stock of 5s. each) .... 





£3,250,q00 





Quarter Quarter 
ended 3ist ended 3ist 
arch, December, 
1957 1956 
OPERATIONS 
Gold 
180,500 


Yield per ton—dwts. 
Revenue per ton milled 
Cost per ton milled 
Profit per ton milled 
Uranium ? 
Uranium Oxide produced—lb. ...........006.5 $1,511 


WORKING PROFIT 
Gold—Working revenue £1,738,456 £1,744,839 
—Working costs 594,236 599,736 
—Working profit £1,144,220 £1,145,103 
*Uranium-——Working profit—estimated 113,718 115,312 


Total Working Profit for the Quarter £1,257,938  £1,260,415 














*No account has been taken of the amortization contributions amounting 
to £44,727. 

In addition, revenue received during the quarter in respect of gold sold to the 
Reserve Bank for the period August, 1956/January, 1957, amounted to £18,401. 

The estimated working profit for the six months ended 31st March, 1957, 
is £2,537,854. 

No taxation and no share of profit are as yet payable to the Government. 


CAPITAL EXPENDITURE 


Total expenditure £430,389 £276,155 
Underground development charged to capital and 
included in the above £48,000 £48,000 


DIVIDEND 


Dividend No. 4 of 2/6d. per unit of Stock was declared on 12th March, 1957, 
payable to members registered in the books of the Company on the 28th of that 
month and to persons presenting coupons detached from Stock Warrants to Bearer. 
Warrants in payment of the dividend will be posted to members on or about 
22nd May 1957. 

DEVELOPMENT 
Footage driven 13,840 
Sampled 

Feet 2,175 

Average gold value—dwt. per ton . 244.66 

Width—inches 5.73 6.00 

Equivalent inth- dwt. 1,468 

Payable 

Feet 


54 

Average gold value—dwt. per ton 

Average uranium oxide value—lb. per ton 

Width—inches 

Equivalent inch-dwt. (gold) 

Equivalent inch-lb. (uranium) 17. 

NOTE : These values represent actual results of sampling, no allowance 
tanten been made for adjustments which are necessary in estimating ore reserves. 


SHAFT SINKING—No. 2 Sub-Vertical Twin Circular Shafts :— 


18 ft. Diameter Ventilation Shaft : During the quarter the shaft was sunk 
593 ft. to a depth of 1,389 ft. below 46/2 collar. In addition, stations were 
cut on the 54, 56, 58 and 60 levels, amounting to 871 ft. of development. 

ft. Diameter Main Shaft : Erection of the main winder is proceeding 
satisfactorily and erection of the stage hoist was completed. Work was 
started on the excavation of the collar of this shaft. 

Welkom Gold Mining © y, Limited—No. 3 Joint Ventilation Shaft 

System (for the joint account of the Company, President Steyn Gold Mining 

Company, Limited and Welkom Gold Mining Company, Limited). 

18 ft. Diameter Ventilation Shaft : During the quarter, the shaft was sunk 
204 ft. to its final depth of 4,362 ft. below collar. 
Developm<nt work was started on the 43/50 level in oe to cut the 
conveyor belt cross-cut and to begin the main ore pass s; 
24 ft. Diameter Shaft : The shaft was sunk 951 ft. toa aa of 1 :977 ft. 
below collar. In addition, §2 ft. of development were accomplished i ina 
station cross-cut on the 1,500 ft. level. 
URANIUM—During the quarter ended 3ist March, 1957, 805,281 tons of slimes 
were treated on behalf of the participants in the joint uranium production scheme 
at a yield of .270 Ib. of uranium oxide per ton, the production being 217,675 lb.; 
of the total production, the quantity a) portioned to this Company was 51, 643 Ib., 
resulting in an estimated profit of £113,718. 

During the quarter this Company contributed £22,203 and £22,524 towards 
the amortization of the uranium projects on the properties of President Steyn 
Gold waning Company, Limited and Welkom Gold Mining Company, Limited, 
respectively. 





WELKOM GOLD MINING COMPANY 
LIMITED 





ISSUED CAPITAL (in shares of 5s. each) .... £3,062,500 


Quarter Quarter 
ended 3ist ended 3i1st 
arch, December, 
1957 1956 





OPERATIONS 


259,000 255,000 
65,3 


63,068 
Yield per ton—dwt. . , J 4.95 
Revenue per ton milled : > i 62s. 1d. 
Cost perton milled .... Be . Od. 51s. 5d. 
Profit per ton milled . 1d. 10s. 8d. 


Uranium ° 
Uranium oxide produced—lb. ....... ecccccoee Nil 
WORKING PROFIT 
Gold—Working revenue £817,278 £791,936 
—Working costs 674,103 655,930 


—Working profit 143,175 136,006 
*Uranium—Working profit—estimated 1,500 Nil 


Total Working Profit for the Quarter £144,675 £136,006 














2316. * No account has been taken of the amortisation contributions amounting to 

In addition, revenue received during the quarter in respect of gold sold to the 
Reserve Bank for the period August 1956/January 1957 amounted to £8,560 
A sum of £45,684 was received from participants in the joint uranium production 
scheme in excess of the amount required to amortise the book value of the uranium 
project. The amount has not been included in the above working profit. 

The estimated working profit for the six months ended 31st aa 1957 
is £338,103. 

No taxation and no share of profit are as yet payable to the Government. 


CAPIT. AL EXPENDITURE 


Total expenditure £350,043 £236,959 
Expenditure on uranium project included in the 
153,435 21,591 


DEVELOPMENT 
Footage driven 13,221 
Sampled 
Feet oe 2,905 
Average gold value—dwt. per ton me 57. 41.75 
Width—inches oe i 8.13 
Equivalent inch-dwt. 44 339 
Payable 
Feet 1 
Percentage 75.92 y 
Average gold value—dwts. per ton 
Average uranium oxide value—lb. per ton 
Width—inches 
Equivalent inch-dwt. (gold) 
Equivalent inch-Ib. (uranium) i 25. 


NOTE : These values represent actual results of sampling, no allowance having 
been made for adjustments which are necessary in estimating ore reserves. 


SHAFT SINKING—No. 1 Shaft : No. 1 Shaft was deepened 87 feet to a depth 
of 3,966 feet below collar. 

No. 3 Joint Ventilation Shaft System (for the joint account of the company 
President Steyn Gold Mining Company, Limited and President Brand Gold 
Mining Company, Limited). 

18 ft. Diameter Ventilation Shaft : During the quarter, the shaft was sunk 
204 ft. to its final depth of 4,362 ft. below collar. 

Development work was started on the 43/50 level in order to cut the 
conveyor belt cross-cut and to begin the main ore pass system. 

24 ft. Diameter Shaft : The Shaft was sunk 951 ft. to a depth of 1,977 
ft. below collar. In addition, 52 ft. of development were accomplished 
in a station cross-cut on the 1, 500 ft. ievel. 


URANIUM—During the quarter ended 31st March, 1957, 805,281 tons of slimes 
were treated on behalf of the participants in the joint uranium production scheme, 
at a yield of .270 Ib. of uranium oxide per ton, the production being 217,675 Ib. 

bo ang erg in the uranium values in the residue slimes from the Company’s 
reduction plant has been maintained and it is expected that the Company will 
become entitled to full participation in the joint uranium production scheme during 
the next quarter. A small test run was made towards the end of March resulting in 
an estimated profit of £1,500 from a quantity of 643 Ib. apportioned to the 
Company. 

As a result of the test run, the Company contributed £316 towards the 
amortization of the uranium project on the property of President Steyn Gold 
Mining Company, Limited. 

OANS—Quarterly instalment comprisi 


URANIUM L redemption and interest 
£120,801. During the quarter the Company received 4 ,425 from the participants 
in the joint uranium production scheme by way of amortization. 





(Continued on mext page) 
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LORAINE GOLD MINES, LIMITED 


a CAPITAL (In shares of 10s. each) .... £8,226,686 








Quarter Quarter 
ended 31st ended 31st 





OPERATIONS March, December, 
Gold - 1957 1956 
ND icidc ah cdedpeddenedeninnnaeeeuiss 187,000 180,000 
IN Gta. vind sects nnetcd siasiianoee 35,998 34,298 
Yield p OS Oe ee eee 3.85 3.81 
Revenue perton milled .............0..005- 48s. 1d. 47s, 11d. 
RE RY 49s. 11d. 50s. 6d. 
ee SS a ree Is. 10d. 2s. 7d. 
Uranium 
Uranium Oxide produced—Ib. ............ cose 41,923 22,061 
WORKING PROFIT 
Gold—Working Revenue .................e0005 £449,365 £430,745 
IY wars. cn na wcagscacbinweiesin 466,805 454, 269 
ao sc ilaa o bins 9. 6b-aeaaerece £17,440 £23,524 
*Uranium—W orking Profit estimated ............ 92,440 49,501 





Total Working Profit for the Quarter.............. £75,000 £25,977 








* No account has been taken of the amortization contribution amounting 
to £45,683. 


In addition, revenue received during the quarter in respect of gold sold to the 
Reserve Bank for the period August 1956/January 1957 amounted to £4,147 


The estimated working profit for the six months ended 31st March 1957 is 
£105,225. 
No taxation and no share of profit are as yet payable to the Government 


CAPITAL EXPENDITURE 





ES _E OME OCO CRT EE ETC CE £125,378 £123,607 

Underground development charged to capital and 
INO 6.6: c.n.o-o.6.c\ehna-64.6'6-0.0.95106'%0 £105,000 £108,000 
During the quarter recc on redund. stores amounted to £36, 452. 

The net capital expenditure for the quarter was thus £88,626. 
DEVELOPMENT 

Foo! Dl s4ccnsiuasabeneabimdeetan xed sie 20,857 21,465 

BASAL REEF 

Sampled 
Er, ne ee pee ery een 2,915 3,380 
Average gold value—dwt. perton ............ 29.15 30.22 
CA ST Rae erereoner 4.10 4.07 
SIS, oy afin wia'awase.d-e/4.aldunmio-eswie 120 123 

Payable 
De a iad od psaGuwa le CaGames wad ance Skee 795 925 
SSE ECOL OOOO POC OE 27.3 27.4 
Average gold value—dwt. perton ............ §2.33 52.66 
Average uranium oxide value—lb. per ton ...... 3.65 4.04 
a tne Chdadnes whe tieabhaendes 4.36 4.33 
Equivalent inch-dwt. (gold) ..............e05 228 228 
Equivalent inch-Ib. (uranium) ..............+. 15.91 17.49 

“BB” REEF ’ 

Sampled 
TE ein in de ae iimead mh eme ou -vedt neces 4,435 4,560 
Average gold value—dwt. per ton.............. 6.72 741 
Cok on heA kb vases cob aby 30.06 25.92 
RI, 0.5 50.0: 0 0 hip. 50:60:5.40040 405 202 192 

Payable 
UES REET RP ONE yor ewe a Or ne er eT enero 1,305 1,480 
is ck ic ne eR eadiee.6<sGkeowaewecis 29.4 32.5 
Average gold value—dwt. perton.............. 16.74 18.60 
Average uranium oxide value—Ib. per ton...... 0.67 0.64 
Ns ah ca tsk Gets hie b:4.697h:0'':0 58-6 33.10 26.08 
Equivalent inch-dwt. (gold) =... ............ 554 485 
Equivalent inch-lb. (uranium) ................ 22.16 16.69 


In the Chairman’s review for the year ended 30th September 1956 attention 
was drawn to the fact that twin crosscuts were being advanced on 48 level in a 
south-westerly direction from No. 2 Shaft towards the surface Borehole K.1 on the 
western boundary of the Company’s property to explore the “ Rainbow Reefs” 
disclosed in Boreholes on the property of Riebeeck Gold Mining Company Limited 
in the Van Den Heevers Rust area and in Borehole K.1. Since the end of the 
quarter a Reef has been intersected in these crosscuts on the Loraine Company’s 
property approximately 105 feet north-east of Borehole K.1. This reef appears to 
correspond with the payable reef intersected in the Borehole at 4,699 feet which 
gave a gold assay result of 554 inch-dwts. Sampling of this reef in the crosscut gave 
the following results— 





Sampled 
DS iin <5bbs 8 obs AARC R aad Oe beeen es Ces b.oss 56 eee aes hoes 95 
Average gold value—dwts. per ton .................000000- 18.31 
NE SS 05. 6:4'55e GRACES SOLS C EE GAS Oa KE C6 Mein Dod ne 19.79 
PE: Sn a ks doo col Cundt4aelekene Gries eee te 362 

Payable 
RARE ee Peery ee ne! See TV ee Pee Pr got 85 
NN OE OO ee rt ae a 89.47 
Average gold value—dwt. per ton ; 19.65 
_ ELE AT IGET Ean Sees ‘ 20 
I, kes ckboscscehece Ksaageianes’ bs 393 
Equivalent ne Be Pee 15.9 
NOTE : ese values represent actual results of sampling, “no allowance 


having been made for adjustments which are necessary in estimating ore reserves. 


URANIUM—During the quarter ended 31st March, 1957, 805,281 tons of slimes 
were treated on behalf of the participants in the joint uranium production scheme 
at a yield of .270 Ib. of uranium oxide per ton, the production being 217,675 Ib.; 
of the total production, the pry apportioned to this Company was 41,923 Ib. 
resulting in an estimated profit of £92,440 

During the quarter this company contributed £23,003 and £22,680 towards the 
amortization of the uranium projects on the properties of Welkom Gold Mining 
Company eaemees and President Steyn Gold Mining Company, Limited 








PRESIDENT STEYN GOLD MINING 
COMPANY, LIMITED 


ISSUED CAPITAL (In shares of 5s. each) .... £3,250,000 











Quarter . Quarter 
ended 3ist ended 3ist 























OPERATIONS March, December, 
Gold 1957 1956 
I icatnn cs areakhcksewa onset eusoes 269,000 263,000 
IN ix. cts a uiaieins sais eed nes bieene® 104,497 102,294 
IN og 55's sts. eiwre oars we waipnaieiee 7.77 7.78 
GE SOM 5 aie. 0nindn t4¥sis-s0 bag ee 97s. 2d. 97s. 9d. 
oP SS Oe ree eee 52s. 11d. 52s. 1d. 
SS rr rere 44s. 3d. 45s. 8d. 
URANIUM : 
Uranium oxiae produced—Ib. ............00e0e. 75,190 72,405 
WORKING PROFIT 
Gold—Working revenue .............0sceeeees £1,306,815  £1,285,345 
aI oi, 0.6 Saisie, aioe oune-ee cignaer 712,175 684,611 
eI ra S cic Anorntcin Lic wioteinyiere ea £594,640 £600,734 
*Uranium—W orking profit—estimated .......... 203,798 170,190 











Total Working Profit for the Quarter.............. £798,438 £770,924 














* No account has been taken of the amortization contributions amounting to 
£33,536. 

In addition, revenue received during the quarter in respect of gold sold to the 
Reserve Bank for the period August 1956/January 1957, amounted to £14,164. 


The estimated working profit for the six months ended 31st March, 1957, is 
£1,585,021. 
No taxation and no share of profit are as yet payable to the Government. 


CAPITAL EXPENDITURE 













IOI, 5 «a. 90:50:65 0005 ns cenembaatsace £194,157 £113,222 
Expenditure on Uranium Project included in the 
SNES 5k Lo atacls 3b sea Com aeah been abieimnns ae £73,250 £52,056 
DIVIDEND 






Dividend No, 4 of 1s. 3d. per share was declared on 12th March, 1957, payable 
to members registered in the books of the Company on the 28th of that month, and 
to persons present ing coupons detached from Share Warrants to Bearer. Warrants 
in payment o” the dividend will be posted to members on or about 22nd May, 1957. 


DEVELOPMENT 





















SMI ~ (13.55.54 asvcnccecnarsenaesane st 18,061 17,605 

BASAL REEF 

Sampled 
MN its eens aedans Meng hae ade Keen serninn 3,985 3,225 
Average gold value—dwt. per ton.............. 39.18 41.02 
io. a. Sasa leiere aie 4 tae Aeiee 13.64 13.80 
Equivalent inch-dwt. ......... Bee clara awk laces 534 566 

Payable 
a oa 2. nn baeicis ls asin’ ¥ alvaieieebietas weareoiein tes 3,810 3,090 
II Oo od ies Rede diewcinsce Sysdeneeees 95.61 95.81 
Average gold value—dwt. per ton.............. 41.11 41.96 
Average uranium oxide value—lb. per ton .... 1.61 1.38 
IE oS sinescs onc v's 64000000 ddebases 13.48 13.98 
Equivalent inch-dwt. (gold) .............+.5.. 554 587 
Equivalent inch-Ib. (uranium) ...............- 21.77 19.36 

LEADER REEF 

— 

















My isn a6 hi ciws aa se CS onnipe apals 1,170 2,660 
yl gold value—dwt. per ton............++ 2.68 3.22 
No ais a ne oo 0 oa ES ale oa dace ose koe 55.52 41.66 
Equivalent inch-dwt. ...........-eeseeeeeeees 149 134 
Payable 
BR Aiea am ase cndipe ech enine Pes Reembw aes _. 200 530 
NS ooo 0 60 sncsdacaskes 6 17.09 19.92 
Average gold value—dwt. per ton. 4.85 6.37 
Average uranium oxide value—lb. per ton . 0.65 0.82 





NGM EMER 5 os casts cesses cccstsces a 62.68 52.19 
Equivalent inch-dwt. (gold) . - 304 
Equivalent inch-lb. (uranium) 40.93 42.85 


**A” REEF 
No development took place on the “A” Reef during the quarter. 


NOTE : These values represent actual results of sampling, no allowance 
having been ‘made for adjustments which are necessary in estimating ore reserves. 


SHAFT SINKING—Welkom Gold Mining Company Limited—No. 3 Joint 
Ventilation Shaft System (for the joint account of the Company, President Brand 
Gold Mining Company, Limited and Welkom Gold Mining Company, Limited). 
18 ft. Diameter Ventilation Shaft : During the . hg the shaft was 
sunk 204 ft. to its final depth of 4, 362 ft. below collar 
Development work was started on the 43/50 level in — to cut the 
conveyor belt cross-cut and to begin the main ore pass sys 
24 ft. Diameter Shaft : The shaft was sunk 951 ft. toa in of 1, 977 ft. 
below collar. In addition, §2 ft. toed a. dee were accomplished in 
a station cross-cut on the 1,500 ft. level. 
URANIUM—During the quarter ended 31st March, 1957, 805,281 tons of slimes 
were treated on behalf of the participants in the joint uranium production scheme at 
a yield of .270 Ib. of uranium oxide per ton, the — being 217,675 Ib.; of the 
total production, the quantity apportioned to this Company was 75, 190 Ib., 
resulting in an estimated profit of £203,798. 
During the quarter this Company contributed £33,536 towards the amortiza- 
tion of the uranium project on the property of Welkom Gold Mining Company, 
Limited. 


























URANIUM LOANS—Quarterly instalment comprising redemption and interest 
£122,887. During the quarter the Company received £66,254 from the participants 
in the joint uranium production scheme by way of amortization. 
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WESTERN HOLDINGS LIMITED 


ISSUED CAPITAL (in shares of 5s. each) .... 





£1,874,094 





Quarter Quarter 
ended 3ist ended 3ist 
March, December, 
1957 1956 
OPERATIONS 
263,500 
117.765 
Yield per ton—dwts. 9.16 8.94 
Revenue per ton milled % . oe 
Cost per ton milled 54s. 6d. 54s. 6d. 
Profit per ton milled 3 57s. 8d. 
WORKING PROFIT 


Working revenue 558, £1,478,556 
Working 742,645 718,327 


Working profit for the quarter £816,100 £760,229 








In ontine. revenue received during the quarter in respect of gold sold to the 
— Bank for the period August, 1956/January, 1957, amounted to £15,854 
estimated working profit for the six months ended 31st March, 1957, is 

£1,593, 697. 


No taxation and no share of profit are as yet payable to the Government. 
CAPITAL EXPENDITURE 


Total expenditure £289,447 £352,882 
Underground development tes to capital 
included in the above Nil £8,000 
DIVIDEND 
Dividend No. 4 of 2s. 0d. es share was declared on 12th March, 1957, payable 
to members registered in the ks of the Company on the 28th of that month. 


Warrants in payment of the dividend will be posted to members on or about 22nd 
May, 1957. 


DEVELOPMENT 
Rootens driven 20,802 


i. 5,005 

Average value—dwts. per ton 207: 173.04 
Width—inches 6 5.60 
Equivalent inch-dwts. 

Payable 
Feet 4,610 
Percentage 90.8 92.11 
Average value—dwts. per ton uy es : 4 
Width—inches 5.89 
Equivalent inch-dwt. © 1 wes 


NOTE—These values represent actual results of sarapling, no allowance 
having been made for adjustments which are necessary in estimating ore reserves. 


SHAFT SINKING—No. 3 Circular Shaft System :— 

18 ft. Diameter Ventilation Shaft : During the quarter sinking of the 
shaft was completed to the final depth of 3,718 feet below collar and work 
was started on cutting of the intermediate pump chamber from this shaft. 
24 ft. Diameter Main Shaft : Erection of the Ward-Leonard winder is 
nearing completion. The shaft offices and European change house were 
completed and occupied. 

Towards the end oF the period shaft sinking was started at this shaft 
a at the end of the quarter the shaft had reached a depth of 238 feet 
below collar. 


FREE STATE GEDULD MINES, 
LIMITED 


ISSUED CAPITAL (In shares of 5s. each) 








£2,199,688 10s. Od. 





Quarter Quarter 
— 31st ended 31st 
h. December, 
1956 
OPERATIONS 
139,000 
64,840 
117s. =e 
76s. 


41s. i 

WORKING PROFIT 
Working Revenue 4 £814,846 
Working Costs 590,87. 528,670 


Working profit for the quarter £404,677 £286,176 











In addition, revenue received during the quarter in respect of gold sold to 

the Reserve Bank for the period August, 1956/January, 1957, amounted to £8,323. 
nnn estimated working profit fo’ r the six months ended 31st March, 1957, is 

£ 

No account has becn taken in the above figures of the amount recoverable 
under the Company’s insurance policy in respect of the fire which occurred last 
December. 

No taxation and no share of profit are as yet payable to the Government. 
CAPITAL EXPENDITURE 

Total expenditure £158,021 £225,028 
Underground. 7 eae charged to capital in- a136.000 


cluded in the abo’ £151,000 
18,063 16,262 


2,365 2 
220.81 2041 


6.68 7.38 
1,475 1,479 





FREE STATE GEDULD MINES, LIMITED (Continued) 


2,985 
tage y 99.8 
Average value—dwt. per ton 200.81 
Width inches 68 7.38 
Equivalent inch-dwt. 1,484 
The results obtained in the vicinity of the individual shafts were :— 
NO. 1 SHAFT AREA 
Sampled 
Beaks 
verage V. wt. per ton 
Width—inches e 
Equivalent inch-dwt. 
Payable 
Feet 


Average value—dwt. per ton 
Width—inches 
Equivalent inch-dwt. 


NO. 2 SHAFT AREA 
les proved 100 per cent. payable. 
Sampled and Payable - 


po RE value—dwts. per ton 
Width—inches 
Equivalent inch-dwt. 


NOTE—These values represent actual results of sampling, no allowance 
having been made for adjustments which are necessary in estimating ore reserves. 





WESTERN REEFS EXPLORATION AND 
DEVELOPMENT COMPANY, LIMITED 





ISSUED CAPITAL (in shares of 5s. each) .... £1,750,000 





Quarter Quarter 
ended 3ist ended 31st 
March, December, 
1957 1956 
OPERATIONS— 


358,000 

bea 

Yield per ton—dwt 4.288 
Revenue per ton milled 


53s. 10d. 
Cost per ton milled > 44s. 1d. 
Profit per ton milled , a 9s. 9d. 

Uranigam— 

Tons treated y 622,116 

Uranium oxide produced—lb. ... 175,061 161,158 

Yield per ton treated—lb. 0.268 0.259 
WORKING PROFIT— 

Gold—Working revenue £971,967 £963,826 
—Working costs 786,010 788,933 
—Working profit £185,957 £174,893 

Uranium and Sulphuric Acid— 

Working profit (estimated) 473,000 422,000 


£658,957 £596,893 








Total working profit for the quarter 








In addition, revenue received during the quarter in respect of gold sold to the 
Reserve Bank for the period August, 1956/January, 1957 amounted to £10,281. 


TAXATION AND GOVERNMENT’S SHARE OF PROFITS—It is estimated 
that the Company’s liability under this heading in respect of profits earned during 
the three months ended 31st March, 1957, is ‘£245,300. 

CAPITAL EXPENDITURE £6,453 £25,749 


URANIUM AND SULPHURIC ACID PLANT 
LOANS— 


Quarterly instalment, redemption and interest £169,182 


DEVELOPMENT—MINING LEASE AREA— 
Total development—feet 15,880 15,711 
— —* 


7,355 5,715 
10.42 16.92 


£169,182 


pl gold value—dwt. per ton 
Width—inches i 
Equivalent inch-dwt. 208 


2,975 


Percentage 40.4 
Average gold value—dvt. ton -. 26.76 
—_ oxide value—Ib. per ton . ae uk 


facet (gold) eee Se 431 
inch-lb. (uranium) ae 39.90 


NOTE—Included in the above 
results on the Vaal reef horizo 
ven 





10,497 10,616 


21.79 
13.09 11.40 
285 353 


4,170 3,690 
30.95 





(Continued on next page) 
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WESTERN REEFS EXPLORATION AND DEVELOPMENT 
COMPANY, LIMITED (Continued). 






DAMS tngdie bus ccke eae sesaenwsemmelne 530 
cca be Lint ae meneKdeas Abr eekne hoe 55.6 6 
Average gold value—dwt. perton ............ 39.75 44.38 
Average uranium oxide value—lb. per ton ...... 3.95 4.06 
EE cada rc cceeecvehnbacescsane 11 10.77 
Equivalent inch-dwt. (gold) ................5. 464 478 
Equivalent inch-lb. (uranium) ................ 46.18 43.72 

DEVELOPMENT—OUTSIDE MINING LEASE AREA 

(FARMS GOEDGENOEG NO. 62 AND NOOITGEDACHT NO. 53) 

ERIE SPEAR eee 7,702 7,170 

~~ 
SE da nek neenenacian meena er 4,210 4,195 
pre gold value—dwt. per ton ‘ 14.15 13.45 
Width—inches ............... 21. 
Bauivalent incl-dwt. .........2.ccccccccecece 369 290 

Payable 
EE ans Ealick pada Seca g.ab.0:4. hn eans 2,000 1,905 
ace en ha craig ca als Sisk iue nip BAB 47.5 45.4 
Average gold value—dwt. perton ............ 20.37 19.70 
Average uranium oxide value—lIb. per ton ...... 0.58 0.51 
IN 88 rae ola dit .'b'6.s\s-0'n 66h. 60's! b:0-0:8-0:0 34.51 27.33 
Equivalent inch-dwt. (gold) ..............-+-. 703 538 
Equivalent inch-lb. (uranium) ................ 20.09 14.02 


NOTE—AIl development values represent actual results of sampling on 
allowance having been made for adjustments which are necessary in estimating 
ore reserves. 


WORKING PROFIT : 





VAAL REEFS EXPLORATION AND 
MINING COMPANY, LIMITED 


ISSUED CAPITAL (In shares of 5s. each) .. £2,500,000 








Quarter Quar 
ended 3ist ended ‘Fist 
March, December, 
1957 1956 


OPERATIONS : 
Gold 








Dre patie amet os a alteiane 167,000 161,000 

I 2 Ag a alsa 4-9 010-4 -0:0'89.0:5 eas Oe 72, 235.50 65,667.62 
Yield per content, Rakigke tnt cabelscate ee alake ale 8.651 8.157 
Revenue per ton milled .................0000- 107s. 11d. 102s. 4d 
OM Secs dccd cd cindscccceswes 57s. 8d. 56s. 11d. 

7 os cha ls cnc bne pes dnc ters me 50s. 3d. 45s. 5d. 
ESE re nt are 166,974 160,694 
Uranium oxide produced—Ib. ................ 99,957 90,360 
Yield per ton treated—Ib. .... «eee eee 0.599 0.562 

WORKING PROFIT : 

Geld—Working revenue... 5. cece eee e eee £901,005 £823,941 
I oo oars: 4:05$10:4, 1d ciein.el ti neiniaiaatnoe 481,468 458,152 
eID onan acc tncacecnwceseled £419,537 £365,789 

Uranium—W orking prdfit (estimated) ............ 269,000 233,600 

Total working profit for the quarter .............. £688,537 £599,389 








In addition, revenue received during the quarter in respect of gold sold to the 
Reserve Bank for opus Angee, t He at? 1957, amounted to £8,428. 
TAXATION AND ARE OF PROFITS : No taxation and 
no share of — TAT to the + tenor 
ber AL 


Sea aw gchiik a Sana kre id dp aud Sia Ne £198,237 £282,186 
 ~. SS development charged to gold capital 
expenditure and included in the above .......... (£96,000) (£61,000) 
RN ee dig ga 9460.4 0:64.00 040 £19,680 £62,900 
PLANT LOANS : 
Qe instalment, redemption and interest...... 70,158 — 
D PMENT : 

— development—feet ra etaioaa tenemasune 23,115 17,876 
Ce ae ei ee oles ha dlapinacae 3,890 3,935 
Average gold value—dwt. perton ............ 74.93 61.12 
Ns ci cuteness ais 606.0000 66aene 7.38 .- 
IS 5s inh hance: beenbaas a+.n00 553 536 

— 

Se ies chin tie wee Saw eee tee 3,305 3,300 
IEE PRIOEFT COC OCT TCC 85.0 83.9 
Average gold value—dwts. per ton ............ 83.91 71.91 
Average uranium oxide value—lb. per ton...... 6.02 5.13 
oo chek ab aaa. eesosaw nets 7.58 8.65 
Equivalent inch-dwt. (gold) ...............++. 636 622 
= ma inch-Ib. (uramiam) ........0ecceee. 45.63 44.35 
N —All development values represent actual results of sampling, no 


allowance having been made for adjustments which are necessary in estimating 
ore reserves. 





THE SOUTH AFRICAN LAND AND 
EXPLORATION COMPANY, LIMITED 


ISSUED CAPITAL (In shares of 3s. 6d. each) .. £433,125 








Quarter Quarter 
ended 3ist ended 3ist 
March, December, 


OPERATIONS : 1957 1956 
io ka c udOtina Keates endreveecaks 261,500 
ERR Es CSUR ere eae 56,795.77 58,603.14 
NS EO ee eee 4.394 4.482 
NTN GION... pec iseccscvesncecces 54s. 10d. 56s. 3d. 
EE: on donna Winn aSdina-cas works od 39s. 84d. 39s. Od. 


17s. 3d. 









THE SOUTH AFRICAN LAND AND EXPLORATION 
COMPANY, LIMITED (Continued). 





I ay canes tacnepaserasinnt aon £708,705 £735,193 
IE Ac cack died ca cieenkba wares eee 513,045 509,880 
Working Profit for the quarter .................. £195,660 £225,313 








In addition, revenue received during the quarter in respect of gold sold to 
the Reserve Bank for the period August, 1956/January, 1957, amounted to £7,016. 


TAXATION AND GOVERNMENT’S SHARE OF PROFITS : It is estimated 
that the company’s liability under this heading in respect of profits earned during 
the three months ended 31st March, 1957, is £87,900. 


CRPTEAE, TERME on tcc eccccccteccecs £7,936 £6,341 
DEVELOPMENT : 
Total Development—Feet ...........0.eeeeeeeee 8,298 10,595 
Sampled 
Raise Sale aalecnG sade was aa cee se «eons 4,880 7,115 
Average Gold Value—dwt. per ton ............ 6.91 7.39 
OL SER CA Serre 22.57 22.65 
PE SID, Sc dwcek te cecdaactaes- 156 167 
Payable 
i gs a pS ELe Aaias ac sa tsecinld wanes 1,440 2,250 
eka crea at accu yiarminisladcein Soke 29.5 31.6 
Average Gold Value—dwt.perton ............ 16.73 17.37 
a ae ee 25.20 24.29 
SIE INES isbn coe c.0.che wae be tes cd eeree 422 422 


NOTE : All development values represent actual results of sampling, no 
allowance having been made for adjustments which are necessary in estimating 
ore reserves. 









EAST DAGGAFONTEIN MINES, 
LIMITED 





ISSUED CAPITAL (In shares of 10s. each) .... 


£1,865,000 

Quarter Quarter 
ended 3ist ended 31st 
arch, December, 








1957 1956 
OPERATIONS : 
Gold 
NS SRE CAL LE ITT Me 280,500 282,000 
I 6 ites ars Re adh a SGea Mane HRY: iets 46, 198, 52 46,228.24 
PE 6 5:0 6.5. 9:0 9 His 500500 ceiee .294 3.279 
WSVONS HOF 100 MINION. ooo. csccccesesccces dis. “Wd. 4is. 2d. 
5k 5 4. Seren sig ee eeieecnts 34s. 3d. 34s. 10d 
sah ee Uy satleren <<" iS a aoe 6s. 10d. 6s. 4d. 
WORKING PROFIT 
SPOOL POE AO ETE £576,458 £580,391 
I ook on osc pap ened cnedeCalehee ar 480,447 490,799 
Working profit for the quarter ................ £96,011 £89,592 








In addition, revenue received during the quarter in respect of gold sold to 
the Reserve Bank for the period August, 1956/January, 1957 amounted to £6,237. 


TAXATION—It is estimated that the company’s liability under this heading in 
respect of profits earned during the three months ended 31st March, 1957, is 
200. 


CATERER, TRAN oie gone ccc ccccsveess £121 £1,782 
DEVELOPMENT : 
Main Reef Leader 
II ooo on sinscccccviess sc cevcownses 2,183 2,105 
Sampled 
DE Oo Ary tue b nace nhhs sionae takeeemse 1,890 1,810 
Average gold value—dwt. per ton.............. 8.90 7.83 
IN 05 ates 15)5-4:0:9'6\0 5s aRe 00:60 08 SR 0 9.35 9.96 
Bamivelent tncke-Gwt. oo. i ccc cccsesccccsces 83 78 
Payable 
ee eh cece dais wes ann SoS eae miamiels 325 405 
eee OPC CTPA TL 17.2 22.4 
Average gold value—dwt. per ton.............. 19.81 18.99 
WE cic occ dtvctbecsnndcuressossene 11.20 10.25 
Equivalent inch-dwt. .............cseeeeeseee 222 195 
Kimberley Reef 
POCO GR a... 2. nccciccccecedseccccsovess 5,899 5,228 
Sampled 
Ee Pere Pee Tee PTT ea TST 4,205 3,416 
Average gold value—dwt. per ton.............. 55.06 38.57 
IID. ana, oa nance akaehe des ceteedee 6.37 6.89 
Equivalent inch-dwt. ...........secceeseeees 351 266 
Payable 
eR . agia chins +s Sh ebaakisasednenes dense 2,320 2,175 
ESE CLE SO Oe ee ee ee $5.2 63.8 
Average ya value—dwt. per ton.............- 73.36 45.82 
ov a.5t FeRG HER COCO sem me’ Kea 8.16 8.54 
Equivalent inch-dwt. .........eeseeeeeeeeeeee 599 391 


NOTE : All development values represent actual results of sampling, no 
allowance having been made for adjustments which are necessary in estimating 
ore reserves. 
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BRAKPAN MINES, LIMITED 


ISSUED CAPITAL (in shares of 5s. each) .... 





£1,150,000 





Quarter uarter 
ended 31st en 31st 
March, December, 
1957 1956 
OPERATIONS : 
Gold 
Tons milled ... 317,000 323,000 
Ounces fine . 54,128.72 54,855.24 
Yield per ton—dwt. 3.415 3.397 
Revenue per ton milled 42s. 7d. 42s. 8d. 
Cost per ton milled 40s. 5d. 40s. 2d. 
Profit per ton milled 2s. 2d. 2s. 6d. 
WORKING PROFIT : 


Working revenue £675,385 £689,216 
Working costs 641,330 648,177 





Working profit for the quarter £34,055 £41,039 








In addition, revenue received during the quarter in 
respect of gold sold to the Reserve Bank for the 
pened August, 1956/January, 1957, amounted to 


TAXATION AND GOVERNMENT’S SHARE OF PROFIT : It is estimated that 
the company’s liability under this heading in respect of profits earned during the 
three months ended 31st March, 1957, is £4,100. 
CAPITAL EXPENDITURE £25,155 £11,772 
DEVELOPMENT : j 
Total Development—feet ........... abeessannicn 12,230 12,260 
Sampled 
Feet iy my 1 
Average gold value—dwt. per ton 4.98 
Width—inches é 58. 40 
Equivalent inch-dwt. 31 266 
Payable 
Feet . 2,805 
31.5 27.8 
Average gold value—dwt. per ton 11.94 12.63 
Width—inches 56.56 
Equivalent inch-dwt. 714 
NOTE: All development value represents actual results of sampling, no 


allowance having been made for adjustments which are necessary in estimating ore 
reserves. 





SPRINGS MINES, LIMITED 


ISSUED CAPITAL (In shares of 5s. each) .... 





£2,527,500 





Quarter Quarter 
ended 3ist ended 31st 
March, December, 
1957 1956 
OPERATIONS : 
Gold 
Tons milled 372, 
Ounces fine 41,624.57 
Yield per ton—dvt. 2.238 
ue per ton milled 27s. 11d. 
Cost per ton milled 26s. 11d. 
Profit per ton milled Is. Od. 
WORKING PROFIT : 


Working revenue £519,097 5 
501,129 529,222 


Working profit for the quarter x £25,042 











In addition revenue received during the quarter in respect of gold sold to 
the Reserve Bank for the period August, 1956/January, 1957, amounted to £5,972. 
TAXATION AND GOVERNMENT’S SHARE OF PROFITS—It is estimated 


that the company’s liability under this heading in respect of profits earned during 
the three months ended 31st March, 1957, is £3,400. 


— 


pe gold value—dwt. per ton 
Width—inches 





SPRINGS MINES, LIMITED (Continued). 


Payable 
1,165 


tage fk 29.7 

Average _ value—dwt. per ton J 42.77 

Width J 11.55 

Equivalent inch dwt. 441 494 

NOTE : All development values represent actual results of sampling, no 

allowance having been made for adjustments which are necessary in estimating 
ore reserves. 





DAGGAFONTEIN MINES, 
LIMITED 


ISSUED CAPITAL (In shares of 5s. each) .. £1,750,000 


Quarter Quarter 
ended 3ist ended 3i1st 
March, 
1957 








OPERATIONS— 
Gold— 
Tons milled 
Ounces fine 
Yield per ton—dwt. .. 
Revenue per ton milled 
Cost per ton milled 
Profit per ton milled 
Uranium— ’ 
Tons treated 362,516 y 
Uranium oxide produced—lb. 130,041 126,639 
Yield per ton treated—lb. 0.359 0.344 
WORKING PROFIT— 


Gold—Working revenue £1,812,064 £1,827,006 
—Working costs 1,022,248 1,020,408 


£789,816 £806,598 


653,000 
145,207.97 
4.447 





—Working profit 
Uranium and Sulphuric Acid— 
—Working profit (estimated) 371,000 358,000 


£1,160,816 £1,164,598 





Total working profit for the quarter 








In addition, revenue received during the quarter in respect of gold sold to the 
Reserve Bank for the period August, oa $6/January 1957, amounted to £19,234. 
TAXATION AND GOVERNMENT'S F PROFITS—It is estimated 
that the Company’s liability under this heading in respect of profits earned during 
the three months ended 31st March, 1957, is £625,200. 
CAPITAL EXPENDITURE .. £6,288 Nil 
URANIUM AND SULPHURIC ACID PLANT LOANS— 

Quage rly instalment, redemption and interest .... 
DEVELOPMENT— 
Main Reef Leader : 
Footage driven 2,407 2,957 
Sampled— 

Feet 2,230 2,830 

Average gold value—dwts. per ton 9.52 

Width—inches 12.09 

Equivalent inch-dwt. 115 

Payable - 

Feet 6 

Percentage 29.1 

Average gold value—dwt. per ton 14.92 

Width—inches 18.95 

Equivalent inch-dwt. (gold) 283 
Kimberley Reef 

Footage driven 

— 

Fee 

yl gold value—dwt. per ton 

Width—inches 

Equivalent inch-dwt. 

Payable 

Feet 

Percentage 
Average gold value—dwt. per ton 

Average uranium oxide value—lIb. per ton . 

Width—inches 

Equivalent inch-dwt. (gold) .... 

— inch-lb. (uranium) & 

All development values represent actual results of sampling, no 
allowance having been made for adjustments which are necessary in estimating 
ore reserves. 


£140,776 £140,776 








INVESTORS 


and other companies’ shares need an up-to-date record of all current information issued by the 
companies in which they are interested; thus enabling them to watch over the progress of their 
existing shareholdings ‘and to assess the possibilities of others. 


MOODYS SERVICES LTD., provide statistical services giving all the information required 


For details and samples of these services, write to:— 


MOODYS SERVICES LTD., King William St. House, London, E.C.4 
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NEW CONSOLIDATED GOLD FIELDS LIMITED 


Registered Office: 49 MOORGATE, LONDON, E.C.2. 
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Mining Companies’ Directors’ Reports for the Quarter ended 3lst March, 1957 


All companies mentioned are incorporated in the Union of South Africa unless otherwise stated. 










































to 12,967 feet. 






equivalent to 555 inch-dwt. and 12.8 inch-lb. 



























MAIN REEF SECTION 





milled—dwt 3.567 












eee eee eee eee ee eee ee ee 






—_ REEF SECTION 
ao milled for gold and treated in leaching . 
itd thianubasepeeebenn<¢ceoennas 9, 
Toral yield—gold ounces fine.............. 4,411.27 
Total yield—uranium oxide Ib............. 79,499 
Yield per ton leached—wuranium oxide Ib. 1,291 






EE EE A PT eT TN A 
Revenue from uranium oxide less treatment charges. . 







Working expenditure excluding uranium treatment 
charges 






Ww Profit (Subject to peehen 
Add : Main Reef Working Profit 


TOTAL WORKING PROFIT .............0200055 


NOTE—Working Revenue does not include an amount 
of £6,642 received during the ag wed in respect of 
= sold to the South 

the period August, — to January, 1957. 
















DEVELOPMENT 
Main Reef Section—The total footage advanced di 

to 9,767 feet. 

equal to 72.4 per cent, proved 

an cotionas 














Bird Reef Section—The total footage advanced du: 
to 14388 feet. The footage sampled 







an average Vv: 











DOORNFONTEIN GOLD{MINING 
COMPANY LIMITED. 





ISSUED CAPITAL £4,914,000 IN 9,828,000 SHARES OF 10s. EACH 











a 
ISSUED CAPITAL £496,911 IN 4,969,105 SHARES OF 2s. EACH 







GOLD PRODUCTION 
Tons milled 237,000. Total yield—ounces fine 96,404.00. Yield per ton milled 
—dwt. 8.135. Per ber illed Total 
a ¢ £ 
ES SO RO CTT NE EES 101 7 1,204,174 
ree 60 4 715,125 
I! ck:i.deesarsasesesedeeesed 41 3 489,049 
PRODUCTION OF URANIUM OXIDE 
Tons treated in leaching plant ............ 117,000 
Total yield—uranium oxide lb. .......... 668 
Yield per ton leached—uranium oxide Ib. . . 0.236 
Revenue less treatment charges (subject to aajustment) 33,500 
pe A, rrr ree $22,549 
NOTE—Working Revenue does not include an amount 
of £11,556 received during the quarter in respect of 
gold sold to the South African Reserve Bank for 
the period August, 1956, to January, 1957. 
Expenditure on Capital Account : 
MN ahs Card an tna 5 ahaa éava and Ka vedewe £156,851 
Nr noobs pada bik poe aie eesen weed 12,131 
a 168,982 
UWconiens Loam Tnstalememt «000.6005 ccssccccecces 4,800 
IN a ca oct 3 2< candied so 'ely. 3 leer aaialenan Nil 
Pneumoconiosis—-Terminal Assessment at 31st March, 260 


DEVELOPMENT.—The total footage advanced during the quarter amounted 
The footage sampled amounted to 4,135 feet, of which 3,785 feet, 
equal to 91.5 per cent proved payable, at an average value of 13.4 dwt. 
0.31 Ib. uranium oxide per ton over an estimated stope width of 41. 


‘old and 
inches, 


In addition 188 feet of exploratory development was carried out under pros- 
pecting permits outside the northern boundary of the mine. 


THE LUIPAARDS VLE! ESTATE AND GOLD 


MINING COMPANY LIMITED. 
(Incorporated in England. Head Office : Johannesburg) 






Tons milled 233,000. Total yield—ounces fine 41,557.88. Yield per ton 
. Per a peas ae 


518,626 
4 493,411 





25,215 








£ 


636,261 
406,261 
230,000 

25,215 
255,215 


12,793 
88,500 
49,701 


quarter amounted 


uring the 
The footage sampled amounted to 4 S10 fe feet, of which 3,380 feet 
yable at an average value of 5.6 — per ton over 
ed stope width of 37.5 inches, equivalent to 210 inch-dwt 


the quarter amounted 


ring 
amounted to 4,640 feet, of which 2,435 feet, 
equal to 52.5 5 per cont proved reer ty combined uranium oxide/gold content), at 
of 1.8dwt Ib. uranium oxide per ton, over an estimated 
stope width of 36.2 a po yy yes and 105.0 inch-Ib. 











WEST DRIEFONTEINJGOLD MINING 
COMPANY LIMITED 





ISSUED CAPITAL £3,520,540 IN 7,041,080 SHARES OF 10s. EACH 





GOLD PRODUCTION 
Tons milled oy ,000. Total yield—ounces fine 213,677.46. Yield per ton milled 





—dwt. 1 Per Ton rer — 
is acids o t-craa bbw blake abla debe baw 237 S 2,668,063 
ood cae cs ievc sk auenceeeee 81 8 918,224 
iC Rack canracm alae 155 6 1,749,839 
PRODUCTION OF URANIUM OXIDE— 
Tons treated in leaching plant.............. 122,000 
Total yield—uranium oxide lb. .......... 1,589 
Yield per ton leached—uranium oxide Ib. . . 0.259 
Revenue less treatment charges (subject to adjustment) 117,000 
TOTAL WORKING PROFIT.................... 1,866,839 
NOTE—Working Revenue does not include an amount 
of £29,020 received during the quarter in respect of 
gold sold to the South African Reserve for 
the period August, 1956, to January, 1957 
nua on Capital Account : 
Bee apeei sca Se ieee wal | ae ile ents een £450,313 
SE © otic talcw ete anes cobs ks ou eu 48,874 
499,187 
oe ee Ee $3,700 
NN ER rere ree 190, 
EE A IT SES eee ee ee ee 556,593 
Pneumoconiosis—Terminal Assessment at 31st March, 
_ RY EOE eae neat a SS Nise ae ee 4,440 


No. 5 SHAFT—The cutting and supporting of the necessary portion of the 
relay pump chamber was completed and sinking operations recommenced d a 
January. The shaft was sunk 324 feet during the quarter to a total depth 
3.033 feet. Water bearing ground requiring consolidation by means of cementation 
continued to retard progress during the quarter. 


DEVELOPMENT—The total footage advanced during the quarter amounted 


to 14,757 feet. The footage sampled amounted to 5,630 feet, of which 5,630 feet, 
equal to 100 per cent, proved payable at an average value of 17.4 dwt. gold and 


0.24 Ib. uranium oxide per ton over an estimated stope width of 43.2 inches, 
equivalent to 752 inch-dwt. and 10.4 inch-lb. 





VLAKFONTEIN GOLD MINING COMPANY 
LIMITED 





ISSUED CAPITAL £3,000,000 IN 6,000,000 SHARES OF 10s. EACH 





Tons milled 145,500. Total yield—ounces fine 51,768.25. Yield per ton milled— 
dwt. 7.116. Per Ton Milled be 


STE TPCT R ECT TTY EO 88 8 645.241 
IN as obo dS bn d.apeeen ere cbc $4 3 394,813 
8 i. 5.0,0'< 5acwnnd osiewaaiees b0keae 34 5 250,428 
NOTE—Working Revenue does not include an amount 
of £7,028 received during the quarter in respect of 
gold sold to the South African Reserve Bank for 
period August, 1956, to January, 1957. 
nw on Capital Account ..............4. £2,482 
I oa 5s de sig grertiw cg typ 11,359 
2 ES a SES ASE Se eee ba ree Ie 109,926 
oconiosis—Terminal Assessment at 31st March, 
RE RER P REIS Rte ER ena Fre ae 1,175 


DEVELOPMENT—The total footage advanced during the quarter amounted 
to 9,354 feet. The footage sampled amounted to 7,055 feet, of which 3,105 feet 
equal to 44.0 per cent proved payable at an average value of 9.4 dwt. per ton over 
an estimated stope width of 40.5 inches, equivalent to 381 inch-dwt. 





FREE STATE SAAIPLAAS GOLD MINING 
COMPANY LIMITED 


ISSUED CAPITAL £6,067,559 IN 12,135,118 SHARES OF 10s. EACH 


04 - le a shaft was sunk 1,362 feet during the quarter to a total depth 
of 1 ‘eet 

No. 2 Shaft—The excavation of the collar to a depth of 61 feet was completed 
during February. Construction work in connection with the Plitforn. Winder 








ouse, A.C. Winder House and Headgear continued to progress satisfactorily 
during the quarter. 
The nie toe of houses in ——— Township continued "a 
on th t —— to the compound 


the quarter. Work was commenced 
General—General construction work proceeded satisfactorily throughout the 


quarter. 
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ROBINSON DEEP LIMITED. 





ISSUED CAPITAL £750,000 in 2,000,000 ‘* B ’* SHARES of 7s. 6d. EACH 
Tons milled 218,000. Total yield—ounces fine 43,725.00. Yield per ton milled 
—dwt. 4.011. Per Ton * led — 
s. 
$45,307 
527,723 


17,584 





Working Revenue 
Working Expenditure 


WORKING PROFIT 


NOTE—Working Revenue does not include an amount 

of £5,941 received during the quarter in respect of 

gold sold to the South African Reserve Bank for 

the period August, 1956, to January, 1957, 
Expenditure on Capital Account £1,245 
Taxation Nil 
Pneumoconiosis—on account of Outstanding Liability 

—Refund of excess contributions in respect of 

Terminal Assessment at 31st March, 1956 Cr. 8,284 


DEVELOPMENT—The total footage advanced during the quarter amounted 
to 4,143 feet. The footage sampled amounted to 2,135 feet, of which 780 feet equal 
to 36. 5 per cent proved payable at an average value of 5.8 dwt. per ton over an 
estimated stope width of 56.4 inches, equivalent to 327 inch-dwt. 











VOGELSTRUISBULT GOLD MINING AREAS 
LIMITED 


ISSUED CAPITAL £2,514,286 IN 5,028,571 SHARES OF 10s. EACH 


GOLD PRODUCTION 
Tons milled 298,000. Total yield—ounces fine 69,485.16. Yield per ton milled 
—dwt. 4, 663. Per ary — — 


Working Revenue 869, $87 
Working Expenditure 694,690 


WORKING PROFIT 174,697 


PRODUCTION OF URANIUM _ Caras AND wig ot 
Tons treated in leaching plan 34,100 
Total yielé—uranium oxide ib. “2 aie rt 826 
Yield per ton leached—uranium oxide Ib. 0.469 
Total yield—pyrite tons 10,027 
Revenue less treatment charges (subject to adjustment) 


TOTAL WORKING PROFIT 








158,000 
332,697 


NOTE—-Working Revenue does not include an amount 
of £9,678 received during the quarter in respect of 
gold sold to the South African Reserve Bank for 
the period August, 1956, to January, 1957. 

—" on Capital Account : 


Uranium Loan Instalment 72,000 
Taxation 101,092 
1,430 
DEVELOPMENT —The total footage advanced during the quarter amounted 
to 13,862 feet. The footage sampled amounted to 10,650 feet, of which 2,695 feet 
equal to 25.3 per cent proved payable at an average value of 6.2 dwt. per ton over 
an estimated stope width of 46.1 inches, equivalent to 286 inch-dwt. 
he average content of uranium oxide of the payable development on the 
Kimberley Reef horizon was 0.59 Ib. per ton, equivalent to 28.7 inch-Ib. 


SIMMER AND JACK MINES LIMITED 


ISSUED CAPITAL £843,750 IN 6,750,000 SHARES OF 2s. 6d. EACH 


Tons milled 283,000. Total yield—ounces fine 51,996.17. Yield per ton milled 
—dwt. 3.675. Per Ton Milled bas a 


648,336 
596,379 


$1,957 











Working Revenue 
Working Expenditure 


WORKING PROFIT 


NOTE—Working Revenue does not include an amount 
of £6,750 received during the quarter in respect of 
gold sold to the South African Reserve Bank for 
the period August, 1956, to January, 1957. 

Expenditure on Capital Account 

State’s Share of Profit 

Taxation 

Pneumoconiosis—On Account of Outstanding Liability 
—Refund of Excess Contributions in Respect of 
Terminal Assessment at 31st March, 1956 Cr, 5,628 

DEVELOPMENT—The total footage advanced during the quarter amounted 

to 7,802 feet. The footage sampled amounted to 5,245 feet, of which 2,010 feet 
equal to 38.3 per cent proved Py at an average value of 5.8 dwt, per ton over 
an estimated stope width of 46.3 inches equivalent to 269 inch-dwt. 





Cr, 14,073 
2,790 
2,946 


LIBANON GOLD MINING COMPANY LTD 


ISSUED CAPITAL £3,968,650 IN 7,937,300 SHARES OF 10s. EACH 
Tons milled 296,000. Total yield—ounces fine 66,726.69. Yield per ton milled 
—dwt. 4.509. 
PerTon Milled Total 
s. d. £ 


Working Revenue 833,146 
Working Expenditure 667,944 


WORKING PROFIT 165,202 


NOTE—Working Revenue does not include an amount 
of £9,393 received during the quarter in respect of 
gold sold to the South African Reserve Bank for 
the period August, 1956, to January, 1957. 

Expenditure on Capital Account 

Taxation 

as | eltipenecen Assessment at 31st March, 








£50,050 
Nil 


£3,003 

DEVELOPMENT—The total footage advanced during the quarter amounted 
to 18,137 feet. The footage sampled amounted to 4,445 feet, of which 3,010 feet, 
equal to 67.7 per cent, proved payable at an average value of 5.8 dwt. per ton over 
an estimated stope width of 53.4 inches, equivalent to 310 inch-dwt. 


RIETFONTEIN CONSOLIDATED MINES LTD. 


ISSUED CAPITAL £280,563 IN 1,122,252 SHARES OF Ss. EACH 


Tons milled 75,000. Total yield—ounces fine 17,049.45. Yield per ton milled— 
dwt. 4.547. Per Ton Milled Total 


£ 
212,681 
164,594 











Working Revenue 
Working Expenditure 


WORKING PROFIT 


NOTE as Revenue does not include an amount 

of £2,329 received during the quarter in respect of 

gold sold to the South African Reserve Bank for 

the period August, 1956 to January, 1957. ' 
Expenditure on Capital Account Nil 
Taxation £21,818 
Pneumoconiosis—Terminal assessment at 31st March, 

1956 £623 


DEVELOPMENT—The total footage advanced during the quarter amounted 
to 5,011 feet. The footage sampled amounted to 1,580 feet, of which 820 feet, equal 
to 51.9 per cent, proved payable at an average value of 9.7 dwt. per ton over an 
estimated stope width of 49.1 inches, equivalent to 476 inch-dwt. 


WEST WITWATERSRAND AREAS LIMITED 


ISSUED CAPITAL £840,840 IN 6,726,720 SHARES OF 2s. 6d. EACH 


DRILLING OPERATIONS—During the quarter ended 31st March, 1957, 
drilling gperations were confined to borehole No. E.9R on farm Turffontein 
No. 90. “The borehole was advanced 3,113 feet to a depth of 4,307 feet. The 
formations traversed consisted of dolomite to a depth of 3,181 feet with a dolerite 
sill between 2,913 and 2,938 feet. The Black Reef Series was traversed between 
3,181 and 3, 201 feet. 

At a depth of 3,201 feet the borehole entered the Upper Witwatersrand System 
comprising a succession of quartzites with bands of grit, small-pebble conglomerate 
and reef. The latter probably belong to the lower portion of the Livingstone- 
Johnstone (Upper) Reef Group. The gold content of one of these reefs, occurring 
at a depth of 3,449 feet, gave a value of 2.4 dwt. over a corrected width of 53 inches 
equivalent to 127 inch- ‘dwt. At the quarter-end drilling was proceeding in gritty 
quartzites. 

















THE SUB NIGEL LIMITED 


ISSUED CAPITAL £885,937 IN 1,771,875 SHARES OF 10s. EACH 


Tons milled 197,000. Total yield—ounces fine 51,941.64. Yield per ton milled— 
dwt. 5.273. Per _ — Total 


£ 
647,807 
$55,249 


92,558 








Working Revenue 
Working Expenditure 


WORKENG PROFIT 


56 4 








NOTE—Working Revenue does not include an amount 
of £7,714 received during the quarter in respect of 
gold sold to the South African Reserve Bank for 
the period August, 1956, to January, 1957. 
Expenditure on Capital Account 
Taxation 
DEVELOPMENT—The total footage advanced during the quarter amounted 
to 6,967 feet. The footage sampled amounted to 5,760 feet, of which 1,585 feet, 
equal to 27.5 per cent proved pavette at an average value of 8.5 dwt. per ton over 
an estimated stope width of 36.7 inches equivalent to 312 inch-dwt. ; 
NOTES : The development returns of the above Companies show the actual sampling 
results ; adjustments which may be required when estimating ore reserves have not 
been app! lied. Copies of the Reports may be obtained from the London Secretary of 
the Companies, 49, Moorgate, London, E.C.2. 








ISSUED CAPITAL £2,450,000 IN 4,900,000 SHARES OF 10s. EACH 


Tons milled 369,000. Total yield—ounces fine 87,802.00. Yield per ton milled 
—dwt. 4.759. Per Ton —— — 
Working Revenue ) 6 1,097,028 
Working Expenditure 911,165 


WORKING PROFIT £185,863 














VENTERSPOST GOLD MINING COMPANY LIMITED 





NO TOL Revenue does not include an amount 
of £12,782 received during the quarter in respect of 
gold sold to the South African Reserve Bank for 
the period August, 1956, to January, 1957. 

Expenditure on Capital Account 

Taxation for 9 months ended 31st March, 1957 

ing: ane eeenees Assessment at 31st March, £1,463 


DEVELOPMENT _ithe total footage advanced during the quarter amounted 
to = 187 feet. The pe sampled amounted to 7, 905 fee =* of which 4,23 Ofeet, 
equal to 53.5 per cent pr at an ag value of 7.0 dwt. per ton over 
an estimated stope width ot of 49.4 inches equivalent to 346 inch-dwt. 


£17,544 
£103,702 

























UNION CORPORATION, LIMITED. 


(Incorporated in the Union of South Africa) 
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Directors’ Reports of Gold Mining Companies Incorporated in the Union of South Africa, for Quarter ended 
3ilst March, 1957. 


London Office: Princes House, 95, Gresham Street, London, E.C.2. 




















MARIEVALE CONSOLIDATED MINES, LTD. 


(Incorporated in the Union of South Africa) 





ISSUED CAPITAL .. £2,250,000 IN SHARES OF 10s. EACH 








Tons Milled .. 211,000 Gold Produced (in oz. fine) .. 55,489 
Yield per Ton Milled (dwt.) .. 5.26 

Per Ton 

Milled 

s. d. 

Working Revenue £692,198 .. 65 7 

Working Costs 444,234... 42 1 

WORKING PROFIT 247,964 23 6 
Additional revenue received during the quarter in respect 
of gold sold to the Reserve Bank for the wsaman am 

1956/January 1957 7,627 


255,591 
Sundry Revenue less Sundry Expenditure 3 
TOTAL PROFIT ieee to Taxation and Govern- 
ment’s share) A £259,419 
Estimated Taxation and Government’s share of profit. . £121,700 
Capital Expenditure £ Nil 


PAYABLE DEVELOPMENT 
DEVELOPMENT : 


Footage Footage Footage 





Av. value Width Inch/ 


driven sampled payable % wt. in. wt. 
Main Reef. . 4,270 3,650 1,215 33 17.3 15 259 
Kimberley Reef 4,651 3,005 955 32 8.8 22 193 


A discount has been applied to development values to conform with adjust- 
ments which are necessary in estimating the ore reserve at the year-end. 


VAN DYK CONSOLIDATED MINES, LTD. 


ISSUED CAPITAL .. 








£2,766,000 IN SHARES OF 10s. EACH 



















Tons Milled .. 233,000 Gold peg oo (in oz. fine) .. 38,394 
Yield per Ton Milled (dwt.) . 

Per Ton 

Milled 

s. d. 

Working Revenue ba £479,091 41 1 

Working Costs Pe 470,212 40 4 
WORKING PROFIT 8,879 


l. 


Additional revenue received during the quarter in respect 


of gold sold to the Reserve Bank for the Laos 
August 1956/January 1957 5,149 
14,028 
undry Revenue less Sundry Expenditure. . 2,431 
TOTAL PROFIT wae to Taxation and Government’s ———-_—— 
share) es £16,459 
£ Nil 


Estimated Taxation and Government's share of profit . 
Capital Expenditure Ne £ Nil 
PAYABLE DEVELOPMENT 





DEVELOPMENT : 
Footage Footage Footage Av. value Width Inch/ 
driven sampled payable % dwt. in. dwt. 
Main Reef—all shafts .. 3,568 2,980 1,005 11.1 28 «31 
- x. — area included 
ee 1,108 885 465 53 118 36 «424 
Kinberley Reef .. 1,411 1,180 185 16 3.6 117 +422 


A discount has been applied to development values to conform with adjust- 











ments which are necessary in estimating the ore reserve at the year-end. 






THE GROOTVLE! PROPRIETARY MINES, LTD. 





ISSUED CAPITAL . £2,859,704 STOCK IN UNITS OF 5s. EACH 








Tons Milled .. 572,000 Gold produced (in oz. fine) .. 122,542 
Yield per Ton Milled (dwt.) .. 4.29 
Per Ton 
Milled 
s. d. 
Working Revenue ba ae ‘ £1,528,114 53 3 
Working Costs és aa = a “a ka 886,344 31 0 
WORKING PROFIT pe nee se ee 641,770 a2 3 
Additional revenue received during the quarter in respect : 
of gold sold to the Reserve Bank for the meee 
August, 1956/January, 1957 2 RA 17,060 





"658,830 

Sundry Revenue less Sundry Expenditure 10,742 
TOTAL PROFIT ane to Taxation and Govern- ae 
ment’s share) : . £669,572 
Estimated Taxation and Government’s share of profit £328,200 
Capital Expenditure £149 


PAYABLE DEVELOPMENT 





DEVELOPMENT : 
Footage Footage Footage Av. value Width Inch/ 
driven sampled payable % wt. in. wt 
Main Reef. . 5,811 4,955 2,185 44 18.2 13 237 


In addition, 478 feet was driven on the Kimberley horizon, of which 20 feet 
was on reef and sampled but disclosed no payable values. 


A discount has been applied to development values to conform with adjust- 
ments which are necessary in estimating the ore reserve at the year-end. 





EAST GEDULD MINES, LTD. 











ISSUED CAPITAL .. £1,800,000 STOCK IN UNITS OF 4s. EACH 
Tons Milled .. 408,000 Gold ns oy oz. fine) .. 125,656 
Yield per Ton Milled (dwt.) . 

Per Ton 

Milled 

s. d. 

Working Revenue £1,567,994 76 10 
Working Costs 690,211 33 10 








WORKING PROFIT 877,783 43 0 
Additional Revenue received during the quarter in respect 
of gold sold to the Reserve Bank for the 
August, 1956/January, 1957 17,740 
895,523 
Sundry Revenue less Sundry Expenditure 12,459 
TOTAL PROFIT igaaa to Taxation and Govern- 
ment’s share) £907,982 
£476,300 


Estimated Taxation and Government’s share of profit 


Capital Expenditure vat ae £7,775 
PAYABLE DEVELOPMENT 





DEVELOPMENT : 
Footage Footage Footage Av. value Width Inch/ 
driven sampled payable % dwt. in. dwt. 
Main Reef. . 1,729 1,505 800 53 12.7 23-292 


A discount has been applied to development values to conform with adjust- 
ments which are necessary in estimating the ore reserve at the year end. 





12,000,000 shares of 10/- each 





REPORT OF THE DIRECTORS 
for the Quarter ended 31st March, 1957. 





SHAFT SINKING 

During the quarter No. 1 Shaft was sunk 285 feet to a depth of 1,495 feet 
and Nw. 3 Shaft 112 feet to a final depth of 1,584 feet. 

Station cutting from all Shafts amounted to 2,099 feet. 


DEVELOPMENT 

3,317 feet of development was done during the oe, of which 930 feet was 
on reef and sampled. 245 feet was pay and 0.2 dwt. over 18 inches. 
The major portion of the footage sampled was in the Vi eeenity of one main heading. 

Towards the end of the quarter there were four intersections of the reef in the 
No. 3 Shaft area with an average value of 383 inch-dwt., which compares with the 
313 inch-dwt. in the Shaft announced on 30th October. Development on reef in this 
area should start shortly. 

A discount a been applied to development values to conform with adjust- 





WINKELHAAK MINES, LTD. 


(Incorporated in the Union of South Africa) 


SURFACE DRILLING 
A borehole, 2,000 feet South-west of the No. 1A vertical winze intersected the 
Kimberley Reef at 1,069 feet and a number of deflections were carried out use 
of incomplete core recoveries. The only complete core showed 14.9 dwt., over 
6.6inches. A second borehole failed to intersect the Reef due to the presence of an 
intrusive. A borehole sunk by an associated company close to the South-western 
corner of the lease area intersected Reef at 1,274 feet assaying 25.79 dwt. over 
22.1 inches with complete core recovery. 
REDUCTION WORKS 
It has been decided to proceed with the erection of a reduction works with an 
initial crushing capacity of 60,000 tons per month and work on the foundations is 
well advanced. 
HOUSING 
The present programme of 229 European houses is now complete. 
EXPENDITURE 
Winkelhaak Mines, Limited 
Expenditure on Shafts, Plant and Equipment and General Expenditure 
amounted to £373,964. 
Evander To 





ments which will be necessary in estimating ore reserves. 





wnship, Limited 
Capital Expenditure by this Company amounted to £31,478. 
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GEDULD PROPRIETARY MINES, LTD. ST. HELENA GOLD MINES, LIMITED 


ISSUED CAPITAL .. £4,812,500 IN SHARES OF 10s. EACH 


ISSUED CAPITAL .. £1,460,857 IN SHARES OF £1 EACH Tons Milled .. 350,000 Gold Produced (in oz. fine) .. 102,042 
Yield per Ton Milled (dwt.) .. 5.83 














Tons Milled .. 309,000 Gold sete | a oz. fine) .. 48,988 : 
Yield per Ton Milled (dwt.) . Working Revenue .. ee ise oni he +. €1,273208 


Per Ton Working Costs as =a os pn .* mae 712,703 


Milled | WORKING PROFIT .. .. ..  .. «560,529 

Working Revenue .. re eo és a ye £612,398 .. 39 8 
: ig Additional revenue received during the quarter in respect 

Working Costs ‘ty - = re = he 533,145 .. 34 6 of gold sold to the Reserve Bank for the — 

WORKING PROFIT .. .. .. .... 79,253 .. 5 2 | August, 1956/Jamary, 1957 .. 14,331 


574,860 

mee ey revenue received during the quarter in respect Sundry Expenditure less Sundry Revenue sc ads 5,852 

of gold sold to the Reserve Bank for the heen —- -—— 
August, 1956/January, 1957... 5 6,641 TOTAL PROFIT ne to Taxation and Govern- 

—_— ment’s share) £569,008 

85,894 oom 

Sundry Revenue less Sundry Expenditure oh cs 4,661 Estimated Taxation and Government’s share of ieennat £ Nil 


-_- ———— Capital Expenditure ns £211,335 
TOTAL PROFIT (subject to Taxation) me ao £90,555 


=e PAYABLE DEVELOPMENT 
Estimated Taxation + si a ah a £23,400 DEVELOPMENT : - 
Capital Expenditure 9 1 5 Pa £ Nil Footage Footage Footage Av. value Width Inch/ 


driven sampled payable % dwt. in. dwt. 
PAYABLE DEVELOPMENT Basal Reef.. ..  .. 11,844 3,985 1,750 44 106 36 380 
A discount has been applied to development values to conform with adjust 
am pinasme ee . , Sees Width yt / ments which are necessary in estimating the ore reserve at the year-end. 
riven sampled payable % wt in. wt No. 2 SHAFT was sunk 620 feet to a total depth of 4,395 feet below surface, 
sips Bost - .. 2,534 2,140 530 25 9.2 48 440 and 1,091 feet of station cutting was accomplished. 
moukyRef ..§ . 3 MW 3 8 8 GB MM DIVIDEND : On 8th March, 1957, Dividend No. 3 of 9d. per share was 
A discount has been applied to development values to conform with adjust- declared payable to shareholders registered at 30th March, 1957. Dividend 
ments which are necessary in estimating the ore reserve at the year-end. warrants will be posted about 21st May, 1957. 








DEVELOPMENT : 




















The Mining Journal 


—brings the World’s Mining NEWS 
to the World’s Mining MEN 


The prospecting of new areas and the development of new mines has a vital bearing on the amount of metal coming on to the 
world markets, and in consequence directly influences mining share vglues. Again, news about research into new uses for 
metals and about the development of substitutes is vital alike to the miner and the investor. Equally important to both is 
news of improved mining methods or new machinery developed in the continuous search for higher productivity, which is the 
key to maximum utilization of capital and labour, and (in these days of low-grade mining) to the lowering of pay limits. 


It is information on matters such as these which The Mining Journal gives each week, in addition to its comprehensive news 
service covering the progress of individual mines all over the world. 





cea en 





Each.week The Mining Journal reports on :— 


world economic and political trends in relation to mining 
developments in mining practice and equipment 

mining statistics of the principal countries and companies 
market prospects for the metals and minerals 

movements in the mining share markets 


During last year The Mining Journal covered :— 


@ over 70 metals and minerals 
@ events and statistics in 75 countries 
@ the activities of some 500 mining companies 


The Mining Journal is read in 80 countries 





Subscription Rate £2.10.0 (post free anywhere) 
(Second Class Air Mail Rates on Application) 





Subscription orders to The Mining Journal, 15 Wilson Street, Moorgate, Lendon, E.C.2 
Phone: MONarch 2567 
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GENERAL MINING & FINANCE CORPORATION, LIMITED 


(Incorporated in the Union of South Africa) 


GOLD MINING COMPANIES’ DIRECTORS’ REPORTS FOR THE QUARTER ENDED 3ist MARCH, 
All companies mentioned are incorporated in the Union of South Africa 























WEST RAND CONSOLIDATED MINES, LTD. 
Gold Uranium 
Section Section Total 
Ce RE —00R gn. oon ec cccccccccns 428,000 225,000 653,000 
Uranium Output—lIb............. oo 314,385 314,385 
Uranium Yield (ounces per ton) — 22.36 22.36 
Uranium Yield (Ib. per ton) ...... -- 1.397 1.397 
Gold produced—ounces fine .......... 59,169 6,579 65,748 
Gold produced—recovery per ton—dwt...... 765 0.585 2.014 
WORKING REVENUE AND EXPENDITURE . > 
Net Profit from Uranium, being Gross Revenue 
less recovery costs (subject to adjustment) . . _ 986,000 986,000 
NNT oc ac cctcbdecoccceceess 736,878 81,924 818,802 
TOTAL WORKING REVENUE .......... 736,878 1,067,924 1,804,802 
Working Costs (excluding items deducted from 
ED. cvciaeceeteeséncawees 736,938 442,311 1,179,249 
WORKING PROFIT/LOSS................ (loss) 60 625,613 625,553 
ERIE OO ee 33,881 334 34,215 








33,821 _ 625,947 — 659,768 


eee ee ee eee eee eee ee eee) 





TOTAL PROFIT 











Reserve Bank for the period August, 


ELLATON GOLD MINING COMPANY LTD. 


Ore milled, tons, 96,000 






Gold produced (oz. fine) 20,279 
Yield per ton (dwt.) 4.225 








Per ton’ Per oz. 

GOLD £ milled fine 
NN a nd ode edb- ene alogae 252,961 52/8.4 249/5.8 
othr c 5 ein aha igse'h face domiaielk: 6 dea kw 205,610 42/10.0 202/9.4 
I CII sine vcs aeasnnatases 47,351 9/10.4 46/8.4 
URANIUM : 
NCE EOCCOOTE COCR OTRO 95,431 
TS a Pee NS tee 28,249.5 
I MRR oles ina ain cisoe dig. ncaicesieias 0.2960 
Working Profit et to adjustment and after 

deduction of amo gl ners in respect of the 

use of the Stilfontein BN aad 502 wrttgnnce:s 42,820 ° 
TOTAL WORKING PROFIT............ £90,171 





Additional revenue received during the quarter in respect of gold sold to the 
1956, to January, 1957, amounted to 


; ; s. d. s. d. s. d. | £2,647 16s. 5d. 

Working Revenue per ton milled ............ 34 5 94 11 55 3 4 , , ‘ 
Working Costs per ton milled .............. 34 5 39 4 36 1 Capital Expenditure (excluding Uranium plant).................... £1,594 
Working Profit per ton milled .............. = 7 19 2 | Loan Repayments, Capital and Interest : 
Additional revenue received during the quarter in respect of on sold OSE i alt SEL AN ok I am Re 

to the Reserve Bank for the period August, 1956/January, 1957 . £9,562 rene } £16,112 
I ea Naira naa'c B%G 1's 6:6 4 RF Ri Sk CRW swe wes 68,000 DE) hicakhcabasenehebebbeakateninneneknaenes £34,240 
CAPITAL EXPENDITURE ———-_ £50,352 
(a) Normal (excluding Uranium Plant) .................... £30,996 wont ee 
ES, ocr Mors a haa case eReader ncd 5050s cA eels en £11,247 £51,946 
SE a Piel kU tec, Vy ee) ee Pan A £42,243 Capital Expenditure on the Uranium Plant ....................0065 Nil 

EE Amortization contributions received from other participants in the 

Thirteenth quarterly instalment towards repayment of Uranium Loan Uranium Joint Pumping Scheme .............0+0-eeeeeeeeeeees £12,211 

Funds (made up of Capital £56,592 and Interest £17,880) .......... £74,472 | DEVELOPMENT.—The total footage advanced during the quarter was 4,884 feet. 


(Balance of Loan Outstanding at 31st March, 1957, £1,757,944) 
e total footage advanced during the quarter was 28,360 feet, of which 
15,447 feet were accomplished on the Main, Livingstone and Kimberley Reefs 





Of this total, 1,637 feet were on reef and 1,625 feet were sampled, giving the 
following results : 


Series and 12,913 feet on the Bird Reef Series, giving the following results :— Footage Gold Uranium 
GOLD SECTION.—Main, Livingstone and Kimberley Reefs Series. Payable Reef 
Footage Percentage Reef Channel Av. value In.- in terms Per Channel Average Value Average Value 
Ree Payable Payable width—in. dwt. = dwt. of Gold Cent. Width dwt./ in./ Ib./ in./ 
re .930 79.1 53.1 5 396 Content Payable  (in.) ton dwt. ton Ib. 
ey PRP e eer ; 16.8 23.6 10.4 245 Vaal Reef ...... 205 74.2 196 34.96 685 1.784 34.97 
Livingstone Reef .......... 715 53.8 54.5 5.3 289 


Kimberley Reef -- — 











72.5 42.5 7 





6 





URANIUM SECTION.—Bird Reef Series. 

































Per- Channel Gold Uranium 
cotage centage Width Value In, ue In./ STILFONTEIN GOLD MINING CO. LTD. 
White Reef Paved P M000 00° {0.6 100° 60 4312 590 
ite Reef .... Y 0 4. illed, , tput (oz. fine) 118,994 
Semekinest. 20% Sa 7 4b ‘Se tthe 7000 tame | O° Med. toms SOOO ‘iia, oe 
Upper Monarch Perton Per oz. 
- af ae 2 2,855 90.3 31.2 0.7 21 33.3 2.081 1,036 milled ne 
pper_ Monarc: IID ao css ssc s rade omane since 1,486,546 106/2.2 249/10.2 
Reef—Zone4 1,125 91.5 48.1 1.1 54 39.3 2.456 1,891 Seamed co ee arg ST : 68 t 
Other Reefs . 5 23 200 00 0 234 1.462 eee ' I anor 
EROS See 736,632 52/7.4 123/9.7 
TOTALS ...... 5,565 84.7 29.3 12 36 44.9 2.806 1,318 a ames eee 
The percentage payable is determined on a combined Uranium/Gold content. | URANIUM : 
The above values represent actual results of sampling, no allowance having CESS A ele e ORC Oe a ere TT ee 276,200 
made for any reductions which, subsequently, may be considered necessary when | Output (Ib.) ........ 17,724.5 
compiling the Ore Reserve. Yuli pertwadhs ....... 0.2814 
Working Profit (subject to adjustment) 174,451 
ACID : 
BUFFELSFONTEIN GOLD MINING CO. LTD. | working Profit. .....0....000.060ccc000ee. 39,550 
Ore milled, tons, 261, . fi : 
A 1 OD a his se ae ee OO cers em anki... .........: £950,633 
Per = a Preonarr 
£ mi ne Additional revenue received during the quarter in respect of gold sold to the 
NN gs on iassamansantctananae 913,937 70/0.4 249/8.3 Bank for th A , 1956, t , 1957, ted t 
SE ¢). cn oss ects, m 18 mulunaeae . teat cc 
Cc. LE luding U A | £45,495 
WORKING PROFIT .................... 247,337 18/114 67/69 Capital Expenditure (enclus Ra lpadee on6 Ate ae 
— ED at inch ctirwka Rbaedee cosas Sate £130,138 
_ ——o- EXPENDITURE PEE, i haihios + week ba te ceene eee Oe 26, 
BE ob eha da vatnt oi ate ans aohiedboeen £553,177 DE “‘biibsenosadcbaadh tn iiaseeatetter 804,709 
Ties: Oi i nig afie'sin Sain nwa NSS Re ¢ £789 962 £960,931 
poy Tes ine da 6h stake ease ee £11 "967 —_——_ 
ee ia ducks wach aia eaeiea ees, O £ 79,983 £1,006,426 
. Capital eupentivese on the uranium, pyrite and acid plants has been fully met —_ 
rom loan fun ‘ . : : mes 
DEVELOPMENT. —The total footage advanced for the quarter was 27,771 feet. | heen Fah Ee enditure on the Uranium and Acid Plants was £26,100 which has 


Of this total, 8,783 feet were on reef and 8,640 feet were sampled giving the 
following results $ 


Footage Reef Gold Uranium 

Payable in Per Channel Av. value Av. value 

terms of Cent. Width dwt./ S / re 2 
(in.) ton 


Gold Content Payable 
Vaal R 8, 100.0 444 955 “a4 0.723 s2io 
REDUCT _ PLANT.—Work on the extensions of the first section of the plant 


Uw UM AND ACID PLANTS.—Construction of the uranium plant is 
pr yy ns of The erection of the Contact Acid Plant and the Pyrite 





Amortization contribution received from other participants in the 


Uranium Joint Production Scheme 


DEVELOPMENT : 


The total footage advanced during the quarter was 14,673 feet. 


£62,566 


Of this total, 


5,006 feet were on reef and 4,990 feet were sampled, giving the following results : 


Footage Reef Gold Uranium 
Payable in Per Channel Av. value Av. value 
terms of Cent. Width ~ / in./ — f = / 
Gold content Payable In. dwt. 
Vaal Reef ........ 4,595 92.1 42 107. 9 453 3. $1 16. 02 
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Ore milled, tons, 86,000 
WORKING REVENUE AND EXPENDITURE 


SOUTH ROODEPOORT MAIN REEF AREAS LIMITED. 


Gold produced, (oz. fine) 20,153 


























Per ton Per oz. to the Reserve Bank for the period August, i956/January, 1957—£3,157. 

— = sf, Sth a tos BEST Rsk sci esdTaRRAKS £35,000 
Working Revenue ...............000000e0e £250,972 8 ee RIMEEAEMNES, «...,., . 5..0,5isciswanpqap-soosesesecsescosescsss £7,103 
Working DER. (Dances pee Gapaaie woewae voces . 42.09 179.62 DEVELOPMENT : 
WORKING PROFIT .................... £69,976 16.27 69.44 Total Footage Footage Percentage Value Width  In,/ 

—S=S=-s_ s—=&=>=—_ Footage sampled payable payable dwt./ton in. dwt. 
en OEE EE EERO te 2,475 7,682 3,040 1,270 41.8 10.6 25 265 

The above values represent actual results of sampling, no allowance having 
PEE,” | Snidaepinsssigbcesdnqucas £72,451 been made for any reduction which, subsequently, may be considered necessary 
when compiling the Ore Reserve. 


Additional Gold revenue received during the quarter in respect of gold sold 






Recovery per ton, dwt. 4.687 








In support of the belief that there would 
be an increasing demand were the con- 
tinuing military needs for atomic 
weapons and the fact that long-term 
estimates of world power requirements 
indicated that there would be a world 
shortage of conventional fuels—coal and 
oil—and that most countries with the 
need for expansion of electricity supplies 
had already developed, or are developing, 
their hydro-electric potentialities. ‘* Nuc- 
lear power has, it seems, arrived ‘ just in 
time ’,” he said. 


World Power Requirements 


World power requirements were in- 
creasingly rapidly. Industrialized count- 
ries foresaw large increases in demand 
and many under-developed countries now 
becoming industrialized would need in- 
creasing quantities of power. There was 
no foreseeable limit to the future demand 
for electric power. 


Nuclear power would rapidly become 
competitive—not perhaps immediately i 
those areas where conventional els 
were cheap and close to the generating 
stations. “But there are vast areas 
where power needs are great and con- 
ventional fuels for thermal stations are 
neither close at hand nor in sufficient 
quantity ”. 

The efficiency of nuclear reactors 
would rapidly increase, with consequent 
reductions in power costs. 


“The future tendency of coal and oil 
prices must be to rise; and although these 
price increases would add to the construc- 
tion costs of nuclear reactors, it is 
doubtful whether the effect on nuclear 
power costs will be as great as the 
effect on thermal power costs of the in- 
crease in coal and oil prices. 


“Competition in nuclear development, 
‘which the release of hitherto secret in- 
formation is now stimulating, will give 
a tremendous impetus to the demand for 
uranium. Many new companies have 
been formed on both sides of the Atlan- 
tic to exploit the nuclear power market 
throughout the world,” he continued. 


The application of nuclear energy in 
the military sphere might well be ex- 
tended. But, apart from new weapons, 
nuclear reactors might well be increas- 
ingly used fer submarines, ships and 
other types of power-engined vehicles. 
The American Navy was building more 
submarines like the Nautilus. The Royal 
Navy had an atomic submarine “ on the 
drawing board”. If nuclear energy 
enabled warships to remain away from 
their bases for much lengthier periods 
without re-fuelling all newly-constructed 
war vessels might well use uranium. And 
the same principle would apply equally 
to all kinds of ocean-going ships, such as 
the atom-powered tanker visualized for 
carrying oil round the Cape. 





The factors of transport and freight 
charges and facilities would favour the 
use of uranium as against the conven- 
tional fuels. 


“The position which has developed in 
the past six months in regard to the Suez 
Canal has made the whole of Western 
Europe, and even America, think 
seriously of the advantages of nuclear 
power. 


“The decision of the United Kingdom 
recently to treble their programme and, 
in particular, to continue to bui!d a type 
of reactor which uses natural uranium 
or only slightly enriched uranium is of 
particular importance to uranium pro- 
ducers. The maximum quantity of 
uranium per unit of output is used in 
this type of reactor and a demand is en- 
sured for the life of these reactors (say) 
20 years. As a rough indication of what 
—— of uranium may be required, 

of Cou MW. of the United Kingdom 
000 MW. plus the Euratom pro- 
ae of 15,000 MW. when this is 
achieved would require annually over 
10,000 tons of natural uranium for these 
stations, at the current apparent 
efficiency.” 2 


As against these favourable factors for 


The pachuca storage 
tanks at the uranium 
plant at Virginia 
Orange Free State 
Gold Mining 





a rapid increase in the demand for 
uranium, it would be unrealistic not to 
recognize some difficulties and some im- 
ponderables, Mr. Hagart said. 


“Uranium cannot hope to compete 
with the fossil fuels where these are 
cheaply produced and in ready supply in 
close proximity to the area where power 
is required. 

“A major problem will be to train 
rapidly enough the scientific and technical 
personnel for the operation and mainten- 
ance of nuclear reactors. Training takes 
time, especially in this new science. The 
Russians are probably ahead of the rest 
of the world in their forward training 
but much is being done in America, 
Canada, Britain and Europe in the train- 
ing of specialists.” 


Breeder Reactors 


Although the United Kingdom had 
decided to use mainly natural uranium 
for the present programme, this was a 


relatively inefficient use of uranium fuel. 
Current research was studying the econo- 
mics of enriched fuel in order to get 
greater efficiency and while many prob- 
(Continued on page 22) 
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THE CENTRAL MINING—RAND MINES GROUP 


South African Mining Companies’ Directors’ Reports for Quarter ended 3lst March, 1957 
Office of the London Secretaries: 4 London Wall Buildings, E.C.2 


The development values quoted hereunder represent actual results of sampling, no allowance having been made for any ad- 
justments which may be necessary when estimating ore reserves at the end of the respective financial years 








BLYVOORUITZICHT GOLD MINING CROWN jiMINES, LIMITED 
COMPANY, LIMITED 





Ore milled 731,000 tons. Yield 105,971 oz. fine. Yield per ton 2.899 dwt. 


Per Ton 
Ore milled 314,000 tons Slimes treated for Uranium Oxide 475,393 tons 
Gold Yield Uranium Oxide Yield 
Oz. fine Dwt. per ton Lb. Lb. per ton Working Revenue - _ oe ‘is .. £1,324,135 
178,726 11.384 144,961 0.305 Working Expenditure .. ne aa os ..  1,344,57 


Per Ton Poe Sa 
Milled WORKING LOSS a nt he = oa £20,443 





s. d. = 
Working Revenue - + . . +» £2,232,376 .. 142 3 Adjusting for additional revenue received during the quarter in respect of gold 
Working Expenditure .. oe o- . oe 950,659 .. 60 7 | sold for the period August, 1956/January, 1957, £16,269, sundry revenue, £13,100, 
3 and ae of Outstanding Liabilities Trust Fund (Cr.) £28,800, Net Profit 
was i 





WORKING PROFIT... %e a -- S0,201,717 .. 8 


TAXATION.—{Dr. 
Adjusting for additional revenue received during the quarter in respect of gold | CAPITAL EXPENDITURE on equipment, etc. (net) £9,100. 
sold for the period August, 1956/January, 1957, £23,487, profit from uranium and | PROPERTY (Dr.) £8,400. 
sulphuric acid (subject to adjustment) £367,865, and sundry revenue £21,200 less | DEVELOPMENT heen aed 13,655 feet. 
nay =. Outstanding Liabilities Trust Fund (Dr.) £6,500, NET PROFIT PAYABLE DISCLOSURES 
was £1 

Uranium and Sulphuric Acid Loan Account quarterly instalment was (Dr.) Channel Channel 
£147,700*, made up of capital £110,300 and interest £37,400. No allowance has Reef Footage Feet 4 Value Width 
been made for this payment in arriving at the estimated profit from uranium and : Sampled Dwt. 
sulphuric acid shown above. Main Reef .. oe < -. 7,950 2,400 x 6.5 
a the first quarterly instalment of £23,000 on -the Sulphuric Acid pe eet Sander = * ae eit 44 Le 

Capital expenditure s i} ern iE and equipment, he amounted 8 Kimberley Reef ~ tea es 100 os ee 
£135,200 which includes £56 expended in connection with the uranium an 
sulphuric acid plants. Totals and Averages acs -. 11,160 4,090 fd 8.4 


Taxation and Lease Consideration was £818,900. 


ee eee See. vases ROCLORUEES DURBAN ROODEPOORT DEEP, LIMITED 




















Gold Uranium Oxide | O illed 547,000 tons. Yield . fine. i 502 dwt. 
Reef Footage Feet % Channel value, Channel Channel value er —_ iid 96,785 ox. Sine Yield per ton 3.502 dw 


Per T 
sampled dwt./ton " Width —— Ib./ton Milled 
Carbon Leader 4,910 4,200 85.5 97.0 8 3.481 


CITY DEEP, LTD. 


Ore milled 448,000 tons. Yield 87,760 oz. fine. Yield per ton 3.918 dwt Adjusting for additional revenue received during the quarter in respect of goid 
Per Ton | sold for the period August, 1956/January, 1957, £13,088, sundry revenue £9,800, 
Milled and odiustmnent of Outstanding Liabilities Trust Fund (Cr.) £2,600. Total Profit 
was 248. 
TAXATION £38,500. 
CAPITAL EXPENDITURE on shaft sluking and equipment, etc. (net) (Dr.) 
WORKING PROFIT .6 .. .. ....._~Ss-855,162, ww £10,300. Property (Cr.) £30,000. 
P —— pas boon a pe bg 1g commen mene A 9 oy in ~~ 
the sale o' morgen of freehold of the farm Doornkop No. to the 
Adjusting for additional revenue received during the quarter in respect of | % ; ‘cinali icipality i i 
gel sol ‘d for ‘the period August, 1956) roe uary._ 1957, “fl2, 478, Sun dry Revenue epg ‘sano ee Municipality. The Municipality intends using the land 
an justment o utstanding Liabilities Trust Fund (Cr. a 
Tetal Profit was £85,740 DEVELOPMENT totalled 16,280 feet. 
Capital Expenditure on ba pment, etc. (Net) £53,800. 


DEVELOPMENT totalled 8. Channel oa 
PAYABLE DISCLOSURES Reef Zooum Feet 4 } ag Width 
ple 
Channel Channel Kimberley Reef ms a « gaa 1,970 F Pes 
Reef pen Feet % ee Width South Reef .. $s oe -. 1,040 ¥ 82.2 
sample t. . Main Reef Leader .. a oe 70 J 33.1 
South Reef oe o aan 1,000 32.4 8.1 38 Main Reef .. ee an - y y 
Main Reef Leader ] o> Ge ‘@e 67a 31 ima ne = 
Main Reef. eo as 780 150 = 19.2 4.4 46 Totals and Averages ak .. 7,480 i 8.8 


Totals and Averages .. .. 5,090 1,830 36.0 1.8 36 





Working Revenue Rit) ieee. Soke cise et SRS 6, aS 
Working Expenditure .. oa sf es -. 1,039,648 .. 38 0 


WORKING PRCFIT .. ee ee ar o- £157,760... $ 9 





s. 
Working Revenue ~ as ne ae .. £1,095,995 o- «a 
Working Expenditure . oa ~ ad a 


PAYABLE DISCLOSURES 




















EAST RAND PROPRIETARY MINES, LIMITED 


CONSOLIDATED MAIN REEF MINES Ore milled 622,000 tons. Yield 163,694 oz. fine. Yield per ton 5.263 dwt. 
AND ESTATE, LIMITED Milled 











. & 

‘ : Working Revenue = - 1 - .. £2,044,090 .. 65 9 

Ore milled 485,000 tons. Yield 68,395 oz. fine. Yield per ton 2.820 Per Ton Working E ie Pa 7 a ** “T562'560 50 3 
- 


s. d. | WORKING PROFIT .. ee ee ee -- £481,530 .. 15 6 


Working R. We Gee a ee a - 
Working Eevendibuse he ae 4 wt me e005 >} 4 3 Adjusting for Additional revenue received during the quarter in respect of gold 
0 


sold for the period August, 1956/January, 1957, £21,714, sundry revenue £10,700 
and adjustment of Outstanding Liabilities Trust Fund (Cr.) £15,200, Total Profit 
was 
TAXATION. £130, 900. 
djusting for additional revenue received during the er in respect of soe 5 
Eos old _ for the period August, 1956/January, 1957, 9.424. euadey sevenue CAPITAL EXPENDITURE 5 an aah Sinking and Equipment, etc. (Net) 


£108,800, and Property (Dr.) 
00, and adjustment of Outstanding Liabilities L, Fund (Cr.) £7,200, 
otal Profit £46,570. DEVELOPMENT totalled 10,071 feet. 


~ PAYABLE DISCLOSURES 
Taxation £2,100. 
DEVELOPMENT totalled 5,564 feet. Channel Channel 
PAYABLE DISCLOSURES Reef pete Feet % Value Width 


sampl Dvt. In. 
Channel Channel South Reef... ; 780 180 23.1 9.5 24 
Reef A Width Main Reef Leader 


ee ee aie coe ie ts 

led Dwt. In. Composite Reef es Le te 32 

Kimberley Reef ie Ae 20 ° . 59 Meet) Cw Cw a ee ES 29 
Bird Reef ee ee PS 160 45 


South Reef .. 9a ae ws 960 : x ° Totals and Averages .. sie -. 3,190 1,320 41.4 13.6 31 





WORKING PROFIT .. a ie o's on £24,146... 1 











Main Reef Leader .. iy. 

Main Reef .. an wil ¥ 900 ‘ y 30 below th io Sennen Shaft was sunk 71 feet to a total depth of 5,035 feet) 
w the co 

Totals and Averages oa Mes . s 24 — East Sub-Vertical Shaft was raised the equivalent of 36 feet above the 

col 
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MODDERFONTEIN EAST, LIMITED 





Ore milled 412,000 tons. Yield 42,109 oz. fine. Yield per ton 2.044 o. 
Per Ton 


Milled 


Ss. 
£526,808 .. 25 
510,774 24 10 


£16,034 09 


Working Revenue 
Working Expenditure 


WORKING PROFIT 


Adjusting for additional revenue received during the quarter in respect of gold 
sold for the period August, 1956/January, 1957, £5,708, sundry revenue, £3,700, 
and ae of Outstanding Liabilities Trust Fund (Cr.) £1,100, Total Profit 
was » . 


TAXATION AND MINERAL LEASE CONSIDERATION.—£3,700. 


DEVELOPMENT totalled 574 feet. 
unpayable. 


305 feet were sampled, all of which was 





HARMONY GOLD 


MINING COMPANY LIMITED 





Ore milled 238,000 tons. 
old Yield 

Oz. fine Dwt. per ton 
91,246 7.668 


Slimes treated for Uranium Oxide 248,221 tons. 
_— Oxide Yield 


‘ Lb. per ton 
119,604 0.482 
Per Ton 
Milled 
s. d. 
95 9 
58 11 
36 10 


Working Revenue ad - om £1, ty 475 
Working Expenditure .. os a = és 1,471 


WORKING PROFIT £438,004 


Adjusting for additional revenue received during the quarteri n respect of gold 
sold for the period August, 1956/January, 1957, £12,088, profit from Uranium and 
Pyrite (subject to adjustment) £300,200, profit on realization of investments, 
£72,100 and sundry revenue (net) £26,800, less adjustment of Pneumoconiosis 
Outstanding Liabilities £2,500, the Total Profit was £846,692. 

DiVIDEND No. 2 of 6d. per share, declared on 15th March, 1957, £450,000. 
URANIUM AND PYRITE FLOTATION PLANTS LOAN ACCOUNT.— 
Qaaty instalment (Dr.) £117,900, made up of Capital £84,500 and Interest 

No allowance has been made for this payment in arriving at the estimated 
profit from uranium shown above. 

CAPITAL EXPENDITURE.—Capital expenditure on property, shaft sinking, 
equipment, etc. (Net), amounted to £643,600 which includes £68,300 expended in 
connection with the uranium and pyrite flotation plants. 

17 LEVEL TWIN FOOTWALL HAULAGES.—During the quarter, 2 prospect 
boreholes were drilled from 17 Haulage to Basal Reef, averaging 14.97 dwt. per 
ton over a channel width of 61 inches, equal to 913 inch-dwt. 

UNDERGROUND WATER.—The quantity of water making underground has 
been increasing steadily as the extent of the workings has spread since the mine was 





brought to production. In addition, on 17th March, 1957, there was a sudden 
large increase in the rate of inflow following a general settlement of the hanging in 
the 15 line of stopes north of the Ventilation Shaft. Since that date the total quantity 
of water pumped to surface has been steady at 3.5 million gellons per 24 hours. 
The present pumping capacity is 7.0 million gallons per 24 hours. It is planned to 
increase this to 9.0 million gallons by September and to increase the pumping 
capacity still further as soon as No. 2 Shaft is commissioned. 
No. 2 SHAFT.—The Shaft was sunk 1,263 feet to a depth of 2,683 feet below 
the —. concrete lined to a depth of 2,626 feet and equipped to a depth of 
eet. 
PYRITE FLOTATION PLANT.—The plant was completed and, after test running, 
came into full production during March, 1957. 
VIRGINIA LAND AND ESTATE COMPANY, LIMITED.—During the quarter 
the Company disposed of its entire shareholding in Virginia Land and Estate 
Compary, Limited to Middle Witwatersrand (Western Areas) Limited. 
DEVELOPMENT.—No. 2 Shaft Area 3,885 feet (including pump chamber and 
1,263 feet sunk in No. 2 Shaft). Remainder of Mine 7,526 feet. Total 11,411 feet. 
PAYABLE DISCLOSURES 


Gold 





Uranium oxide 
Channel Channel Channel 
Value Value 
Dwt./ton ./Ib. ton 
1,025 100.0 33.1 2.423 
1,630 82.7 14.6 1.007 


2,655 88.6 20.4 1.446 


Reef 


No. 2 Shaft Area— 
Basal Reef 

Remainder of Mine— 
Basal Reef. . 


Footage Feet 
sampled 


1,970 
2,995 





Totals and Averages 




















WITWATERSRAND NIGEL 
LIMITED 


(Incorporated in the Union of South Africa) 


REPORT OF THE DIRECTORS 
for the Quarter ended 31st March, 1957 


PRODUCTION 


Tons eae 
Yield (in o ne) 
Yield per Ton Milled (dwts.) 
Per Ton 
Milled 
s. d. 
Working Revenue £149,227 56 2 
Working Costs 129,373 *48 9 
i 





Working Profit 
Add : Sundry Revenue 
NET PROFIT 


(*216s. Sd. per oz. fine) 
Additional revenue received during the quarter in respect of gold sold 
to the Reserve Bank for the period August, 1956/January, 1957—£1,616. 


CAPITAL EXPENDITURE 


The Capital Expenditure for the quarter amounted to £28,810, all of 
which was spent at No. 3 Shaft. 


DEVELOPMENT 


£21,279 


Developmexx Footage 
Footage on Reef 
Footage Sampled 
>» payable reef disclosures were as follows : 
1,155 feet, or 41.6%, ave 14.9 dwt. per ton over a width of 
17.3 inches, equivalent to 257 inch-dwt. 
(No allowance has been made in the above results for adjustments 
necessary before calculation of the corresponding Ore Reserve. 
No. 3 SEAFT 
The shaft was sunk 519 feet to a depth of 2,870 feet. 
By Order of the Board, 
NCE, London Secretary. 
London Office : Finsbury Pavement House, 
, Moorgate, London, E.C.2. 


April 25th, 1957 



































SPAARWATER GOLD MINING 
COMPANY LIMITED 


(Registered in the Union of South Africa) 


REPORT OF THE DIRECTORS 
for the Quarter ended 31st March, 1957 


Tons Milled 

Total yield in ounces fine 

INE DL sic b0.8 6 05 '5h 0. 5010.010 606 0.00:50 500109 
Working Revenue 

Cost of Mining and Milling 


Excess of Revenue over cost of Mining and Milling 
Expenditure on Development 


Working Profit 


NOTE : Additional revenue received during the quarter 
in respect of gold sold to the Reserve Bank for the period 
August, 1956, to January, 1957, was £1,292. 

Expenditure on Capital Account 
Government Taxes 
Pneumoconiosis — Terminal Assessment at 31st March, 1956 


DEVELOPMENT 


The total footage advanced during the quarter amounted to 3,759 feet. 
The footage sampled amounted to 2,360 feet, of which 420 feet, equal to 
17.8 per cent, proved payable at an average value of 5.1 dwt. per ton over 
an estimated stoping width of 36.8 inches, equivalent to 188 inch-dwt. 


WESTERN SECTION OF MINE 


Development in the Western Section of the mine continued during 
the quarter. The footage sampled amounted to 1,685 feet, of which 420 feet, 
equal to 24.9 per cent., proved payable at an average value of| 5.1 dwt. per 
ton over an estimated stoping width of 36.8 inches, equivalent to 188 
inch-dwt. 


43 Int. W. 15 Haulage was advanced 397 feet towards the Western 
Boundary of the mine. During February the Main Reef was inter- 
sected, the footage sampled, included in the above figures, amounted to 
115 feet, all of which proved unpayable. 


(Development returns show the actual sampling results : adjustments 
which may be required when estimating ore reserves have not been applied.) 
By Order of the Board, 
J. F. INCE, London Secretary. 
London Office : Finsbury Pavement House, 
120, Moorgate, London, E.C.2. 
17th April, 1957. 
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JOHANNESBURG CONSOLIDATED INVESTMENT COMPANY, 


LIMITED 





MINING COMPANIES’ 


REPORTS FOR QUARTER ENDED 3ist MARCH, 


1957 


WITH COMPARATIVE FIGURES FOR THE PREVIOUS QUARTER. 
(All Companies mentioned are incorporated in the Union of South Africa) 


GENERAL REMARKS—In determining the payable footage, gold has been taken at 248s. 3d. per ounce fine. 


The development values are the actual results of the sampling of development “work on reef; 


tions which may be necessary when computing ore reserves. 





THE RANDFONTEIN ESTATES GOLD MINING 
COMPANY, WITWATERSRAND, LIMITED. 





ISSUED CAPITAL 4,063,553 
(Divided into 4,063,553 shares of £1 each, Pace paid) 





31st March, 

OPERATIONS 1957 
GOLD DIVISION 

Tons milled 

Gold—ounces fine 

Yield per ton—dwt. 

t per ton milled 
Revenue from Gold and Sundry Revenue 
Less : Working Costs 


PROFIT 








URANIUM DIVISION 


Yield per ton—dwt. 

Uranium oxide—lb. 

Yield per ton—lb. 

Cost per ton milled 

Revenue from Gold and Sundry Revenue 120 

Estimated Net Uranium Revenue *1,370,500 
£1,670,620 

ety 410 1,411,193 


PROFIT £247,638 £259,427 


COMBINED PROFIT FOR QUARTER .. £316,075 £315,367 
Less: Estimated Taxation (see note below) . . 81,000 a 


PROFIT AFTER ,JfSAXATION £235,075 £312,417 





Less : Working Costs 














* This figure represents estimated Net Revenue from Uranium and Acid, subj 

to future adjustments and comprises the estimated value of output less p ~ 
operating costs and provision for interest on and repayment of loans raised for 
the project. 

NOTE—In addition to the revenue for the quarter shown above an amount of 
£8,474 was received from gold sold to the S.A. Reserve Bank during the period 
= t, 1956, to January, 1957. (The revenue for the previous period, February 

uly, 1956, amounted to £7,751 and was reflected in the Report for the quarter 
pe me 30th September, 1956.) "The additional revenue has been taken into account 
in arriving at the provision for taxation. 

TAXATION : The Company was not liable for taxation on its income from mining 

for the quarter ended 31st December, 1956. The provision for taxation for that 

— was based on income from non-mining sources. For the quarter ended 
ist March, 1957, the Company incurred liability for taxation on both its mining 

and non-mining income. 

CAPITAL EXPENDITURE ON GOLD DIVISION 

CAPITAL EXPENDITURE ON URANIUM 
DIVISION 

URANIUM LOANS 


Quarterly instalment paid in respect of Interest on 
and redemption, of Loans raised by this Company 
Balance of Uranium Loans at end of quarter 
DEVELOPMENT 
Total Development—feet 
GOLD DIVISION 


Development—feet 758 
Sampled—feet 400 
Payablo—feet 20 <4 
11.8 

22 


260 


£5,582 
£4,038 


£209,738 


£209,738 
£5,579,238  £5,732,492 


23,712 


22,954 


Width—in 
Inch—dwt. (Gold) 
Inch—lb. (Uranium) 


* In the case of the Uranium Division payability is based on the combined 
Gold and Uranium content. 





£40,934 





FREDDIES CONSOLIDATED MINES, LIMITED. 





ISSUED CAPITAL £16,359,913 
(Divided into 16,359,913 shares of £1 each, fully paid) 





’ 
Quarter 


Quarter 
ended 
31st March, 
1957 


OPERATIONS 
165,000 


Yield per ton—dwt. 4.92 
Cost per ton milled 72s. 11d. 
Uranium oxide—lb. 48,276 


FINANCIAL RESULTS 


Revenue from Gold and Sundry Revenue 
Less : Working Costs 


LOSS ON GOLD MINING 


Uranium—Estimated Net Revenue from Uranium, 
subject to future adjustments and representing 
the revenue less the share of joint pumping, 
treatment and amortization charges apportioned 
to this Company from the Joint Production 
Scheme for the quarter 

Estimated revenue arising from adjustments relating 
to the first nine months of 1956. (No further 
accruals of this nature will arise in the future) .. . . 


47,187 


£520,937 
601,486 


£80,549 


£520,092 
602,080 


£81,988 








65,000 65,000 


8,900 
73,900 
£6,649 


15,000 
80,000 
£1,988 








OPERATING LOSS FOR QUARTER .... 





NOTE—In addition to the revenue for the quarter shown above an amount of 
£5,375 was received from gold sold to the S.A. Reserve Bank during the period 
August, 1956, to January, 1957. (The revenue for the previous period, February 
to July, 1956, amounted to £4,137 and was reflected in the Report for the quarter 
ended 30th September, 1956.) 


INTEREST PAYABLE 


On amounts advanced to the Company by the 
National Finance Corporation of South Africa 
and certain Building Societies. (Not taken into 
account in arriving at the loss for the quarter) .... 


CAPITAL EXPENDITURE 
On Mining Installations 


£15,455 £15,704 





£8,717 £17,852 





STOPING AND DEVELOPMENT 


Quarter ended Quarter ended 
31st March, 1957 31st December, 1956 
Saphe-Eaiewe 2 y 14,600 
Inch-dwt.—Gold 326 361 


24.0 26.8 
North ~— 
8,628 

1,460 

950 


Development— 1 

Total development—feet 4,815 

Sampled—feet 936 

Payable—feet 

Percent: pave roe 68 65 
Val 64. \ 


2 
te" Uranium Oxide 3. J 
Width—inches 
Inch—dwt. 
Inch—Ib. Uranium Oxide re 2 


URANIUM OXIDE 


During the quarter ended 31st March, 1957, the slimes treated on behalf of 
the Joint { Uranium Production Scheme, in which this Company participates, 
totalled 805,281 tons, at a yield of .270 ‘Ib. of uranium oxide per ton, the total 
production being 217,675 Of the total production the quantity apportioned 
to this Company was 48,276 Ib., resulting in an estimated profit of £65,000 after 
providing for this Company’ s proportion of the amortization charges of the Joint 
Production Scheme. 


Retrospective accruals of revenue, relating to the first nine months of the year 
1956, amounted to approximately £8,' $00. No further accruals of this nature will 
arise in the future. 


GENERAL REMARKS 
Shares in Free State Geduld Mines, Limited. 
There were no sales of shares in Free State Geduld Mines, Limited, during 
$0500 fully cal ep Rd 31st March, 1957, and this Company’s holding remained at 








no allowance has been made for modifica- 
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ISSUED CAPITAL £1,400,000 
(Divided into 5,600,000 shares of 5s. each, fully paid) 





OPERATIONS 
Tons mill 


Yield per Lge oe 
Cost per ton mi 
RESULTS OF OPERATIONS 
Revenue from Gold and Sundry Revenue 
Less : Working Costs 


LOSS ON GOLD MINING 
Revenue from Pyrite, representing the value of the 
output less plant operating costs and provision 
for interest on and repayment c* the loans raised 
for the project 
OPERATING LOSS FOR QUARTER ... 


Less : Estimated Government’s share of Profits for 
the quarter oe 


£20,983 


£822,988 
893,111 


£70,123 


£1,138,507 
1,138,332 





£175 
(Profit) 


49,140 
£20,983 


$0,032 


£50,207 
(Profit) 


6,900 


£43,307 
( Profit) 











NOTE—In addition to the revenue for the quarter shown above an amount of 
£11,804 was received from gold sold to the S.A. Reserve Bank during the period 
August, 1956, to January, 1957. (The revenue for the previous period, February to 
July, 1956, amounted to £9,748 and was reflected in the Report for the quarter 
ended 30th September, 1956.) 





GOVERNMENT GOLD MINING AREAS (Modderfontein) CONSOLIDATED, LIMITED. 


CAPITAL EXPENDITURE Nil 
PYRITE LOANS 


Quarterly instalments paid in respect of interest on 
and redemption of loans raised by this Company 
Balance of Pyrite Loans at end of quarter 
DEVELOPMENT 


Total Development—feet 
Sampl 


£7,323 


£10,350 
£267,672 


£10,350 
£275,309 


1,141 
led—feet 960 
Payable—feet 
Percentage Payable 58 
Value—dvt. 11.2 
Width—inches 30 
Inch—dwt. 336 


GENERAL REMARKS 


The curtailment of operations to a milling rate of approximately 145,000 
tons per month was effected during the quarter. On this basis working losses are 
still being incurred and a further reduction in the scale of operations to approxi- 
mately 80,000 tons milled per month was put in hand at the end of March, 1957, 
in‘an endeavour to determine whether operations can be conducted profitably 
at this or any other reduced milling rate. 


The salvage of material and plant has commenced in those areas of the mine 
where mining operations have been curtailed or discontinued. 


In view of the difficulties that are being experienced, statutory notice of the 
intention to discontinue mining operations was given to the Minister of Mines on 
28th March, 1957. Mining operations will continue if, and for as long as, such 
operations can be conducted a: For the month of March the loss on gold 
mining amounted to £16, 


There is sufficient tonnage of accumulated slimes to maintain production of 


pyrite for some ten"years or more under present conditions, and pyrite production 
will therefore not be curtailed as a result of a cessation of mining operations. 








ISSUED CAPITAL £259,875 
(Divided into 2,079,000 shares of 2s. 6d. each, fully paid) 





Quarter Quarter 
ended ended 


OPERATIONS 
Tons milled 
Gold—ounces fine 
Yield per ton—dwt. 
Uranium oxide—lb. 
Yield per ton—lIb. 
Cost per ton milled 
RESULTS OF OPERATIONS 
Revenue from Gold and Sundry Revenue 
Estimated Net Uranium Revenue 


——_ 


58) 
28, = 
50s. on 


£13,065 
*92,900 *102,500 


£105,965 £118,198 
Less : Working Costs 87,251 97,920 


OPERATING PROFIT FOR QUARTER. . £18,714 £20,278 
Less : Estimated Taxation 5,725 6,480 


PROFIT AFTER TAXATION £12,989 £13,798 


£15,698 














THE EAST CHAMP D’OR GOLD 





MINING COMPANY, LIMITED. 


* This figure represents estimated net revenue from Uranium, subject to futures 
adjustments, and comprises the estimated value of output less plant operating 
costs and provision for interest on and repayment of loans raised for the project. 


NOTE—In addition to the revenue for the quarter shown above an amount 
of £324 was received from gold sold to the S.A. Reserve Bank during the period 
August, 1956 to January, 1957. (The revenue for the previous period, February to 
July, 1956, amounted to £315, and was reflected in the Report for the quarter 
ended 30th September, 1956.) This additional revenue has been taken into account 
in arriving at the provision for taxation. 


URANIUM LOANS 


Quarterly instalment paid in respect of interest on 

and redemption of loans raised by this Company £3,905 
Balance of Uranium Loans at end of quarter £103,885 
DEVELOPMENT 


All off Bird Reef Series 
Development—feet 
Sampled—feet 
Payable—feet 
Percentage payable 
Value—gold—dvt. 
Value—uranium—lb. 
Width—in. 
Inch—dwt.—Gold 
Inch—Ib.— Uranium 46 
* Payability is based on the combined Gold and Uranium content. 


mms 
. 


vn, 
senhpeske 











MAP OF 


% While a mine is at the development stage, it is of vital 
importance to have a visual picture of its position in 
relation to the field as a whole. Otherwise the quarterly 
results published by the companies lose much of their 
significance. 

Results reported from adjacent mines often have a direct 
bearing on the one in which you are interested, which, 
however, can only become apparent if you have clearly 
in mind the position of all the properties in relation 
to one another. 


THE KLERKSDORP FIELD 


Obiainable in London from ‘The Mining Journal Price 25s. paper; 35s. linen (plus 1s. postage) 


%*The Technical Map Service, located in Johannesburg, 
performs this service most effectively, for the Klerksdorp 
field. This map and its accompanying statistical handbook 
show :— 

—the exact position of each mine on the field 

—where in each property boreholes have been or 
are being sunk, how far they have gone and what 
the core recovery has been on reef intersection 

—what shafts are being sunk, how far they have 
gone and what the final depth is expected to be. 




















a 
maesemmidnsesiiaal 
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ANGLO-TRANSVAAL CONSOLIDATED INVESTMENT CO. LIMITED 





Operating Statistics and vital information extracted from the Directors’ Reports for Mining Companies associated with the Group 
for the quarter ended 31st March, 1957. 








- GOLD AND URANIUM 


HARTEBEESTFONTEIN GOLD MINING 
COMPANY, LIMITED. 


PRODUCTION 
Gold : Tons milled 245,000, yielding 128,075 ounces fine, equivalent to 
10.455 dwt. per ton. 
Uranium : Tons treated (including 54,042 tons from surface accumulations 
and 245,958 from current slimes) 300,000 yielding 220,282 Ib. of uranium oxide, 
equivalent to 0.734 lb. per ton. 
FINANCIAL INFORMATION 











Per ton milled 
Revenue from gold ............ £1,599,459 130s. 7d. 
Co Serer 806,500 65s. 10d. (125s. 11d. per 
ounce fine) 

| er £ 792,959 64s. 9d. 
eee ee OT eee £ 9,500 9d. 
Working profit from gold pro- 

MY irs 05 ra cg cu aeeare se £ 802,459 65s. 6d. 
Estimated profit from uranium 

MRE... oenkemiabaeecies £ 593,051 
Total profit for quarter ........ £1,395,510 


NOTE : Uranium output and profit are subject to adjustment. 
Development expenditure included in working costs : 13s. Id. per ton milled, 
The following amounts have not been taken into consideration in calculating 
the profit shown above :— 
(a) Additional revenue from gold sales to the Reserve Bank for 


the period August ror ryan a __ _ See eeeeceeie £14,443 
b) Loans obtained for gold production : 
om —Interest ............ £30,289 
‘) Loa btained for uranium production : 
Se EN ee £26,445 
—Loan Repayment .... £55,067 
(d) Taxation and Government’s share of profits .............. Nil 


CAPITAL EXPENDITURE 
Total for the quarter £710,808. This amount includes £473,242 in respect of 
excess development and £237,566 on uranium plant construction. 
DEVELOPMENT 


Footage advanced 18,953. 
Sougiite results of development be Reef at No. 1 Shaft :-— 


WONG BOI oan a 5 5ei 5 co cdnccecerwesieeecsesien 7,190 
Cee WIE ——FRONES oo. 5 on ce cre ccccceseneccs 15.6 
DED ccccienccncrecsicacccestesscceeees 448 
Inch-lb. (uranium SMEAR SPs el Be a cat 35.4 
Payable 
Dope Rastenn PE.89D «02 a sewcctcsececeseces 6,855 
Se ee ene WROTE ee eee 15.7 
EES SP ere res rere 466 


Inch-lb. (uranium oxide) : 
(The above results are based on actual sampling. No allowance has been made 
for adjustments necessary in the valuation of the corresponding Ore Reserve.) 


SHAFT SINKING AND EQUIPPING 

No. 2 Vertical Shaft : Foundation excavations for a 6,600 h.p. winder have been 
completed and headgear surge bins constructed. Construction of underground 
loading arrangements is in progress. 

No. 2A Sub-vertical Shaft : The three hoist chambers have been excavated and 
lined and concrete foundations for the hoists have been cast. The excavation and 
lining of the headgear section of the shaft is nearing completion and all ancillary 
excavations have been completed. A conveyor belt to transport rock to No. 2 
Shaft has been installed. 

No. 3 Vertical Shaft : A sinking platform has been assembled in the shaft 
collar excavation, steelwork for the shaft cover installed and an 85 feet high circular 
concrete shell for the headgear erected. 

Concrete foundations for a 4,040 h.p., a 750 h.p. and a platform hoist have 
been constructed. Work has started on the erection of the 750 h.p. hoist and a 
building to house this hoist is nearing completion. 

Ventilation Shaft : It had been planned to connect the upper eastern workings 
of No. 1 Shaft to No. 3 Shaft by means of twin crosscuts which would have served 
as return airways. Recent work, however, has shown that more satisfactory results 
will be achieved by providing an outlet for upcast air through a connection from 
the 2nd level to the surface. The major portion of the cost of this scheme is 
covered by the money previously earmarked for the original airway layout. This 
connection, which takes the form of a 14 foot diameter unlined shaft, was started 
during the quarter and 98 feet were accomplished. 

GENERAL 

Advice has been received from the Secretary of The Atomic Energy Board that 
the Company’s certified date of full production in respect of uranium is the Ist 
January, 1957. With effect from this date the Company becomes liable for uranium 
loan repayments. 


MERRIESPRUIT (ORANGE FREE STATE) 
GOLD MINING COMPANY, LIMITED. 
FINANCIAL INFORMATION 


Additional revenue from gold sales to Reserve Bank for period August to 
531. 
on ieee (including 16,359 on uranium plant) £133,695. 
GENERAL 
Baling operations, which were started during March for the purpose of obtain- 
ing information required for the eventual dewatering operations, are proceeding 
satisfactorily. 











VIRGINIA ORANGE FREE STATE GOLD 
MINING COMPANY, LIMITED. 


PRODUCTION 
Gold : Tons milled 288,000, yielding 76,573 ounces fine of gold, equivalent 
to 5.317 dwt. per ton. 


Uranium : Tons treated (including 107,899 tons from surface accumulations 
and 289,755 from current slimes) 397,654, yielding 201,514 Ib. of uranium 
oxide, equivalent to 0.507 Ib. per ton. 


FINANCIAL INFORMATION 








Per Ton Milled 
Revenue from gold ............ £955,608 66s, 4d. 
IID 5 o.iins- 00 cia caweees £764,495 53s. 1d. (199s. 8d. per 
ounce fine) 

Working proMt ....cccssscccs £191,113 13s. . 
Sundry revenue ...........00. £ 7,900 7d. 
Working profit from gold pro- 

MER: saioe ocean awe aves ssce £199,013 13s. 10d. 
Estimated profit from uranium 

0 Sas £511,000 
Estimated profit from acid pro- 

ge A RI RE £ 76,269 
Total profit for quarter ........ £786,282 


NOTE : Uranium output and profit are subject to adjustment. 

Development expenditure included in working costs : 8s. 11d. per ton milled. 

The following amounts have not been taken into consideration in calculating 
the profit shown above :— 


(a) Additional revenue from gold sales to the Reserve Bank for the 


period August 1956/January 1957 .................0ceeuee £ 9,665 

(6) Debenture and Loan Stocks, Housing and other loans—interest £ 63,100 
(c) Loans obtained for Acid and Uranium production :— 

SN 9 Si nici cnafera 4 5'c w.dl0a%o:0s'oie ms sip'e-a.0'e £ 55,806 

me En £123,606 

(d) Taxation and Government’s share of profits................ Nil 


CAPITAL EXPENDITURE 


Gold production (including £119,328 on excess development), £491,786; 
uranium and acid plants (credit) £2,742 Total £489,044. 


DEVELOPMENT 
Footage advanced : 14,794, 


Sampling results on Leader Basal Reef at No. 1 Shaft :— 
Total Payable 





Footage sampled ............ Payable footage (61.8%) ...... 3,655 
Channel width—inches Channel width—inches........ 37.4 
Inch-dwt. (gold) ............ Inch-dwt. (gold).............. 473 
Inch-lb. (uranium oxide)...... 33.4 Inch-Ib, (uranium oxide) ...... 47.7 


(The above results are based on actual sampling. No allowance has been made 
for adjustments necessary in the valuation of the corresponding Ore Reserve.) 


SHAFT SINKING AND EQUIPPING 


No. 1 Shaft : 48,842 cubic feet were excavated in ore-passes and excavations 
incidental thereto. 


No. 2 Shaft is being extended by 360 feet to serve the 21st level in order to 
provide additional mine hoisting capacity and to facilitate the exploitation of the 
eastern area. 


During the quarter 97 feet were raised from the 21st level at incomplete 
dimension. 


GENERAL 


Pumping : Work is proceeding on the programme to increase the under- 
ground pumping capacity. 





MIDDLE WITWATERSRAND (WESTERN 
AREAS) LIMITED. 


Included here as New Klerksdorp Gold Estates Limited is a subsidiary of 
Middle Witwatersrand (Western Areas) Limited. 


MINERAL RIGHTS 


The Company has abandoned all its Mineral Option Contracts in the Venters- 
dorp and Lichtenburg areas of the Transvaal and in the Hoopstad and Boshof 
areas of the Orange Free State. It has also abandoned Mineral Option Contracts 
over a further area of approximately 26,000 morgen in the vicinity of Delmas and 
Leslie in the Transvaal. 


FREEHOLD RIGHTS 








The Comp has disposed of the surface of the remaining portions measuring 
proximately 385 morgen of sub-divisions 1 and 3 of the farm La Riviera 289, 
district Ventersburg. 
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NEW KLERKSDORP GOLD ESTATES, 
LIMITED. 


PRODUCTION 


Gold : Tons milled 31,900, yielding 3,719 ounces fine of gold, equivalent to 
2.332 dwt. per ton. 


Uranium : Tons treated (including 43,032 tons from surface accumulations 


and 29,610 from current slimes) 72,642, yielding 21,646 lb. of uranium oxide, 
equivalent to 0.298 Ib. per ton. 


FINANCIAL INFORMATION 
Per Ton Milled 
29s. 


£46,388 1d. 
£62,675 39s. 3d. (337s. Od. per 


ounce fine) 
£16,287 10s. q 
Sundry revenue £ 812 6d. 


£15,475 9s. 8d. 


Revenue from gold 
Working costs 








Nett loss from gold production. . 


Estimated profit from uranium 
production £28,500 
£13,025 


NOTE : Uranium output and profit are subject to adjustment. 

Development expenditure included in working costs : 4s. Od. per ton milled. 

The following amounts have not been taken into consideration in calculating 
the profit shown above :— 


(a) Additional revenue from gold sold to the Reserve Bank for the 

period August 1956/January 1957 £ 
(b) Tees obtained for gold production—Interest : on £ 
(c) Loans obtained for uranium production—Interest £ 

: —Loan Repayment £ 
(d) Taxation—£32 is payable in respect of non-mining revenue 
which accrued during the quarter. 
CAPITAL EXPENDITURE 
Total for the quarter £4,136. There was no expenditure on uranium plant. 
DEVELOPMENT 

Footage advanced : 1,172. 
Sampling results obtained :— 


Total profit for quarter 


1, 








Footage Sampled Payable Footage Sampled 
Foot- | Chan-} Inch- | In.-Ib.| Foot-| % | Chan-| Inch- 
dwt. |(Ura-| age nel | dwt. | ( 
(Gold)} nium Width} (Gold), 
xide), (In.) 


Commonage Reef! 25 | 6 107 | 15.4 | 285 |38.8| 46 | 196 














Gold Estates Reef} 230 80 6.1 | 115 |50.0; 25 112 


Totals & Av’ages| 965 | 33 | 100 | 13.1! 400 | 41.5 | 172 


(The above results are based on actual sampling. No allowance has been made 
for adjustments necessary in the valuation of the corresponding Ore Reserve.) 


GENERAL 


Dewatering and Equipping Ada May Winze : Preparatory work has com- 
menced on the the dewatering of fl the Ada May Winze in the northern portion of the 
Company’s property in order to facilitate the re-opening of the old Union Jack 
Shaft and Commonage Reef workings on Mynpacht No. 725. 





























GOLD 





EASTERN: TRANSVAAL CONSOLIDATED 
MINES, LIMITED. 


PRODUCTION 
Tons milled 56,400, yielding 17,927 ounces fine of gold; equivalent to 6.357 
dwt. per ton. 
FINANCIAL INFORMATION 


Revenue from gold 


Working costs £182,041 


Working profit 


Sundry mining revenue £4,032 


£45,970 
The following amount has not been taken into consideration in calculating 
the profit shown above :— 
Additional revenue from gold sales to the Reserve Bank for the period 
August 1956/January 1957 
CAPITAL EXPENDITURE 


232400 net amount charged to Capital Expenditure during the quarter was 


Total profit for quarter 


DEVELOPMENT 
Footage advanced 10,873. 
SHAFT SINKING AND EQUIPPING 
Agnes Gold Mine.—The installation of permanent hoisting equipment in the 
Cesca Sub-vertical Shaft has been completed. The shaft was sunk 51 feet to a total 
depth of 436 feet below the 17th level. 





RAND LEASES (VOGELSTRUISFONTEIN) 
GOLD MINING COMPANY, LIMITED. 
PRODUCTION 

Tons milled 489,000, yielding 77,001 ounces fine of gold, equivalent to 3.149 
dwt. per ton. 
FINANCIAL INFORMATION 
Per Ton Milled 
39s. 44. 


38s. 10d. (246s. 9d. per 
ounce fine) 


Revenue from gold 


Working costs £950,058 


£11,981 q 
£9,500 $d. 


£21,481 11d. 


Development expenditure included in working costs : 3s. 3d. per ton milled. 
The following amounts have not been taken into consideration in calculating 
the profit shown above :— 
(a) Additional revenue from gold sold to!Reserve Bank for the 
period August, 1956/January, 1957 
(6) Teantion and Government’s share of profits 
CAPITAL EXPENDITURE 
The net amount charged to Capital Expenditure during the quarter was £646. 
DEVELOPMENT 
Footage advanced—11,273. 
Sampling results obtained :— 
Footage Sampled 





Working profit 
Sundry revenue 





Total profit for quarter 





£9,452 
£ Nil 





Payable Footage Sampled 


Channel | Inch- 
width | dwt. 
(inches) 


38.2 388 
198 795 40 7.3 414 
123 205 64 13.2 175 





Per- 
Footage | centage 


| Channel| Inch- 
width | dwt. 
(inches) 


30.6 | 126 125 15 
| 152 


Footage 





Main Reef 
Main Reef Leader | 
South Reef 


Total: Main Reef 
Seri 


6.1 


830 
1,980 
320 11.0 





11.8 | 367 
48.2 | 219 


| 3,130 
770 


171 1,125 36 


4 360 47 
1,680 60.6 450 27 54.7 234 


5,580 | 31.0 152 | 1,935 35 28.6 | 309 
(The above results are based on actual sampling. No allowance has been 
made for adjustments necessary in the valuation of the corresponding Ore Reserve.) 


RIEBEECK GOLD MINING COMPANY, LTD. 


CAPITAL EXPENDITURE 
Capital Expenditure during the quarter amounted to £97,760. 
The total Capital expenditure incurred to 31st March, 1957, including pre- 
iminary expenses and the acquisition of mineral and surface rights, amounted to 
tL 082,111. 





39.0 





| 
| 13.1 
| 


Kimberley Reef .. 

















Totals and Av’ges 








DEVELOPMENT 

At jhe end of the quarter the twin haulage from Loraine Gold Mines, Limited, 
had r a position approximately 2,400 feet from the point where it ‘will enter 
the Riebeeck property. 

SHAFT SINKING AND EQUIPPING 

No. 1 Shaft: Work was commenced on the excavation and lining of the shaft 
collar by the caisson method. The shaft was sunk 41 feet, of which 34 feet have 
been concrete lined. 

GENERAL 

Water Supply : The laying of a permanent 12-inch water-supply column from 
No. 1 Shaft site to the Irrigation Department’s pipe-line has been completed to 
the northern boundary of the mine. 

Mine Buildings and Plant : Work is proceeding on the excavation and con- 
struction of the foundations for the West, East, Service and Platform winders. 

Roads : An access road linking No. 1 Shaft site with the main Odendaalsrus- 
Allanridge road, has been completed. 





VILLAGE MAIN REEF GOLD MINING 
COMPANY (1934) LIMITED. 


PRODUCTION 
Tons milled 96,000, yielding 15,976 ounces fine of gold, equivalent to 3.328 
dwt. per ton. 
FINANCIAL INFORMATION 
Per Ton Milled 


Revenue from gold ¥ 41s. 7d. 
Working costs £177,625 37s. Od. (222s. 4d. per 
ounce fine) 


£21,829 4s. 7d. 
£1,255 3d. 


£23,084 4s. 10d. 





Working profit 
Sundry Revenue 





Total profit for quarter 





Development expenditure included in working costs : 3s. 10d. per ton milled. 
The following amounts have not been taken into consideration in calculating 
the profit shown above :— 

(a) Additional revenue from gold sales to the Reserve Bank for the 

period August, 1956/January, 1957 
(b) Estimated Taxation : £14,250 in respect of profits amounting to 
£75,437 for the nine months ended 3ist March, 1957. 
CAPITAL EXPENDITURE 


The net amount charged to Capital Expenditure during the quarter was £58. 


£2,503 


3,146 feet 
2,887 feet 


712 feet 


foe ie oy 

Reconditioning footage 

Underground diamond drilling as an aid to develop- 
ment and in exploratory work 








(Continued on]next page» 
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COAL AND BASE METAL 





ANGLO-TRANSVAAL COLLIERIES, LIMITED. 


The Sales Output of the Subsidiary Collieries controlled by this Company for the quarter ended 31st March, 1957, totalled 280,848 tons. 





PRODUCTION 


Tons crushed 36,617. 
FINANCIAL INFORMATION 

Estimated profit from antimony and gold—£101,272. 

TAXATION 


£37,500 in respect of profits amounting to £101,272 for the quarter ended 
3ist March, 1957. 





CONSOLIDATED MURCHISON (TRANSVAAL) GOLDFIELDS & DEVELOPMENT COMPANY, LTD. 





Nil. 


During the quarter the development footage accomplished amounted to 
2,824 feet, all of which was developed in connection with the antimony/gold ore 
bodies. 795 feet were sampled, and 380 feet, equal to 48 per cent, proved to be 
payable on account of the combined antimony and gold content. 


CAPITAL EXPENDITURE 


DEVELOPMENT 








lems had still to be solved, advanced 
types of reactors would undoubtedly be- 
come possible and efficient. When this 
time arrived there would be a reduction 
of the quantity of fuel required for a 
given output of electrical power. 


Research in America and Britain was 
investigating the feasibility and the 
economics of the “ breeder” reactor. It 
would, however, be some years before 
conclusive results could be expected. Such 
a reactor would’ result in a maximum 
economy in fuel consumption and might 
well use thorium instead of uranium. 


Thermo-Nuclear Power 


“Finally, some reference should be 
made to the | _ Possibilities of thermo- 
nuclear power,” he said. “In theory, for 
the generation of power, the fusion of 
heavy hydrogen atoms has many advan- 
tages over the fission of uranium or 
thorium. The raw materials for such 
fusion would be abundant and much 
cheaper than uranium; far greater energy 
would be released; and there would be no 
danger from radio-activity, no wastes to 
poison the air or water and no difficult 
waste disposal problem. The method of 
controlling a fusion reaction is known and 
research work on this project is being 
carried out in both the United Kingdom 
and the United States. But this is a long- 
term programme and it will be 15 or 20 
years yet before the major problems 
which face the scientists are likely to be 
solved. Thermo-nuclear power is not, 
therefore, likely to be a competitor for 
many years to come. 


“Weighing up all these factors I am 


confident that there is going to be a 
strong demand for uranium after the 
expiration of the present contracts 
(1964-66). Leaving out military require- 
ments entirely, it will be seen that many 
reactors are being built or are projected 
which will require considerable quanti- 
ties of uranium over a long period of 
years’ 

Dr. Ww. F. Libby, one of the Commis- 
sioners of the United States Atomic 
Energy Commission, had recently fore- 
cast a world civil demand by 1970 of 
somewhere between 40,000 and 100,000 
tons of uranium oxide per annum 
and Sir Edwin Plowden, in a recent 
address in Johannesburg stated that he 
would certainly agree with the lower 


figure. 


“One might almost be excused from 
wondering whether the known reserves 
are large enough to meet some of the 
demands foreshadowed. I believe that 
these reserves will be considerably ex- 
tended.” 


Aspects of Price 


With regard to the price paid for 
uranium, Mr. Hagart said the current 
world price could be taken roughly as 
between 70s. to 80s. per Ib. of uranium 
oxide. For forward contracts the United 
States was offering local producers a 
price of about 56s. After the present 
contracts expired South Africa was not 
obliged to offer its uranium to the United 
States and might well find other 
customers. “And whether the market is 
by then a ‘commercial’ one or still 
controlled by Governments, I believe the 


price will be one which is not un- 
acceptable to South Africa. 


A By-Product of Gold 


“There is every reason for confidence. 
Although the average grade of our ore 
reserves is lower than that of America or 
Canada, most of our mines here have 
the great advantage that they are pro- 
ducing uranium oxide as a by-product of 
gold. No mining or crushing costs have 
to be charged to uranium production and 
only actual treatment costs in the 
uranium plants are charged. In America 
and Canada, however, all mining and 
crushing costs, as well as treatment costs, 
have to be charged against revenue from 
the sale of uranium. For these reasons, 
our average South African grade of 
.67 |b. of uranium oxide per ton is 
economic and profitable, even against the 
average grade in the United States of 
5 lb. per ton and of 2 lb. per ton in 
Canada. 


“By 1964-66 the entire cost of the 
present uranium plants will have been 
paid for out of revenue received under 
the present contracts. No capital costs, 
other than for renewals and replacements 
to plant, will thereafter be necessary. 
With assured reserves of ore far in excess 
of our milling capacities, we will be able, 
if necessary, to offer long-term contracts 
and assurances of delivery. We should 
thus be highly competitive.” 


Meanwhile, Mr. Hagart pointed out 
some of the very real benefits accruing 
to South Africa from the new uranium 
industry and noted the sharp increase in 











ECONOMICS OF SOUTH 


AFRICAN GOLD MINING 








by R. E. WALLACE and A. S. ROBERTSON 
With illustrations by JoHN L. TURNER 


HIS book (now available for the first time at a 

“ popular” price) has beerf specially written for the 

non-technical mining investor by two Johannesburg 

accountants in collaboration with a geologist and a min- 

ing engineer. It explains how to make full use of the 

wealth of geological, mining and statistical data, published 
monthly and quarterly, by the South African groups. 


Such information. which is almost invariably reported 
and commented on in the financial and mining pe 
often presupposes a degree of knowledge not on 
geology and of the techniques of prospecting and mining 
but also of the limits of economic mining and of the 


mathematics of share valuation, which many investors 
do not possess. It is this knowledge which Economics 
of South African Gold Mining supplies. 


This book tips no shares, nor does it set out to 
evaluate the prospects for any particular mine. Its sole 
purpose is to present the essential background knowledge 
without which a considered view of this or that South 
African gold mining share is not possible. It does so in 
terms which the lay investor can understand, yet in 
sufficient detail to enable him to put the principles in- 
volved to practical use. 


PRICE 12s. 6d. 
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demand for power, sulphuric acid and 
certain chemical reagents. At present, 
the monthly requirements of such 
materials are now immeasurably greater 
as the following figures illustrate : 


Pre- 
Present uranium 
demand demand 
tons 


Sulphuric acid 3,000 
Lime 7,000 
Manganese nee 
G 100 


In addition to the items just quoted, 
the uranium plants require large quanti- 
ties of ammonia and nitric acid, the con- 
sumption of the latter item alone being 
some 2,700 tons of 55 per cent H,NO, 
per month. All the materials ‘have 
been obtained from local sources. 


Another item of local interest is that 
attention has recently been given to the 
question of growing the guar plants in 
South Africa, the seeds of which, after 
processing, appear to offer a suitable 
flocculating medium for aiding filtration 
in the uranium plants. 


Stainless steel fabrication in South 
Africa is a new development which has 
grown primarily from the requirements 
of uranium extraction plants. The 


rubber lining of pumps, piping and so 
forth used in the plants is another new 
South African industrial development; in 
fact, the rubber lining project under- 
taken by South African industry for the 
uranium producers is one of the biggest, 
if not the biggest, ever accomplished in 
this field. The results of this under- 
taking were so satisfactory that when 
the Canadians decided to use rubber- 
lined equipment in their plants, several 
South African technicians were sent over 
to Canada to assist in establishing 
the process. Uranium plant instrumenta- 
tion is another highly important feature 
of the extraction operations and the 
present installations are more elaborate 
than anything hitherto used in South 
Africa. This has led to the growth of a 
large body of skilled South African 
instrument mechanics, particularly in the 
electronics aspect of this branch of 
engineering. 

It will be seen, therefore, that the 
engineering industry has been stimulated 
throughout South Africa by the new 
problems that had to be solved and the 
difficulties that had to be overcome in 
erecting and equipping the uranium 
plants. 


State revenue is already reflecting its 


share of the general benefits accruing 
from uranium production. One of the 


23 


consequences of the Government’s 
decision to tax the profits from uranium 
at the same rate as gold has been to limit 
temporarily the amount of taxation 
drawn from this source. The mines pro- 
ducing uranium have been allowed to 
amortise the capital expenditure on their 
uranium plants against their profits from 
gold before even the uranium plants 
started operating. Thus the Government 
suffered a considerable reduction in 
revenue from gold mining taxation in the 
years from 1951 onwards. The Govern- 
ment will, in the long run, however, 
recover this temporary loss of revenuc 
through the added yields from taxation 
of gold and uranium profits when the 
uranium plants have been amortised. 


The gold mining industry can only 
regard the Government’s decision on this 
tax issue as one of expediency. Had 
uranium not been associated with gold, 
Mr. Hagart said that the industry would 
probably not have had this heavy rate of 
taxation. In fact, recently the Govern- 
ment agreed that a mine producing 
uranium only, need only pay taxation at 
the ordinary company rates. 


Is it too much to hope that when the 
importance of the uranium industry to 
the country comes to be more widely 
appreciated, some relief from _ this 
onerous burden will be granted? 
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